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30 West Monroe Street
Chicago, I1linois 60603

Attn: Rose Svoboda
Q4264976

SPACE ABOVE THIS LINE. FOR RECORDER'S USE
This instrument was prepared by:

..........................................................................................

MULTIFAMILY MORTGAGE,
k- ASSIGVYVMENT OF RENTS AND SECURITY AGREEMENT
(Cevortty for- Constraction-Loarm-Agreement)

B THIS MORTGAGE { herein “listpirment'™) is m.ldc this ............ dayol ...March... ...,
= 19...94., heiween the Morngugor/Grantsr. .MOSERN. P, Kelly. md Caml A. Kelly. his wife.. .
;L;inééééfﬁ"fﬁibéi?"Kib§&"ﬁ%i¥";"Hdiiﬁl:iiiiﬁﬁiéffﬁﬁI];fffffffffiﬁfﬁfﬁffﬁ::ffIffﬁf

3 { herein “Borrower™). and the Mortgagee, . LuSille Tatman Bank, F 8B .
 etersreisersee sresere et eee s aaee e rane s a ... CD!‘DDT'.!} L* L NSRRI organized and existing under the laws of
b JHnited States. ..., whose addresic RBQL.Sauth. Kedzie. Lhicaga,.. LL ....... 60629.........
....................................................................................................................................................... ercin “‘Lender'’).

h s f ...[HB.E..E.....HUND.R.E.D....T.?!.ENI.‘.(..E.I.V.E .........

_THOURRNS “aft5 887 4b " CiEL Ty m e Lmne e ol Dollurs, which indehtedness is

evidenced by Borrower's note dawed March 9, 1994 © . { berein “Note™), providing for

monthly insialhments of principal and interest, with the balarce/of the indebledness, il not sooner paid, due and

payable on April.1,.2019.. ... .. :

To SecuRE TO LENDER { a) the repaymens of the indebtedness eridanced by the Nate, with interest thereon, and
all renewals, extensions and modifications 1thereof: {b) the repayment =i any future advances, with interest thercon,
L made by Lender to Rorrower pursuant to paragraph 30 hercof ( herein "Friare Advances™); teythe-pesformanceof
3 lh.—auumu—and—eem‘"s—e‘—iommm-m—u—mem ~ bLova-Agresment-hetwesn—beonder—and
3 . . — A eaph2i-herenl; (d) the payment of
all other sums, with interest thcrcnn udvam.cd in .m.nrdume herewith to protect b2 sreurity of this Instrument; and
(2} the performance of the covenants and agreements of Borrower herein contained, "«orrmwer does hereby mortgage,

grani, convey and assign 1o Leader prive—tersetiotd—estate pursuant-to-a—tense—{ her-m—ugmtmd—&euoe‘-w

9LGbSZbG

mﬁmﬁmmmmmmmmmﬂ—m l the r(!“l“kll"‘ described prop-
erty locwed in ... Caok.County.... wrere e - State of lllsbmu . a2 nr
h v 5

® Dyilete brackesed mutevial if net compleied.

R E TR DAY G RUL IS R PRI
SEE EXHIBIT A PR SRS B RS T A S

cOux CRUMTY sl s

P.I.N. #24-18-421-070-0000
10917 Lloyd Drive

Worth, Il1linois : <:5
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ToGETHER with all buildings, improvements, and tenements ‘noiw or hereafter erccted on the property. and all
heretature or hereafier vacated alleys and streets abutung the propore. and all casemenis, rights, appurtenances,
rents, royatties, mineral, oil and gas rights and profits, water, waier riphss, and water stock appurtenant ta the
property, and all fixtures, machinery. equipment. engines, bolers, 1naniraigrs, building matenats, applisaoces and
goads of every nature whatsoever now or hereafier located in, or on, or used Jor intended 1o be used in connection
with the propeny. including, but not limited 10, those for the purposes of swprising or distribduny heatng, cooling,
electricity, gas, water, air and light; and all elevators, and related machineiy “.npd equipment. jife prevention and
extinguishing apparatus, sccurity and access control apparatus, plumbing. baith/ tulis, water heaters, water closets,
sinks, ranges, staves, refrigeratars, dishwashers, disposals. washers, dryers, awniziga starm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached flecor coverings. furniture.
picturcs, antennas, trees and plants, and all.other .personal. preperty . nezvssary - for. the ...

