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MORTGAGE

THIS MORTOAQR ("Security Instrument”) is given on PECEMBER 28TH , 1993
L . The morigagor (s “AVID G. HERRERA AND VIRGINIA HERRERA, HUSDAND AND WIFE

e ("Borrower”). Thig Security Ingtrument is given 1o
s A A A HOME FINAWCE (URPORATION

2} which is organiaed wud existing uvar o laws of ILLINOLS  and whose sdilress is

J124 W, DEVON AVENUE, CLITAGO, IL 60659

{"Lendes”). Borrower owes Lender the principal sum of
¢ BEVENTY NINE THOUSAND AND NO/1%0

fvy) Dollars (US. $ 79,040,00 ). /This-debiis evidenced by Borrower's note duted the same dute as this Security
‘\ Instrument ("Mole"), which provides for smoniily cuvinems, with e full debt, i not paid curlicr, due and payable on
) JANUMRY 18T, 2009 » This Security {meiament seeures to Lender: (n) the repayment of the debt evidenced
‘ f\\ by the Notc, with intarcst, and all renowals, extcnsions and mosifcations of te Note; (b) the payment of all otier sums, with
m inlerest, advanced under paragraph 7 twa protoct the seeurity of this Security Instrument; and (c) the performange of Borower's
covenits and agreements under this Sceutity instrument and the ¥ote. For tis purpose, Borrower does hereby muorigage,

grant and convey (0 Lender the following described propeny located ia

. Cook County, HNlinois:
- LOT 7 IN THE SUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 5 AND SUBDIVISION
L OF LOT 1 IK BLOCK 4 IN HUMBOLDT PARK ADDITION TO CHIUAGO, IN THE

BOUTHEAST 1/4 OF SECTION2, TOWNSHIP )9 NORTH, RANGE 11, (82ST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,
PIN Fi6-02-411-025,
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which has the sddriss of 1138 NORTH KEDZIE , CHICAGO
{Stsext) {Cayl '
llinsis 60651 “Property Addiess*); ‘ v D
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&
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| forlhopﬁlods that Loander CpTup kbt pho livgrrmmcprsil e by Barrowor sibject 10
Londor's upproval whish ammﬂimmm wmlm‘nmuMumnuu described nbove,

Lanthog iy, a0 bomton's apuon, nhink mwm‘w o ot Denbon ' v in e Poopenty v Pombows will p uuu\ql\ 1

AL imirance policies and revewals shall b acceplase w Lender and shatl inclde o stodard orgage clouse. Lendor
shall havo the right to hold the polivies and renewais. 11 Lender requires, Borower shall promptly give W Leader all seecipts
of poid premiums and renewal notices. I tie event of loss, Borrower shall give prom notice to the insurance carrier and
Lender. Lender may make proof of loss if aot made promply by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procceds shall be applicd to restoration or repair of
the Property damaged, if the sestoration or repair is cconomically feasible and Lemder's sceurity is not lessencd, If the
restoration of repair is not cconomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums sccured by this Sccurity Insrument, whether or not then duc, with any excess puid 1 Borrower. 1f
Borrower abanduns the Propaity, or does niol answer within 30 days o notice from Lender thit the insurinee carrier his
offered 10 scitle a claim, then Lender may collect the insurance procecds. Letder miy use the proceeds 1o repair of resturg
the Propeny or 10 pay suins securcd by this Security lnstumeny, whether or not then tuc. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds w principal shall not extend br
postpone the due date of the monthly payments reforred w in paragraphs | and 2 or chunge the amount of the payments, If
unclee paragraph 21 the Property s acquised by Lender, Borrower's right 10 any insurance policics and proceeds resulling
from diwnuge W the 1NYopeity prios w the acquisition shull pass to Lender o the extent of the sums secured by Whis Sceunty
Instrumen? immcdiaiiy. pricr o the nejuisitiun.

