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MORTGAGE
0049592

THIS MORTGAGE ("Secariiy 'nstrument™) is given on - MARCH 21, 1994 | . The wortgagor is
BARBARA SARGENT, UNMARRIED PERSON

(*Borrower"}. This Security Instrument s glven 1o

FOREST MORTGAGE SERVICES

which is nr!’ 3|zed and existing under the laws of THE STATE OF ILLINOILS , and whua?

address is 31 WEST ROOSEVELT ROAD
FOREST PARK, ILLINOIS 60130
'FIFTY FOUR THOUSAND SIX HUNDRED

AND 00/100 “ Dollars (U.S. $ 54,600.00 j-

This debt is evidenced by Borrower's note dated the same dute ux this Secuiaty [nstrument ("Note”), which provides for
monthly payments, with the full debt, if not puid eurlier, dus and payable on AZPIL 1, 2024

This Secunity Instrument sequres to Londer: () the repayment of the dehi evidenced by e Note, with interest, and sll ronuwah.
extensions and nwadifications of the Nate; (b)) the puyment of all other sums, with intrest, advanced sider paragraph 7 to
protect the secunty of this Seeurity tnstrumient; and (¢} the performance of Borrewer’s covenants aid agreements under thos
Security Instrumient and the Nute. For this purpose, Borrower does herehy murgage, grant sud convey o Leader the ollowing
described property located in COOK County, Winois:
PARCEL 1:

UNIT NUMBER 504 AND P-22 IN THE CIRCLE TERRACE CONDOMINIUM, AS

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

&

R

g‘;

| ~J

15-12-418-011-1031 :j

15-12-418-012-1057 . 3
. o d

which has the addresis of 148 CIRCLE, UNIT 504, FOREST PARK Streat, City ,
Winois 60130 T Cote (" Property Address");

DPa 1089
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BOX 333

{"Leader*). Borsower owes Lender the principal sum af -
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All ‘miniesnice policies and renewals stiall be accepluble to Letder aicd shall clinle o dusebidd Wit tgge vhigse D ender
shalt have the right to hold the policies und ronewnds. If Lender requises, Borrower shult promplly give to Lender all seceipts of
puid preminms and renewal notices, In the event of loss, Bosrower shudl give prompt notice to the insurance carrier amd Lender,
Lendur inay make proot of Joss if nat made promptly by Borrower.

Unless Londer and Borrowsr otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Propsrty dumazud it the restoration or repair is economically feasible and Lender's security is not lessened. If the sestoration or
repair is not economically feasible or Lender’s security would he lessened, the insurance proceeds shull be upplied to the sums
sectired| hy this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1t Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrice has oftered o settle a clim, then
Lender may colicet the insurance proceeds. Londer may use the proceeds to repair or restore the Praperty or to pay sums
secnred by fhis Seedrtth Instniment, whether or not then due, The 30-day period will begin when the notice is given.

Unlesy Lender »id Borrower otherwise sgree in writing, any application of proceeds 1o principal shall not extend or
postpone: the due date Of *a monthly payments roferred to in paragraphs | and 2 or change the amount of the payments. If
under parageaph 21 the Prapeay is acquired by Lender, Borrower's right 10 any insurance policies and proveeds resulting from
damaze 0 the Property prior (o S acquisition shall pass to Lender to the extent of the sums sechred by this Security Instrument
immedialely prior to the acquisition,

6. Occupuncy, Preservation, Miintenance and Prutection of the Property; Burrower’s Loan Application; Lenseholds.
Borrower shall aceupy, establish, and use the Property us Borrower's principal restdence within sixty duys after the execution of
this Security Instrument and shall continue <o occupy the Property as Borrower's principal residence for at east one year after
thie dute of ¢ ccupancy, unless Lender otherwise agiees in writing, which consent shall not be unrensonably withheld, or unless
extenualing circumstances exist which are beyond Rorrower’s control. Borrower shall nat destroy, damage or impair the
Property, allow the Property to deteriorate, or comif waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegia Gt in Lender’s good futh judgment could resulbt in forfeture of the
Proporty wi otherwise materielly impsir the lien created by this Sscurity Instrument or Lender’s securily interest. Borrower may
enre swich a Unfault and reinstate, as provided in puragraph (5, by cousing the action or procevding 1o be dismissed with a ruling “ f
that, in Lender's good faith determination, preciudes forfeiture o0 4he Borrower's interest w the Property or other materad -
impairment of the ten craated by this Security Instrument or Lendsc’s secarity inlerest, Borrower shall slso be in defaultit v
Barrower, during the foan application process, gave materially false or Sirccurute information or statements to Lender (or ful
to provide Lender with any material information) in connection with the josn-evidenced by the Note, inclding, but not limir%, :
to, representations concerning Borrower's occupancy of the Property as a princ’pal residence. If this Security Instrument is on {
Jeasshold, Borrowor shall comply with al} the provisions of the feaso. {f Bosrosver acquires fee tille to the Property, @™
leaschold and the fee title shall not merge unless Leader agrees to the merger in writng. pe]

