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MORTGAGE DYy

01-10054792

THIS MORTGAGE ("Sectiatty“invtrument” ) is given on. MARCH 17, 1994 . The mortgugots
ALFRED R. GARCIA, AKX ALFRED GARCIA Y
AND VIDA M. GARCIA, HUSBAND AND WIFE -

{“Boscower ™). This Sevunty [rstrumet is grven o

LABRE PEDERAL SAVINGS AND LOAN 2SSOCIATION

whih s ongamzed and existing under the lws ot THE UNITZD STATES OF AMERICA , atd whose
sldieny n 4343 NORTH ELSTCN AVENUE

CHICAGO, ILLINOQIS 60641-2145 ¢ Lender), Bonower owes Lunder the prncipal sum ol
SYIXTY FIVE THOUSAND

AND 00/100 Botars (U.S. $ 65,000.00

This dobt 15 ovidenved by Borrower's note dated the same dale as this Seeunity fnstrusneat ("Note™), which pravides tor
wonth!y pay ments, with the tull debt, of aot purd carher, due und payabie on &7 SRIL 1, 2009
This Seounty Instrument svcures o Lender: {8) the repaynwent of the debt evidenced vy the Mote, with mberest, and all fcmwulh

extenvons and modibications of the Note: (b) the payment of all other swms, with ipterost mdvanced undet paragraph 7 w0

protect the sevunty of this Sectnty Instrument; and (c) the pertocmunce of Borrower's cosenunts and agrecowents under ths
Sevunty {nstrumien? and the Note, For this purpase, Butrower does herehy miontgage, grust und convey to Lendes the toflowaing
doscnbod propeny located in COOK County, Hlinos:
LCT 41 IN RECEIVER'S SUBDIVISION QF LOT & IN COUNTY CLERK & DIVISION IN

THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION Z4, TOWNSHIP 4£ NORTH,
RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY,
ILLINOIS,

13-24-206-C08

g0k 3%

‘whicl has the address ol 3935 NORTH FRANCISCO AVENUE, CHICAGO Streat, City .
sy 60613 2 Cote ("Property Address”);
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, S Hwaard or MMN@F\ l@:t« hL“upm’ P lmg ot horeafler enetd on the
Proporty inssred sgainst Jo huldl lie L g and any other haznds, snchiching
flocds or flooding, Tor which Lendue coquires insursnce. This insiennce shatl be maintaned i the amommtn amd fon the pertods
that Lunder requises. The insurunce enrrier providing the insurance shill be chusen by Burrower subjeet to Lender's approval
which shufl Rot by unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
option, oblain coversge 10 protect Lender's rights in the Property in accordance with paragraph 7.

‘Afi tusurance policies und rencwals shall be scceptable to Lender and shall include u standurd mortgage cliause, Lender
shall have the nght to hold the policies and renewals, 1t Lender requires, Borrower shall promplly give to Lender sl receipts ot
paid premivins und renewal notices. In the ovent of loss, Borrower shall give prompt notive to the insitrance carrics and Lender.
Lender nuy make proat of Joss if not made promptly by Burrower,

Unless Lender and Borrower atherwise agree m writing, insurance proceeds shall be applied 10 restorstion or repuir of the
Property dumaged, if the restoration or repair is economically feusible and Lender’s security s not lesseaed. 1 the restorstion or
repait is not econonuically feasible or Lender's seeurity would be lessened, the insurance proceeds shald be applied to the sums
secured by this Security Instroment, whether or nut then die, with any excess paid © Borrower. 1 Borrower sbandons the
Proporty, or does not answer within 30 days a nofive from Leader that the insurance carrier hus oftered to settle a claim, then
Lender may colfect the insurunce proceeds. Lender may use the proceeds fo repair or restore the Property o to pay suins
secured by this Secariy Instrument, whether or rot then due, The 10-day period will begin when the notice is given.

‘Unless Lender pid Borrower otherwise agree i writing, any applivation o proceeds to principal shall not extend or
postpone the due date of the monthly paymonts referred to in paragraphs { and 2 or change the amount of the puyments. if
under puragraph 21 the Pioporty is acquired by Lender, Borrower's night to uny insurance policies snd proceeds resulting from
damage to the Property prior it be seguisition shall pass to Lunder to the extent of the sums secured by this Seconity Instrument
immediately prior to the nequisiaor.

