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MORTGAGE 4 }4{{

THIS MORTGAGE (*Security Insumem’) is given on March 17th, 1994 = . The mortgagor is

BRROL M. CARTER, MARRIEDR TO
ZBRLEAN CARTER

("Borrower™). This Security lnstrument ia givon 1o
THE FIRST NATTONAL BANK OF CHICAGO

which is organized and oxisting under the lawsof ~ THE UNITED £17.TES OF AMERICA , und whose
nddress s 10484 WEST LAKE STREET
OAK PARK, [l 60301 ' ("Lerder™). Borrower owes Lender the principa! sum of
PORTY FIVE THOUSAND & 00/100 ' .
‘ ' Colars (US, § 45,000.00 i3
This debt is evidenced by Bormwer’s note dated the same daie as this Security Instruiacst {"Note*}, which provides for monthly
paymenils, with the full debi, If not paid earlier, duc amd payable on April 1, 2027 . This Security

Instrument secuires 1o Londor: (a) the repayment of the debt evidenced by the Note, with intevest and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 1o protect the sceurity of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under thiz Security Instrument and the
Nboie. For this purpose, Borrower docs horeby morigage, grant and convey to Lender the following deszntat property located in
TAX ID #: 16-09-213-037 VOLUME NO.: 250.87 COOK County, Ninois;
LOT 137 IN THE SUBDIVISION OF 'THE NORTH 1/2 OF THE EAST 1/2 OF THE WEST 1/2.QF

THE NORTHEAST 1/4 OF SECTION 9, TOWMSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 379.75 FEET THEREOF) IN COOK COUNTY,

ILLINDIS, j“ Caears 537 _ BOX 333

which has the address of 5018 WEST OHIO CHICAGD {Street, Cityl,

IHitoly T 60644 ("Property Address™);

| tip Code] Forrm 3014 9/00
fLLINCI® - Single Family - Fennie Mae/Preddie Muo UNIFORM INSTRUMENT Page 10l8 - Amend ?{91
q-llﬂ(ll.) jpros; 1747711 VNP MORTOACIE FORMS - (313292-8100 - (800]821.7201 ‘ inftouis: gb
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waured against Toss by tiee, hazards anchuted within the torm "extonded covernge” amd mty odir Tuvasds, meliding thoods o

fing, for which Lender requires insornce, This mxirance shidd be muintained o ihe amounts wd for the petmdy tha §ender
requires. The insurance carier providing the insurance shall be chosen by Borrower subject to Letder's appraval which shull nat
be unrcasonably withheld. If Borrower fails to mnintain coverage described above, Lender may, at Lender's option, obtain
caversge (0 protect Lendes’s rights in the Property i accorilance with pasugraph 7.

All insurance policies and renewals shall be scceptable 10 Lender and shadl include o standan mortgage climse. Lender shadl
hawve the right 1o hold the policies and renewals. I Lender requires, Borcower shall promplly give W Lender ol receipts of paud
premiiums and renewal notices. T ine event of luss, Borrower siadl give promp nokice i isurance carner and Lender. Lander
may ke provt of loss if not made promptly by Borrower.

Unless Lender anil Bomower otherwise agree in writing, insurancs progeeds shall be applied 1o restoration or repine of the
Property damaged. il the restoration or repair is economically feasible and Lender's security is not lessened. I the resturmion or
repair i ot cconemicnly feasible or Lender's scenrily would be tessenied, the isunnce procewds shall be applicd to the suins
seeured by this Sceurily Instrument, whether of tot then due, with any excess paid 1o Borrower. it Borrower dhandons the
Properly, of does nol answer within 30 days o nonce from Lender that the insurance carsier hus offered o settle a clivan, then
Lender may colleet 4 nsurance proceeds. Lemder may use the proceeds w repair or restore the Property or o pay suiis seewred
by this Secunty (nstrutponi. wheiher ot not then due. The 30-day pesiod will begin when the nouice 1s gaven,

Unless Lender and Boprasver otherwise agree in wriling, any application of proceeds 1o principal shall not exiend or postpone
the duc date ol the monthly oy ments referred o m parageaphs | and 2 or change te wmount of the payment. 1T under paragraph
21 e Property 18 ncquired by Lerder, Borruwer's sight w any insucance pulicies and procecds resulting lrom damage to the
Property prior to the icquisition shet nass o Lender W the extent of the swuns secured by this Secunty Instrument immediately
pring ky the scguisition,