e OPErAtion . O0F . LhE. r@a ] @S LA e T
.................... EE R .. civieer ol of which, inctuding replacemeants aind additons thereto.

shall be deemed o bz and remain a rt of the real property covered by this Instrument ard 2l of the foregoing,
1ogether with said property (or the leasehold estite in the event this Instrument is on a leasenold ) ere herein referred
1o as the "Property™

Borrower covenaints that Borrower s iawfully seised of the estate hereby conveyed and has the dight 1o mortgage.
grant, vonvey and assign the Propeny tand. af this Instrument is nn a leasehold. that the ground leaseas in full force
and effect without moditication except as noted above and without default on the part of either imsor or lessee
thereunder ). that the Propeny is uncncumbered. and that Borrower will warrant and defend generalljs the iitle to the
Propeny against al) ctaims and demands. subject to any easements and roatrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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1. PAYMENT OF PRINCIPAL AND INTERENT. Borrawer shall promptly pay when due (he prncpal of and sverest an the indebtednes
svidencsd hy the Nowe, any prepayment and lste charges piovided in the Note and all other sums secured by tha Instrumesit.

2 FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject 10 applicable law oF 1o a4 written waiver by Lender. Borsower shall
pay to Lender on the day monthly insiallments of principal or inleres) are payable under the Note (o5 on another day designated in wnting by
Lander\, until the Note is paid in full, 2 sum { berein “Funds™ )} equal 10 one-twellih of {a) the yearly water ang sewer rates and 1axes and
assasyments which may be levied an the Propeny, (b) the yearly ground reats, if any, (1) the yeusly premivm inMallmenis for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 1o paragiaph § hereof, (d) the yeardy
pramium instaiiments Tor mongage insurance, if uny, and (e} if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground
lesse, all as rensanably estumaied intally and from time 10 ume by Lender on the bass of assessments and bills and reasonable estimales thereof.
Any waiver by fender of a requirement that Borrower pey such Funds may be revoked by Lendet, i Lender's wle discretion, at any ume upon
notice in writing to Borrower. Lender may requine Borrawer to pay 10 Lender, in advance, such other Funds for other 1axes, charges, premiums,
assgaaments and impositions in cohneclion with Borrower or the Propeny which Lender shall ressonably deem necessary to protect Lender's
interests (heeein U Other tmpositions™)  Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid

by Barrawer tn a2 lump eun or in penodic instalimens, a1 Lender’s option.
.

The Funds shall be held in an instisutionts) the deposils of accounts of which drz insured or guaranized by u Federal or state agency
(inclusting Lender if Lender is such en institution . Lender shall apply the Funds (0 pay said rates, renis. 1axes, as2iaments, insurance premiums
and Other imposiions to long as Borrower is not tn breach of any covenant or agreement of Borrower in this Instrument.  Lender shall make oo
chazge for o holding and applying the Funds, snalyzing sard account or for verifying and compiling said sasessments und bills, unless Lender pays
Borrawer interest, carmngs of profits on the Funds and applicable taw permits Lender (o make such a charge. Borrower and Lender may agree in
writng a the time of exccution of this Instrumem that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable lsw require.interest, carnings or profils 1w be pad, Lender shall not be required to pay Borrower any interest, earmings or profiv on the
Fupds. Lender sha’l tivi to Borrower. without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and the purpos: for which each debit 1o the Funds wax made. The Funds are pledged as addiuonal security for the sums secured by this
Instrument.