6. Occupancy, Praservation, Maintenance wd Protection of the Property; Borrower's Loan Application;
Leasehalds. Dorrower =it ocoupy, esblish, wid use the Property as Borrower's principal residence within sixty days
afier the execution of this Sceusity Instrument and shall conunue 1o oecupy the Propeity us Borrower's principal residenee
fur at least one year afier the upce of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrensonably withheld, or unless 2xiznuating ciccumstances oxist which are beyond Borrower’s control. Romrower shall not
desioy, dmage or impair the Prop iy, allow tie Property 10 delenontie, or conmmit waste on the Propenty. Borrower shall
be i dofuull if any forfeiiure nction or eosceding, whether civil or criminal, i bepun that in Lender's goud faith judgment
could result in Torfeiure ol the Proporcy o otherwise materially impair the lien creited by this Security Instrument or
Lender security interest. Butrower may cure sueh o defuult and reinstaie, us provided m puragraph 18, by cnusing the action
of proceeding to be dismissed with a ruling e, in Lendee's poad fuith determination, precludes forfciture ol the
Norrower's interest in the Property or other mateiin! impaismient of the lien creaied hy this Security Instrument or Lender's
socurity interest, Borrower shall also bu in default il Beauwer, during the loan application process, gave materinlly false or
inaccwrale inlomulion of swiemenys (o Lender {or fuited o provide Lender with any waterial information) i connection
with the loan evidenced by the Note, including, but not limitd o, represcnttions concerning Borrower's gecupancy of the
Property as 4 peincipal residence, 11 this Secunty instrument 12-90-2 leascholil, Borrower shadl comply wilh alt the pravisions
of the lense. 1f Barrower acquises fee Lide W the Property, te tpsehold and the fee tide shall not merge unless Lender
agrecs 10 the mesger in writing,

7. Protection of Leader's Rights in the Pruperty. [ Borrower inils 1o perform the covenants nad agreements
contained in this Scourity Insrument, or there is a legal proceeding Wit mny significamly affeel Lender's rights in the
Property (such as a procecding in bankrupicy, probate, for condemmilivn or fpsiesure or lo enforce laws or regulations),
then Lender may do and pay for whaiever is neccssury 10 protect the value of Ly Property und Lender's rights i the
Propesty, Lender's ackions may include paying any sums sccured by a lien whick Ve jrriotily over this Sccurity Instrainent,
appearing ui court, paying reasonable utomeys’ fecs and crtering on the Property 10 piks repairs. Allhough Lender may
wke agtion under this paragmph 7, Lender dous not hive 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debial Borrower secured by this
Security !nsuument Unloss Bormower and Lener ugree (o ather tams of payiment, these airiunts shull bear interest from
the dute of disburscnent @ Uie Now rais ond shinli be payable, with interest, upon notice ‘ron Leteker (o Buirower
requesting payment,

A, Mortgage Insurance.  If Lemdor required mortgage insurance as a condiuon of making the ozt sccured by this
Security lnsirument, Borrower shall pay the peemivms reguired o maintain the morigage insurance in effect. I, for uny
reasan, the modgage insurace covernge requirsd by Londer lapses or ceases W be in effect, Borrowe: iadl pay the
premiums required 0 oblwin coverage subistantially cyquivadent (o tho mortgage insurance previously in effect, al a cost
substnuially cquivalent 10 tho cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer wpproved by Lender. I subsianually equivalent mortgage insurance coverage is not avinlable, Botrower shall pay (v
Lender cich month a sum equal 1o one-iwelfth of the yearly mongago insurunce premium being paid by Borrower whea the
insurence covesage lapsed or coased w0 be in eifect. Lender wil) accept, use wil retun these payincnls as o loss reserve in
licw of mongage insurwie. Loss reserve paymieats may no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader
agait becames available und is obtainod. Rorrower shull pay the premiums required W minLun MOrage insurance
effect, or w provide @ joss reserve, untii the regquirement fur mortgage ansurance ends in accordance wath any wrillcn
agrecinen between Botrower aiwd Lenuder or applcable taw.

9, Lmpection.  Lendor or ils agent may make reasonable entries upon amit inspections of the Property. Lender shall
give Bustuwer notice M ihe Lire O 0 Prios W an inspecuon specilying reasonable cause {or the inspeclion.