8. Occupuncy, Preservation, Muintenance und Protection of the Property; Borrower’s Loun Application; Leaseholds,
Hurrower shall occupy, establish, and wie ihe Property as Borrower’s principal residence within sixly duys ufler the excewiton of
this Security Instrument and shaif continte to accopy the Property as Borrower's principal residence for at least one year after
the dnte of ocetpancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
Avhouualing circumsiances exist which are beyvad) Borrower's control, Borrower shall not destroy, damge or anparr the
Property, allow the Properly to deteriorate, or camani? saste on the Property, Horrower shult be in defuall if any forfeitare
action or proceeding, whether civil or criminal, is begarithat in Lender's good faith judgment could result in forteiture of the
Property or otherwise materiafly impair the lien created ny fos Security Instruinent or Lender's securily interest. Borrawer nmy
cure giich « default and reinstate, as provided in puragraph 12, by causing the action or proceeding (o be dismissed with a ruling
that, i Lender’s good faith determination, prechudes forfeitwes/ef the Borrower's interest in the Property or other matenial
mpairment of the lien created by this Security Instrumenl or Lepdes’s securily interest. Barcower shall also be in defuult it
Borrawer, during the lown application process, gave materially fulse ortzaccurste information or statements o Lensder (or failed
te provide Lender with any material information) in connection with the Fran evidenced by the Note, including, but not fimited
to, representations concerning Borrower’s occupancy af the Property us s principal residence. (1 this Security Instrument is on a0
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower scquires fee title to the Property, the D
Jeaschold and the fee titie shall not merge unkess Lender agrees to the merger in writing e

7. Protection of Lender's Rights in the Property, If Borrower fails to perform th< sovenants und ugreements contuined in
s Secority Instrument, or there is o Jogal proceeding thut may significantly uffect Lender™s rights in the Property (such as 8 ',' :
peocecding in hankrupicy, probate, tor condemuation or forfeitire or to enforce laws or regulations), then Lender tiay do andC [,
puy fur whatever is necessary to protect the vafue of the Property und Lender's rights in the Projerty. Lender's sctions o '
include paying any sums secured by a livsn which has priority over this Security Instnument,  appvaring in court, Py
reasimable mttomeys” tees and enteving on the Property 1o make repoirs, Although Lender nmy take acean under this paragr
7, Lender does not have 10 do so.

Any amonnts dishursed hy Lender wnder this parugraph 7 shall become additional debt of Borrower secured by i
Security Instanent. Unless Borrewer and Lender sgree to other terms of payment, these amounts shalf bear interest from lm
dute of disburscment at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requestigls
payment.

8. Morigage Insurance, I Lender required mortgage insurance ws a condition of making the loan secured by this Security
Instrument. Rorrowor shall pay the premivms reguired 1o maintuin the mortgage insurance in effect. If, for any reason, the
Swrtguge instranve covernpe required by Lender lupses or ceases to be in eftect, Borrower shall pay the premiams required 1o
obtain coverage substantinlly equivalent o the mortgage insttrance previously in effect, at a cost substantially equivalent to the
vost 1o Borrower of the mortgage insurance provionsly in eftect, from an alternate mortgage insurer approved by Lender. I
subsiantinlly equivalent mortgage insurance coverage s aot sveileble, Borrower stimll puy (o Lender cach month » sum equal to
ong-twaebfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceised to
bean vtect, Lender will accept, use and retain these pryments as o loss reserve in et of mortguge insurance. Loss reserve
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17, Trunster of the PrU‘N C lEll-@lI Alﬁ. @@\(Rl af the Property ot sy wterest in o

jo sold or transterrect {or if & bonoficial interest in Borrower i pold or transfsrred and Borrower is not w natural person) wathaut
Londer's prior wrlten consenl, Lender may, at its option, require inumediate payment in Al of all sums secured by this
Secunity Instriment. Howover, this option shull not bo exercised hy Leader if oxercise is prolubited by fedoral law us of the date
“of this Security Instrument.