1 the amount of the Funls ield by Lender at the ume of the annual accounting thereof shall exceed the amount deemed nevessary by Lender
10 provide for the peyment o war~< and sewer tates. taxes, a55228MENts, Nsuance Premiums, rents and Other impositions, as they fall due. such
excess shali be credited io Borrotie: n the next monthly installment or instaliments of Funds due. I at any time the amount of the Funds held by
Lender shall be less than the amount sevied necessary by Lender 1o pay water and sewer raies, taxes, assess ments, insurance premiums, rents and
Othec Impositions, 41 they fall due, Bo rover shall pay 10 Lender any gmownt necessicy (o make up the deficiency within thirty duys after notce
from Lendeor 10 Borrower roquesting pay.p-ia thereol,

Upor Borrower's breach of any covensn’ of 1greement of Borrower in this Instrument, Lender may apply, in any amount and in any order 85
Lender shall delermine in Leader’s sole dixcrenia any Funds heid by Lender s the time of application (1) o pay rates, ronls, 1XCs, 215e35ments,
insurance preruums and Other Imposinons whicic are o~ or will hereafier become due, or (i) as # credit againdt sums secured by this Instrument.
Upon payment in full of all sums secured by this lndiruni nt, L.ender shall prompily refund 10 Borrower any Funds held by Lender.

3 APPLICATION OF PAYMENTS. Unless applicable iaw provides otherwise, all payments ceceived by Lender from Borfower under the Note
or this tnstrument shall be applied by Lender in the follow . urder of prionty: (i) smovnis paysble 10 Lender by Borrower under paragraph 2
hereof: (i) interest payable on ihe Note: (iki ) principal of ths Morl; (iv) interest payable on advances made pursuant to paragraph 8 hereol: {v)
principal of advances made pussuant 1o paragraph 8 hereof; { vi; nicrest payabie on any Future Advance, provided that if more than one Future
Advance is oustanding, Lender may apply payments received arsong i amaunts of intesest payable on the Future Advances in such order as
Lender. in Lender's sole discretion, may determine; (vii) principal < any Future Advance. provided that if more than one Future Advance is
outnanding, Lender may apply payments received among the pnncipa; halz.ces of the Future Advances in such order as Lender, in Lender’s sole
discretion. may determine; and {vili) any other sums secuted by this Initruraeat io such order as Lender, at Lender's opuon. mey determine.
provided. however. that Leader may. at Lender’s aption, apply any sums pays'ie rursuant 1o pacagiaph 8 heceof prics to interest on and printipal
of the Now, but such application shall not ntherwise affect the order of prions; of zoplication specified in this paragraph ).

& CHARGES; LIENS. Borrower shail pay all water and sewer raies. rents, \axes! a7seviments, premiums. and Other Impositions attributable o
the Prapeny at Lender’s option in the manner provided under paragraph 2 hereof ov, il »=i paid in such manner. by Borrower making payment,
when due. directly 1o the payee thereof. or in such other manner as Lender may desigharte in wrsing. Borrower shall prompity furnish o Lender all
natices of amounta due under this paragraph 4. and in the cvent Borrower shall make payme i dincity, Borrower shall prompily furnish 10 Lender
recerpts evidencing such paymenis. Borrower shail promptly discharge any lien which hat, oo may/cave, prioriay over or egqusiny with, the lien of
this Jnssrument, and Borrower shall puy, when due, the claims of all persons supplywng labor o riaicrisis 1o or in connection with the Property.
Withcout Lender's prior written permission, Borrower shall not allow any lien inferior 1o this Insuumze: 1o be perfecied agains) the Propery.