10. Condemnation. ‘The procecds of any award or claim for dumages, direet of consequential, in conneclion with
IT6M 187043 (910 Form 3314 W90 (pags J of 8 poges)
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applicable law may specify UMIQIEIELIC J\AL«W [)QLIQ Ey) 1Mr al xale contmined i this

Socurity Instrunseny; or (b) entry of a judgment enforcung this Suturity [nstrament. Those comiftiong me thal Rorewer: (1)
puys Lender nll sums which then woull be due under tis Sccurity Instrament mmd the Not s If no secelesauon i
occurred; (b) cures any defloult of any other covenants or agreements; (¢) pays afl eapenses incurred in enfurcing this
Securily Instrument, including, but not limitcd w, reasonable mtomeys’ tees; and (d) wkes such action s Lender may
scasonably roguiro lo assure thit the dien of this Sceurity Instrument, Lender's rights in the Propeny and Borrower's
obligation 1o pay the sums sccured by this Security Instrument shall continue unchinged. Upon reinstatement by Dorrawer,
his Security Instruracnt and the obiigauons secured hereby shall semain fully effective as if no accelerution had oceurred.
Howaver, this right 1o roinstate xhatl not apply in tie case of acceleration under parngraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial iterest in the Note (together wilh this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale inay result in a change in the enlity
(known as the “Loan Servicer™) that collecls momhly payments due under tie Note nnd this Security Tnstrument. There nlso
gy be one or more changes of tie Loan Servicer melined 1o 2 safe of e Note, 8 there ig a chingge of the Lo Servicer,
Burrower will be given writien notice of the chunge in nccordance with paragraph 14 above und applicable law. The notice
will staic the ruune and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will afso contain any other information required by applicable law, :

20, Harxardous Substances, Borrower shall not cause or permit the presence, use, disposal, swrage, or release of any
Hazwrdous Subsiwzes on or in the Property. Borrower shall not do, sior allow anyone clse to do, anything u(lecting the
Property that is in visigtion of any Enviranmiental Law. The preceding two seniences shall not apply o the presence, use, or
tornge on the Propeay-af small quontitics of Hazardous Substances tin nre genernlly recognized 10 be approprisie ©
normal residetial uses wez e maintenance of the Property,

Botrower shall prom;aty give Lender wrillen nutice of any investigation, clim, demand, lawsuil or other actian by wny
governmental or reguintory ageicy or private party involving the Property ond any Hazardous Substance or Environments)
Law of which Borrower has aclra knowledge. I Harrower leasns, or is notiticd by any governmentd or regulalory
authority, that any removal or other szicdiation of any Hizardous Substance alfecting the Property is necessury, Yorrawer
shali prompuly take all necossary remedia! avtions in accordance with Environmiental Law,

As used in this paragraph 20, "Hazudors Substances” we those substnces detined as toxic or hasrdous substances by
Environmental Law and the following subsinyes., gasoline, kerosene, other Manmable or toxle petroleum products, oaic
pesticides amd herbicides, volalile solvents, moterials containing asbestos or foemabdehyde, and radioscuve materials, As
used in this paragraph 20, "Environmental Law" moans federnl laws and laws of the jurisdiction where the Property is
loculed that relate to health, salely or environmental prolection,

NON-UNIFORM COVENANTS. Borrower nnd Lera i further covenant and agree s follows:

2. Acceleration; Remedies. Lender shall give nolice 1o Burrower prior to acceleration following Borrower's
breach of uny covenant or agreement in this Security Insirument (bul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speci’y: (u) the defauit; (b) the actlon required to cure the
defuult; (c) a date, not less than 30 days from the date the notice i piven (o Borrower, by which the defuult must be
cured; and (d) that failure te cure the defuult on or befure the dute suerified in the notice muy result in acceleration
of the sums secured by this Security Instrument, furcclusure by Judicinl proceeding und sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defuult or any other deiens: of Borrower (0 acceleration and
forecipsure, If the defuult is nut cured on or before the date specified in the watice. Lender nt its option may require
immediute payment in full of all sums secured by this Security Instrument wiihout further demand and muy
foreclose this Secusity Instrument by judicini proceeding, Lender shall be entitled i collect all expenses incurred in
pursuing the remedivs provided in this parugraph 21, including, but not fimited to, reasonuble attorneys’ fees and
costs of ttle evidence,

22, Releuse.  Upon poyment of all sums sccured by this Sccurity lnstrument, Lender sball selease this Sceurily
Ingument withou! charge to Borrower, Borrower shall pay any recordation vosts.

23, Waiver of lomestead, Barrower waives abl right of homesiead exemplion in the Property.