IF Lender oxercises this oplion, Leader shall give Borrower notice of acceleration, The notice shall provide a pertod of not
ioss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. 1§ Borrower fiils 10 pay these sums prior to the 2xpiration of this penod, Lender may invoke any remedies
pucitted by this Security Instrument without turther notico or domand on Borrower. '

I8. Borrower’s Right to Reinstate. {f Sorrower meets cortain conditions, Borrower shall have the right o have
snforcement of this Secunity Invtriiment discontinued at any time prior to the carlier of: (0) § days (or such other penod as
applicable law may specify for reinstatement) bofore sule of the Property pursuant to any power of sale contuined in this
Security Instrument: or (b) entry of & judgment entorcing this Security Instrument. Thase conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurved; (b
cures any default of any other covenanls or agreemenls; (¢) pays sl expenses incurred in enforcing this Security Insiriment,
including, but not limited to, roasonable attorneys’ fess: and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security (nstrument, Lender's rights in tae Property and Borrower's obligation (o pay the sums secured by
this Securily Insteurent shall continue unchanged. Upon reinstmloment by Borrower, this Secunty fnstrunent and the
obligations secured berchy shall remuin fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of eceeloration under prragraph 17.

19. Sale of Note; Chusgenf Loan Servicer, The Note or a partinl anterest in the Note (together wish this Secunty
Instrument} may be sold one or vire imes withaut prioe notice to Borrower. A sale may result in o change i the enlity (known
as the “Loan Servicer”) that collect: monthly payments due under the Note and this Securily Instrument. There also may be one
ar more chunges of the Loan Servicer uarelaed to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he
givep written notice of the change in accordunce with patagraph t4 ubove and applicable luw. The nolice will state the nime and
address of the new Lonn Servicer and the address to which payments shoubd e made. The notice will also contmn any other
information required by applicable law.

20. Muzardous Substances, Borrower shall aot suvse ar permut the prasence, use, disposal, storage, or relense of any
Huzardous Substances on or in the Property. Borrowe shall not do, nor wllow anyone else to do, anything atfecting the
Property that is in violation of any Environimental Law. Tha pipceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subetprves that are generally recognized to be appropriste to nornwl
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, kwsuit or other action by any
governmentsl or regulatory agency or private party involving the Propety and any Hazardous Subsiance or Environmental Law
of which Bortowsr has actuat knowledge. §f Borrower learni, or 1% noitiiZ2b by any governmentsl or regulatory authordy, that
any remioval or othor remediation of any Huzardous Substance aftecting the Propeny is necessary, Borrower shall promptly take .
all necessary remedial sctions in accordance with Environmental Law. ‘e

As used in this paragraph 20, "Hazardous Substances” are those substances (efined as toxic or hazacdous substances by a.
Environmental Law and the following substances: gusoline, kerosene, other flamnwb’e or toxic petrolenm products, lnxi%i.'
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdehyde, and madionctive materials. As used i
this paragraph 20, *Environmentsl Law" means federul laws and laws of the jurisdiction where the Property is located thug )
relate (o health, safety or environmental protection, oy

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows: 8}

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration [oHlowing Borrower’s breacll
of umy coverant or ugreement in this Security Instrument (but not prior to ucceleention wnder suragraph 17 untesd
upplicabie law provides otherwise), The natics shall specify: (n) the default: (b} the uction required o cure the default;
(¢) a dute. 722 dess thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; und
{d) that Futlure to cure the defuult on or before the date specified in the notice muy result in accelerntion of the sums
secured by this Securily Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediste puyment in full of ul} sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, rensonahle uttorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Secunty Instrument
without charge to Borrower.  Borsower shali pay uny recordation costs,

23, Waiver of Homestead. Borrower waives il right of homestead exemption in the Property. Form 3&? '
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| 1-4 FAMILY RIDER | - |
j Assignment of Rents

THIS 1-4 FAMILY RIOER is made tiis 17TH day of MARCH . 1994 andis
Incorporated into snd shall be dasmed to amend snd supplement ths Mortgage, Deed of Trust or Security Desd (the
*Seourity Instrumart’} of the same date given by the undersigned ithe *“Borrower*] tc sscure Borrower's Nota to

LABE FEDERAL SAVINGS AND LOAN ASSOCIATION

({the *Lender*} af the sams date and covaring the Properly dacaribad In the Security Inatrument and locatad at:

3935 NCRTH FRANCISCO AVENUE, CHICAGO, ILLINOIS 60618
[Frocerty Aodress)

1-4 FAMILY CCVPMANTS, in addition to the covanants and agraements made in the Seaurlty Instrument,
Borrowar and Lander fur’oer eavenant and agres as follows:

A. ADDITIONAL PRCI'ET(TY SUBJECT TO THE SECURITY INSTRUMENT.  1n addition to the Property
desoribad tn *ha Facurity Inatruman’, the following items are addad to the Praperty description, and shall slso constitute
the Praparty covarad by the Seouti 7 instrument; building materials, appliances and goads of every natura whatsgever how
or haraafter looated In, on, or used, ol inLerdad to be usad in connaction with the Property, ineluding, but not limited to,
those for the purposss of supplying or diziribuiing heating, cooling, elactricity, gas, water, air and light, fire prevantion and
axtinguishing apparatus, sacurity and access coniro) apparatus, plurabing, bath fubs, water healers, water closats, sinks,
rangas, stoves, rafrigerators, dishwashers, dispossls, washots, dryers, awnings, storm windows, storm doors, screans,
blinde, shadas, curtains and curtain rods, ettachad 1172088, esbinats, pasnsiling and attached floor coverings now or
herealtar attachad fo the Property, all of which, intluding raplasaments and additions therstu, shall ba doamed to ba and
remain a part al the Property coversd by the Security Yastrument.  All of the foregning togather with the Property
desoribad.in the Becurity (nstrumant (or the leasehold estate 24 *ix Beaurity Instrument i3 on & lsasghold) are retarrad fo n.
this 1-4 Family Rider and the Sacurity Instrument as tha “Propasty.” Y

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boiavisr shall not seek, agres to or make » change in tha
uss of the Property or ite 20ning ciassitication, unless Lendar has agraes in writing to the change. Borrower shall sotmply” -
with all taws. ordinances, regulations and requiremants ot any governman ;i body applissble 1o the Proparty, .

C. SUBORDINATE LIENS. Except as parmitted by tedersl law, Barriwer shall not allow any lien interior to thcl
Bacurity Instrument to ba partacted against the Property without Lander‘s prior w’#*sn permission. _:

D. RENT LOSS INSLIRANCE. Borrowasr shali maintsin insurance against rani 'oes In addition to the othar hazards
for whith insuranes is required by Unitarm Covenant 5. C‘;

£ "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covanant 18 i3 dalsind. 0‘:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree in writiug, the tirst :antonc“
Unliform Covenant 8 congerning Borrower's ocoupancy of the Property is doleted. All remaining cov af-unts and mrumﬂhs
sot forth in Uniform Covenant 8 shall cemain in affect. \)

G. ASSIGNMENT OF LEASES. Upon Lender's roqusst, Barrowar shall assign to Lender aif lcazas of tha Propariy
and all tegurity deposits made in cannasiion with feases of tha Properly, Upon the sssignmant, Lendar sniit tave the rigif)
to modify, axtend ar tarminate the existing leases and to exscute naw lsuses, in Lender’s 10le discration. As used in this
parageaph G, the word "laase” shall mean “sublssse” if the Security Inatrument is on ¢ isasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absalutely
and uncanditionally sssigns and transfers to Lender ali tha rants and revenues {("Ronts*) of the Property, ragardiass of to
whom the Rants of the Praperty sre payable. 8orrower authorizes Lander or Lender's agonts to collest the Rents, and
agrees that each Lenant of the Proparty shall pay the Rents to Lander or Lendor's agents. Howavaer, Barrowar shall 18ceive
the Rents until (il Lender has givan Barrower notice af detault pursuant to paragraph 21 ol the Security Instrument and (i)
Lender has given noties ta the tonani(s) that the Rants are to bu paid tp Lander or Lander's agant. This assignmant of Rents
sonatitutes an absolyte assignmant and not an assignmant for additions! sacurity only.

UL BTATE 16 FAMILY RIDER — Feanle Mae/Fraddia Moo Uniform Instrumant Farm 3170 §/30
MB-1272 7/81 3972 OPS 1082
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