3. HAZARD INSURANCE. Borrower shall keep the umprovements now exisung o1 hereafter erected i the Propenty insured by carriers a1 alt
tumes satulactory (o Lendar against Joss by fire, hazards inciuded within the term “extended coverage”, rein lareand such other hazards, casuaities,
Liabad snd ingencies ay Lender { and, if this insirument is on a lessehold, the ground lease ) shall reqlsir® and in such amounis and for such
petiods as Lender shall require. Al premuums on insurance polivict shalt be paid, st Lender’s opiion, in the manp<i provided under paragraph 2
hereof. or by Borrower making payment, when due, ditecily 10 the carrier, or in such other manner 43 Leader iy deiighate in whinng.

All inturance policies and renewals thereof shall be in & form acceptable 1o Lender and shall include & standird /a07.2822 clause in favor of
and in form accepiable to Lender. Lender shall have the right 1o hold the policies, and Borrower shall prompuy furrisk i Lender all renewat
and all ipts of paid premiums. At feass thirty days prior (o the expiacan dsce of a palicy. Borrower shail delivir 16 Leader a renewal

policy in form satiafsciory 1o Londer. 1f this Instrumant is on a leasehold, Borrower shall fumisk Lender £ duplicate of all poucy s, nznewal notces.
ranews! policies and receipts of pard gremiums if, by vistue of the ground lsase, the onginals thereof may not be supplied by Borrower to Lender.

$n the svent ui loss, Borrower shall give immediale wnlien notice to the insurance carrier and o Lender. Borrower hereby authorizes and
empowars Leader ks avarney-ia-fact for Borrawer to make proof of low, 10 adjus) and compromise any claim under insurance policies, 10 appear in
and prosecute any action arising from such insurance palicies, 10 collect snd receive insurance proceeds, and (o deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; nrovided however, that nothing contained in this paragraph 5 ehali require Lender to incur any expense
o1 iake any action hereunder. Borrower further authorizes Lender, ai Lender’s opuon. (a) to hold the balance of such proceeds to be uled 10
reimbunie Barrower for the ccat of recontttuction of repais of the Propeny or { b) 1o apply the balance ol such proceeds 10 the payment of the sums
secured by this Inscrument, whether or ft then due. in the order of application se1 forth in paragraph 3 heeeof {subject, however, 1o the righis of (O
ihe l2sior undes the ground leaze if this Insirument is on a lessehold ),

'A%

if the insurance proceeds are held by Lender to reimburie Borrower for the cost of zessorstion and repair of the Propeny. the Property shall be . %

resiored 10 ihe squivaleni of its original condition or such other condiion as Lender may approve in writing. Lender may. at Lender's option, | b

dition disbuss of said prec i1 on Lendar’s approval of such plans and specifications of an architect satisfactory to Lender, contractor's &
COM estimalas, architect’s cesuficates, watvers of ens, sworn statemenis of mechanics and maleriaimen and such other evidence of costs, percentage +
compietion of construction, applicalion of payments. and satiafacion of hens a3 Lender may reasonably requate. 11 the insurance proceeds are w4
apphed o the paymeni of the sums secured by this Instrument, any such applicaton of proceeds (o principal shall not extend or posipone the due
dates of the momhly instaliments referred 10 10 paragraphs | and 2 hercof or change the amounts of such instaliments. If the Property is sold *-
pursuant 1 paragraph 27 hereal ar if Lender scquires title w the Properyy, Lender shall have all of the rght, title and interest of Borrower in and to «
sny insurance pohcies and unearned premiums thereon and in ahd 10 the proceeds resuliing fram any damage 1o the Propersy pror 10 such sale or
acquigition
6 PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrowar (a) shall pot commnit wasie or permit impairmen or
detenoration of the Propeny. { b) shali not sbandon the Property, (¢) shall restore or repair prompily and in s good and workmanlike manaer ail
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aof any part of the Property to fhe dbdn JNgindTGinigfn e bu o condyf 4 vve 1 weiing, s the cvent of phy
dumage, infury o1 lon thereto{whigilier\g w s © R are afs 1envein w & t e coss of such restoration or reparr,’
{d) shall xrep the Propenty iftTudibg itipef™emepis, Asturet rQWpTeM, rry ap (! therefin 1n goud repstr snd shall ceplace