7. Pratection of Lender’s Rights in the Property. If Borrower fatls to perform tie 2ovensnts and ngrecments contained in 1
this Security Instrument, or there is a legal proceeding that muy significantly affect Lencer”-sights in the Propenty (such s a
proceeding in bankeuptey, probate, for condemnation or forfeiture or to eaforce laws or regiations), then Lender may do and
puy for whatever is necessary to protect the value uf the Property and Lender's nghts in the Froperty. Lender's actions may
include puying uny sums secured by  lien which hus privrity over this Security Instrament, “arposing i court, paying
reasonuble attornsys’ tees and entering on the Property o muke repairs, Although Lender may take actiop-under this putsgraph
7, Leader does ant have to do so,

Any amounts dishtrved by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these winounts shall beur interest from the
date of dishursement at the Note rae snd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortyage Tnsurance, If Lender required mortgage insurance as w condition of nuking the loan secured by this Security
Instrument, Borrower shall pay the premiwms required 1o mainiuin the moriguge insurance in effect, [f, for any reason, the
moriyage insurance coverage reguired by Lender tapses or ceases 1o he in effect, Borrower shall pay the premiums required 1o
obtuin coverige substuntially equivalent 1o the mortgage insurance previowsly i effect, ata cost substuntinlly equivalent to the
cost o Rorrower of the mortgage insursnce previously in effect, from un alteraute mortyage insurer approved by Lender. [
sutritantinlly cqnivalent morgnge insurmnce coveruge is qot available, Bosrower shall pay to Lendet cach month ¢ sum equal to
one-twelfth of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed or ceused to

be in efteot. Lender will uccept, tse and retuin these payments 08w loss reserve i liew of wortguge insurance. Loss reserve
‘ DPg 10981
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IF Londer exercises this option, eader shghfqpive Boceawer notice of acceleration. The aotice shalf provide a pernnd vf st
fens than 30 duys from the date thefnotive is, GgINOPIr @ ogiled withip which Borrower must pay all sums secured by this
Socurity instrument. H Borrower fai LD 1a.4he exprntion of s period, Lender may iovoke any remedies
porntitted by thin Secueity Inatrument withaut farther autive or densand on Borrowaer.

18. Borrower’s Right 1o Relmstute. I Horrower meets certain vonditions, Borsower shall have the nght to have
entorcement of this Secunty Instrument discontinued at any e paoe o the eariter o () 5 diys {or stich other pernsd a
apphcable fsw may specity for roinststement) betore sale of the Property pursvant o any power of sale contminad 16 tus
Security lostrument: or (b) entry of & pudgment enforcing this Secunity Instriment. Those conditions are that Bortower: (u) puys
Lender all sums which then would be due undor this Secunty instrument and the Note #n if an acceleration had swcurred: ()
vures any delauit of any other covenants or agreements; (c} pays all expenses incurred 1n entoraing this Sectirity instriment,
inwcluding, but not Bawted 1o, reasonable sttormeys' fevs; und () takes such action as Lender may easonubly require fo sssuse
thet the hon of this Sccunty Instrument, Lender's aghts 1n the Property and Borrower's sbligation to piry the sums secutred by
this Secunty Instruniersshell continie unchanged. Upon remnstatouwnt by Borrower, this Secunty lostrument and the
obligatyms securwd herety sondh remain fully ettechive as i no accoloration hid occurred, Huwever, this nght to reastute shoil
nat apply \n the case of acceiesavion under paragraph §7.