/P N
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Assignment of Rents

‘THIS 1-4 FAMILY RIDER is madc this 28TH day of DECEMBER, 1993 .
and is incarporaled into and shall bo deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Sccusity Instrument”) of the sane date given by the undersigned (the *Borruwer”) 1o sceure Borrower’s Nole to

A A A HOME FINANCE CORPORATION,
(the “Lender)

of 1he same daie and covering the Property described in the Security Instrument and located at:

1138 NORTH KEDZIE, CHICAGO, IL 60651
5
- {i*1opany Addross|

1-4 FAMILY COVENANTS. In addition 1o the covenanis and ngreemenits made in the Security Instrument, Borrower
and Lender lurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TQ THE SECURITY INSTRUMENT. In addition io the Propeny
described in the Sccurily Instrument, the following items aro added 10 the Property description, and shall also constitute the
Prapesty covercst My the Sccurity Insrument: huilding materials, applinnces and goods of cvery nalure whalsoever nuw or
herealter locar.a.ip, on, or used, or intended to be used in cornection with the Property, including, but not limiled to, those
for the purposes of sunplying or disuributing heating, cooling, clectricily, gas, waler, air and light, fire prevention and
catnguishing appar s, securily and access control apparatus, plumbing, bath wbs, waler beaters, witler closets, sinks,
ranges, sioves, refrigeoriony, dishwashers, disposals, wishers, dryers, awnings, storm winidows, storm doors, screens, blinds,
shiles, curting and cavizoads, atached mirrors, cabinets, panelling and aiached Hoor coverings now ur herealter atuehed
o the Propenty, all of which, ir-luding replacements and additions thereto, shall be decmed 1o be and remain o part of the
Property covercd by the Security instument. All of the foregoing wgether with the Property described in the Security
Instrument (or tho feaschold esinis i the Sceurity Tnstrument is on o leasehold) are referred o in this 1-4 Family Rider and
the Sccurity Instrument as the “Proper;:.”

I. USE OF FROPERTY; COMI1(ANCE WITH LAW. Bomower shall not scek, agree 1o or make a change in the
usc of the Property or its zoning classificatic., wnless Lender has agreed in writing o the change. Borrower shall comply
with ! Inws, ordinances, regulutions and rcquirements of any governmentad body applicablo o the Property.

C, SUBORDINATE LIENS. Excepl ns jerioitted by (ederal law, Borrower shall not allow any lien inferior 10 the
Security Instrument 10 be perfectad aguinst the Priver o withoul Lender’s prior wriiien permission,

D. RENT LOSS INSURANCE. Borrower shall maintsin insurance against reat loss in addition 10 the other hazards for
which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Unilonn Covenant 18 is deleted.
¥. BORROWER'S OCCUPANCY, Unicss Lender and Borrovier otherwise ngree in writing, the list senlence in

Uniform Cavenant 6 concerning Borrower's occupancy of the Proper?y iz deleted.  All remaining covenants and agreements (5
set forth in Uailorm Covenant 6 shall remain in effect. ﬁ

G. ASSIGNMENT OF LEASES. Upon Leader’s request, Borrower sheliassign o Lender ali leases of the Property e
and all sccurity deposits made in connection with leuses of the Property. Upda the nssignmert, Lender shal have the right o EJ)

modify, oxtend of lorminate the existing leases nid 10 execute new teases, in Leirder's sole discreton, As used in this Py
parsgraph G, the word "lcase” shall mean “sublecase” if the Sccurity Instrumient is Onivs lcase hold. w

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVIZIR; LENDER ‘M POSSESSION.  Borrower
absalulely and unconditionadly assigns and wansfers 1o Lender all the rents and revenues ("Pents”) of the Property, regardicss
of 1o whom the Rents of the Property are payable, Borrower asthorizes Lender or Lender'ssgents (o collect the Rents, and
agrees Whint each tenant of the Property shall pay the Rems 1o Lender or Lender’s ngents, Howeyor, orrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannle Mav/Freddis Mac Uniform Instrument Form J17. %90 {page ! of 2 pages)
Ry {TEM $790L1 {0102 _ Geead Lases Busingsa Foima, inc. BB To Drser Cau 1:200:230- 0393 LHFAN Q16-791- 3130

it MFCD2063-10/91 ~ 50.523279.8
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