Briures, eyuipment, mackinery and apphances an the Propeny when necestary 1o keep such emr in good repair, {2) shall comply wath o)l laws,
ordinances. seguitauons and requuirements of any governmnenial body apphicable to the Property, {1} shall pravide for prefesonal management ol
the Property hy 2 residennal rental propeny manager safisfactory 1o Lender pursuant to 2 contract approved by Lendes 1n wnung, unless such
requirement shall be waived by Lender in wnung, (¢! shall gonerally operate and maintain the Propeny in a manaer ta ehsune maumum rentals,
and (h) shall give ponce 1n writing to Lender of and. unless otherwase directed in wnung by Lender, appear in and defend zny acton of proceeding
purporung 1o affevt the Properny, the cecunty of thus Instrument ar the nghis or povers of Lender  ™Neither Borrower nor any tenant or other person
shall remove, demolish or zlter any improvement now ckisting or hereafier crected on the Property or uny fixture, equipment. machinery or
appliance in or en the Propeny exceps when incident 1 the replacement of fixtures, equipment, machunery and sppliances with nems of hke kind.

If chis Instrument s on a leaschold, Borrawer { 1) shal) comply wath the provisions of the grouad lesse, {u) shall give immediate wntten nouce
10 Lender of any default by lessor under the graound lease or of any nouce reczived by Bormower from such lessor of any default under the ground
Jemse by Borrower, (i) shall exercise any option ta renew or extend 1the ground lease and give wniien vonficmauon thereof 10 Lender withan thinty
deys after such option beconies exercisable, (v} shall give immediate wnitten nowe (o Leader of the commencement of any remedial proceedings
under the ground lease by any party thereio and. if required by Lender, vhall permn Lender as Borrower's asorney-in-fact 1o conrol and act for
Borrawer in any such remedial proceedings and { v} shall wahin shirty days after request by Lendsr oblain from the fessor under the ground lease
and deliver tn Lender the lessor's estoppel cenificare reguired thereundes. if any  Borrower hereby exDresuly transfers and assigns to Lender the
benehit of all covenanis ocontamed in the ground iease, whether or not such covenants run with the land, but Lender shall have nc liabiiny with

respect to such covenants not any other covenanus conwaaned 1 the ground lease.

Borrower shall not surrender the Jeasehold estare and interests herein conveyed nor terminate of cance} the ground lease creating sad estale
and interests. and Borrower shali not, without the express wntten consent of Lender, alter or amend seid ground Jease. Borrower covenants and
agrees 1hat there shall not be a merger of the ground lease, or of the leasehold estaie created thereby, with the fee gs:ate covered by the ground
teas: by reason of Jaid lewschold estaie o said fee estzte, or any pan of euher, coming 1nto common owhernship, unless Lender shall consent an
wailng tu such aiper if Borfower shail acquire such fee cstate, then this Instrumens shali simultancously and without further acuon be upresd so

a3 1> become a lien or tich fee tstate

1. USE OF PROPERT r. inless required by applicable law or unless Lender has otherwise agreed in wntng, Borrower thali not allow changes in
the use for which ali or any Jar of the Property was iniended al the ume this Instrument was executed. Borrower shall not iniuate or acquiesce 1n a

change in the zoning dataicnona of the Property withous Leader's pnor wnitien consent.