6. Occupancy, Preservation, Mainteanrce and Protection of the Property; Borrower's 1oun Application; Leaseholds,
Borrower shall pecupy, establish, and usc th Property as Horrower’s principal residence within sixty days afier the execution vl
this Security Instrument and shall contnue o occupy the Property as Borrower’s principal residence for at beust onie your alier the
date af occupuncy, unkess Lender atherwise agrecs th wriling, which consent shall not he unreasotiably withheld, or unless
EAiaing circumslneas exist which are beyand Borziwir’s control. Barrower shall not destroy, damuge or impuir the Property,
allow the Property to deteriorale, or commit waste i %e-Propenty. Borrower shall be i default if any forfeitare acton of
procoeding, whether civil ar criminud, 18 begun that in Lender'< gund faith judgment could result in forleiture of the Property or
othgrwise maternwlly impair the lict created by this Sccurity Instryment or Lender's securily interost. Borower may cur stich o
default and ieinstate, us provided in pacagraph 18, by causing Geasion or proceeding o e dismissed with a ruling that, n
Luender's good fuith determination, peechules forfeiure ol the Borrower”sdnwrest in the Property or wther material unpairment of
the lien created by this Security tnatrurient ar Lender's seeurity wnterest. Barrower shall also e in defanltal Borrower, turing the
loan application process, gave matenally false or inaccurate INFOrMAtion Of stasets W Lender (or tailed w provide Lender with
any material information) w conncetion with the loan evidenced by the Now micluding, but not limited 1o, representaons
conceaing Borrower's occupancy of the Praperty as a principat residence. I this Secprity Instrument 15 on i leasehold, Borrower
shall comply with ail the provisions ol the lease. 1t Borrower acquires fee litle w the Frweny, the leaschold und the tee thle shall
not merge wnless Lender agrees o the merger i weling.

7 B utection of Lender’s Righis in the Property. If Borrower fails W perform the cavennnls and agrecments cottined in
s Securily Tnstrument, or there is o legal procecding thal may sighificantly artect. Lemder'. vights in the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or w enforce luws or regulations), theh Lender may do and pay
for whaievor is necessary 1 protect the value of the Property and Lender's rights in the Property. Loadir actions may nchude
paying uny sums secured by u lien which has priotity over this Security Instrument, appearing in covdpaying reasunable
aoraeys” fees and entering on the Property o wmake repuirs, Albough Lender may ke wction under this parswraph 7, Lender
doeys not have 1o do so.

Any smounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this Sceunty
Instrument. Unless Borrower and Lender agree w other terms ol payment, these amounts shall bear ititerest from the date ol
disbuzsement ot the Note rate and shall be payable, wilh interest, upon notice trom Lender o Borrower requesting payment.

8. Mortguge Insurance, If Lender required morigage insurance as a condition ol muking the lwan secured by this Scewnty
Instrymen!, Borrower shall pay the premiurns required to maintain the mortgagoe insurance in efiect, Bf, tor any reason, the
morigage nsurence coverage requared by Lender lupses or ceases 1o bo in eliect, Borrower shall pay the premiums reguired 1o
obiain coverage substantinily equivalent 10 the morigage insurance previously in effect, at a cost substantiably equivalent w the
cost to Bormower of the mortgage insurance previously in eftect, from an aliernule morigage insurer approved by Lender. 1l
substaptindly equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each menth a sum equal
anc-twellth of the yenely morigage insurance preamium being paid by Borrower when the msuranee coverage lapsed or ceused 10
be w eflecl. Lender will accept, use and retadn these payinents as a loss reserve in licw ol mongage wsorance. Loss reserve

Form 3¢ 0
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16, Borrbwer's Copy.  Horrower shall be given wne confnmed copy ol the Nate and of this Secuimy Instraneit.

1%, Transter uf the Property or a Beneficial Tnterest In Rorrower, 1 all or sy part of the Property or gy inferest i il is

900t or transterred (or if o beneficiut interest i Borrawer is sold or transterred ad Borrower is oot o matural person) withott
Lender's prior writien consenl, Lender may, at its option, require immediate payment i full of alt sums secored by this Security
Insrument. However, this optton shull noe be exercised by Lender il exercise is prohibited by federal law as ol the date of this
Socurity Instument.
I Lender exercises this \Hwkm. Lender shati give Borrower notice of uceelertion. The notice shall provide a pecusd of o dess
than 30 days from the date the notce is detivercd or mailed within which Borrower must pay all sums secured by tus Secueity
Instrument. I Borrower fails to pay these swms prive (o the expiration of this period, Lender may invoke any remedics permidled
by this Security Instrument without further notice or demund an Bogmower.