19. Sule of Note; Chasgr o Loan Servicer. The Note or u partial interest 1 the Note (ogether with this Secutity =
Instrument} may be sold one or more tismes withomt priot notice 2o Borrower, A sale muy result in g chuage i the entity (known *
as the *Loan Servicor®) thut colledis mopthly paymeats due snder the Note and this Secunty Instrument. There also may be one’,
or awre chunges of the Loan Servicer ateriascd to a sale of the Note. [ there is a change of the Loun Seivicer, Hovrower wilt he.
gven wettten notice of the change in accordancs wath paragraph 14 sbuve and applicable fuw. The aotice will state the sume and
address of the new Loan Sarvicer and the wddaess o which payments should bo made. The notice will also contuin any othee, |
snformation regquired by applicable law, - &

20, Hamrdous Substances. Horrower shall notcrase or permit the presence, use. disposal, storage, or release of any o
Hazrdous Substances on or in the Proverty. Borrowsr shall not do, nor sitow anyene else o do, anything attecting the ?
Property that v i violation of uny Environmental Law. Tlie preceding twa senfences shall not apply (o the presence. use, or - By
slomge on the Property of small quantittes of Hazardous Substances that ure generally necognized o be uppropruate 0 aormul E}]

-

residential uses wnd to maintenunice of the Pruperty,

Borrower shalt prompily pive Leader written notice of any investigstion, oluim, demand, Jawsuit or other action by sny
guvernunental or regulatory agency or private party involving the Propery and any Hazardous Substance or Environmental Law
of which Bocrower bas setual knowlalge, If Botrower leams, or is nutified by any governmental or regulalory awthority, that
any semoval or other romedigtion of any Hazundous Substance affecting the Prooeny.is necessary, Borrower shall promptly tike
alt necessary remedial actions in sccerdunee with Environmentsl Law,

As used in this paragraph 20, “Huzandous Substances” ane those substances defiin® s tonic or hazardous substances by
Eaviromnontal Law and the following substunces: gasoline, kerosene, ather flanunaoie or toxic petroteum products, toxie
pesticiden and herwerdes, volatily solvents, malonsly coptaining ashestos ot formaldzhyde, aid mdionctive materials. As used in
s paragrapb 20, "Environmental Law® means foderal laws and taws of the junsdiction whyire the Propenty is focuted that
relate to hoalth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree us tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follav ing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 10 uccelerution under yarigraph 17 uness
applicihle law provides otherwise), The notice shall specify: (#) the default; (b) the uction reyuired to cure the defuult;
{c) w dute, nnt less thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that {ailure to cure the defuult un or before the date specified in the nolice may result in acceleration of the sumy
secured hy this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
nosi-existence of a defautt or any other defense of Borrower (o acceleration snd foreclosure. 1 the defaull is not cured on
ar hefure the date specified in the notice, Lender, at s option, may require immedinte payment in Full of all sums
secured by this Security Instrument without further demtuad and muy foreclose this Security Instrument by judicind
provecding. Lender shull be entitled fo collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, incfuding, but not Mmited to, reasonable sitorneys’ Tees und costs of title evidence,

22, Releuse. Upon payment of alt stins seoured by this Security Instrutient. Lender shall release this Security Instrument
without charge to Barrower.  Borrower shall pay say recordation costs.

13. Waiver of Homestead. Borrowsr waives atl right of homestead exemplion in the Propernty. Form 3 g’:f\;?;g
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 504 AND P-22 IN THE CIRCLE TERRACE CONDOMINIUM, AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE

SOUTH 18 FEET OF LOT 2, ALL OF LOT 3 AND THE NORTH 16 FEET OF LOT 4 IN

BLOCK 16 OF RAILROAD ADDITION TO TOWN OF HARLEM AND A SUBDIVISION OF

PART OF THE SOUTHEAST L/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12

EAST OF THE “T2iiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH

SURVEY IS ATTACHDD AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUsNT 25127464 TOGETHER WITH ITS UNDIVIDED PERCENTAGE |
INTEREST IN THE COMMON BELEMENTS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF THE BALCONY TO WHICH DIRECT ACCESS IS |
PROVIDED FROM THE UNIY,- A LIMITED COMMON ELEMENT AS DELINEATED ON TRE

SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

25127464,

i

15-12-418-011-1031
15-12-418-011-1057

22.2Y93206

DPS 049
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 21ST day of MARCH
1994 , and e incorporatad into and shall ba deamed to amand and supplemant the Mortgage, Daad
of Trunt or Swourity Dead (the "S8acurity Inatrument’) of the same date given by the undersignesd (the
*Borrcwer®’) o asoure Borrower's Note (v
FOREST MORTGAGE SERVICES
{the “Lendsr®) of the same date and covering the Property described in the Security Instrument and
locnated at: wa b
148 CIRCLE, UNIT 504, FOREST PARK, ILLINOIS 60130

(Property Adoress)
The Property Includes a unit in, together with an undivided interest in the common s!ements of, a

condominium project known as:
CIRCLE TERRACE

(Name ol Conaom(ntum Praject)

{the "Condominium Project’]l. if the ownars association or other entity which acts for the Condominium
Project (the "Owners Assoclation”) holds title to property for the benefit or use of its members or
sharsholder?, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds 7ad banefits of Borrower’s interest.

CONDOMIMIUM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument. Bor;ower and Lender further covenant and agree as follows:

A. CONDOILA¢.IM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum Prijest's Constituent Documents. The "Constituent Documents” are the: (i} Daclaration
or any othsr documen. which creatss the Condominium Praject; (iil by-laws; (i} code of regulations;
and (vl other equivaiznt - documants. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to tha Constituent Documents.

B. HAZARD INSURAYCE. S0 long as the Owners Association maintains, with a generally accepted
insurance carrier., a ‘master’ o "blanket” policy on the Condominium Project which s satlsfactory to
Lender and which provides “irsurance coverage in the amounts, for the periods, and against the
hazerds Lender requires, includingy vire and hazerds included within the term “axtended covernge.S”
then: {1} Lender walvas the pro /alon in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Iinatailments fo’ hazard insurance on the Property; and

(i} Borrowsr's obllgation under Uriform Covenant 5 toc maintain hazard insurance coverage on
the Property s desmed satisfied to the-artant that the required coverage Is provided by the Owners
Agsociation policy.

Barrowar shall give Lender prompt notice of ¢ny lapse in required hazard insurance coverage.

In the svent of a distribution of hazard Irzurance proceeds in lisu of restoration or repair
tollowing a loss to the Property, whather to the urit or to common slements, any procesds payable to
Borrower are hereby assigned and shall be pald tc Lunder for application to the sums secured by the
Security Instrumant, with any sxcess pald to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tues such actions as may be reasonable to Insure
that the Qwners Asscciation maintains a public llabllity 13-urance policy acceptable In form. amount,
and axtent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or cialin for damages, direct or conseguentisl,
payabie to Borrower in connection with any condemnation or Jther taking of all or any part of the
Proparty, whether of the unit or of the common slaments, o for any conveyance In lieu of
condemnation, are hareby assigned and shali be paid to Lender. Suih proceeds shall be applied by
Landsr toc the sums sacured by the Security Instrumant as provided in {inirorm Covanant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 10 Lender and with Lender’'s
prior written consent, either partition or subdivide the Property or consent tc:

{ii the abandonment or termination of the Condominium Project. excep. for abandonment or
termination required by law in the case of substantial destruction by fire or o’nr¢ casualty or in the
case of a taking by condemnation or eminant domain;

{itt any amendment to any provision of the Constituent Documents If the [rovision is for the

axpress benefit of Lender;
(i) termination of professiona! management and sesumption of se!f-managemsm of the Owners

Association; or

{ivi any actlon which would bave the affact of rendering the public liability Insurance covarage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and assassments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sscured by the Securlty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabla, with interest upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accapts and agrees to the terms and provlsiq,m contained this

Condominium Rider. /
{Seal) k; Dt AT A,M(fa,u.

_ (Besi)

somowsr BARBARA SARGENT / Borrawss
(Sesl) {Seal)
SolTewer

forrower

MULTIBTATE CONDOMINIUM RIDER-Single Family— Fannle Mas/Fraddie Mso UNIFORM INSTRUMENT  Forma140 8/80 DPS 1118
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