18, Borrower's Right to Reinstate, 11 Borower meols cortiuny condiens, Bonower shil) have the night w have
odorenascit oF this Security Insteament disconttnued a0 aiy e prion o e ealier o Gy $ days @t sach other penod as
upplicable lw may specily for reinstatement) before sale of the Praperty pursuant o any power of sule contsed m this Secority
Insirqinent; or (b entry of o judgment enforcing this Sceurrty Instrament. Those conditions are that Borrower: () pays Lender all
sums whih then would be due under this Sccurity Instrument aind the Note as il po aceeleration had nccurred; (b) cures any
tlefanlt of any other covenants or agreements; (o) pays ull expenses incurred m enforcing this Security Instrument, meludimg bt
not limited 10, reasonable atiomeys® fees; and () takes such action as Lender may reasonably require to assure that the lien ol this
Sceurity Instrument, Lender's rights in the Prapenty and Borrower's obligaton to pay the sims seeured by this Secunty
Instesment shall conane unchanged. Upon reinstalement by Borrower, this Security Tustrumtest and the obligations secured
hereby shall remain feliy offective as if no aceelerabion had occurred. However, this right (o reinstate shatl not apply s the case of
uccolerution under paragrura 17, '

19. Sale of Note; Cheage of Loan Servicer,  The Note or a partial interest in the Note (ogether with this: Secuntly
Instromenti may be sold one Grmiore Gimes without prior notice 1o Borrower, A sale may result i a change in the entily (known
W the "Loun Servicer”) thar colieses nsonthly payments due under she Node and thns Sceurity instrument “Fhere also may be one ar
more changes of the Loan Service: varclated 1o o sale of the Note. It there is u change of the Loan Scrvicer, Borrower will be
given wriien notice of the change & accordance with paragraph 14 above and applicable taw. The satice will st the nane and
widress of the new Loan Servicer and We_ address 1o which payments should be made. The notice will atse cont any other
information required by applicable law.

20. Huzardous Substances. Borrewer shid nt canse or pernit the presence, use, disposal, storage, or release of any
Huzardeus Substances on of in the Property. Bozrawar shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violtion of any Environmental Law. The nrocading twa sentences shall nut nplﬁly w0 the presence, use, or siorage o the
Property of small quanthies of Huzardous Substances: that are gencrally recognized 1o be approprinte o nommal residential uses
and 1o maintenaiee of the Propeny.

Borrowor shull promptly give Lender wrillen notce of zay-investigation, claim, demand, lawsuit or other action by any
govermmient) or regulatory agency of private pasty involving the Property and uny Hazardous Substance or Environmental Law
of which Rortower bas actual knowledgs. 1 Borrawer loams, or i3 notificd by any governmenial or regufatory authonty, tai any
removal or other remediation of any Huzardous Substance alfecung e Propesty is nogessary, Borrower shnll prompily take all
necessary remedial actions i accondunce with Environmental Law.

As useth m this paragraph 20, "Huzardous Substances” are those supsances delined as oxic or hazanlous substances by
Environmentsl Law and the following substances: gasoline, kerosene, ofher ummable or e peaoleam peoducts, toxic
pesticides wt herbicides, volaule solvents, muterials contiming asbestos or formaiovhyde, and radioactive matesials, As used
this paragraph 20, “Environmental Law” means federal laws and taws of the juridictivss where the Praperty is located that rekie
1o health safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower aidd Lemnder further covenant and agree as f5aw
21, Acceleration; Remediss, Lender shall give nutice to Borvawer prior to sceeleration (oMowing Borrower’s breach of

uny covenani of agreement in this Security Tastrument (but not prior to uecelerstion urder puragraph 17 upless!
e

appilcable law provides otherwise). The natice shall specify: (u) the defandt; (b) the action regiires. 12 cure the default; (o)
n date, not less thun 3 duys from the dute the notice iv given to Horrower, by which the defanlt'musy-be cured; and (d}

-~
R

3
)

that fuiture to cure the defuult on or before the date specified in the notice sy result in acceleration i the sums secured - ¢

by this Security Instrument, foreclisure by judicial proceeding and sule of the Property. The notice shrit Surther infurm
Borrower of the vight to reinstute after ueceleration and the eight to assert in the foreclnsure proceeding the non-existence
of i derault or uny other defense uf Borrower to aceelerution and foreclosure, 1§ the defuvlt is not cured on or before the
date specified in the notice, Lender, at its option, way require (mmuediate payment in fult of alt sums secured by this
Securlty Instrument without further demund und may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies pravided in this parngraph 21, including, but net
limited to, rewsonable attorneys’ fees and costs of title evidence.

22. Release.  Upon puyment of all sums sceured by this Security nstrument, Lender shall release this Seeurity Instrurment
without charge 10 Borrower. Borrower shall pny any recordation costs.

23, Waiver of Homestead. Borrower waives all right ol homestesd exemption in the Property.

Form 3043 g
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