8. PROTECTION OF LENDE®S SSCURITY. If Bormwer lhils 10 perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, including, bul not limited 1o, emtnent
domain, wnsuivency, oode enforcement, oroarrangements or proceedings involving a bankrupe or decedent, then Lender at Lender’s option may
meke such appearances, disburse suol, sums and 1ake such acuon s Lender deems necessary, iy f1s sole discreuon, 1o prowect Lender's interest,
including, but not fimited to. (1) dishursement of attomey's fees, {1i) antry upon the Praperty to make repaws, (ib) procurement of satisfactory
nsurance a1 provided in paragraph $§ herenfapa {iv) if this lnstrument s on a jeasehold. exercise of any option (0 renew aor extend the ground

leare on behall of Borrower and the cuning of any d-2ult of Borrower in the terme and conditions of the ground lease.

Any amounts disburxed by Lender puriuant 10 this paragraph & with interest thereon, shall become addibonal indebtedness of Bomewer
secured by this Instrument  Unless Borrower and Lende agiee 1o other terms of paymeny, such amounts shall be immediately due and payabie and
shall bear interest from the date of dishunement a1 the =Zirsisted in the Note unless collection from Bormower of interest at such rate would be
contrary 10 applicable law, in which event such amounts shali fear interest at the highest rate which may be collected from Borrower under
applicable Iaw  Borrawes hereby covenants and agrees that Lo ger shall be subrogated to the lien of any mortgage or oiher lien dischasged. in
whole ur 1n pan., by the indehiedness secured hereby Wothing contarrc2 in thu paragraph 8 shall require Lender 1o incur any expense Of take any
acuon hereunder.

9. INSPECTION, lLender may make ot cause 1o be made reasonable /ntr es upon and mspections of the Propeny.

19. BOOKS AND RECORDS. Barrower shall keep and mraintan at 31l uries 75 Bormower's address stated below, or such other place azs Lender
mey appsove in wnnng, complete and accurate hoobs of docoounts and pecords adsquase to reflect correctly the results of the operatson of the
Property and copies of ali wntien contracis, ieases and other instruments which affer« t'ie Property. Such books, records, contracts, leases and other
mstruments shall be subject 10 examination and mspection a1 any ccasonable ume oy _ender Upon Lender's request, Bormower shall furnish 10
Lender, withun one hundred and twenty days afuer the end of cach fiscal year of Bosto »:Cr, 3 baiance sheet, 3 statement of \ncome and expenses of
the Praperty and a siaterment of changes in financial posuon, each i reasonable derad and o rund by Borrower and. if Lender shall requice, by an
independent certtfed public accounuant. Bostrower shall furmish, cogecher wih the foreging neancial statements and at any other Ume upor
Lender's request. a reat schedule for the Property, cerufied by Borrower, showiag the rame ot ca7a 'enant, and for each tenan, the space occuped.
1he lease expiratian date, the sent payable and the cent pad.

1. CONDEMMATION, Berrower shall prompily nouly Lender of any acuon or proceeding wiausg o any condemnauon or other taking,
whether difect of indirect, of the Propeny, or pan thereof, and Borrower shall appear in and proscite any such action ar proceeding unless
otherwpnt direcied by Lender in wnung  Borrower authonzes Lender, 4t Lender's aption, as attomey-in-lact (1 Borrower, ta commence, 3ppear in
and prosecute, 1o Lender’s or Borrower's name, any acuon ar pmceeding relaung 1o any condemnations or.o her taking of the Property. whether
direct or wndivect, and o seitde ar compromuse aay Jaim in connecton wik suwch condemnanon or otber takirg.  he proceeds of sny award,
payment or cheim for damages, dueci ur consequenual, 1n connecton with any condemnation or other taking. vhett er.direct or indirect, of the
Propecty, or part thereof, or for conveyances In heu of condemnaton, are heteby assigned 10 and shall be pud to Lendr¢ vaject, if this Instrumem

is on & jeaschold, 1o the nghts of lessor under the ground lease.

Borrower authonzes Lender 1o apply such awards, payments, proceeds or damages, after the deducuon of Lender’s ¢xpenses incurred in the
coliecuon of such amounu. a2t Lender’s option. to restoratusn ar repar of the Property or to payment of the sums secured 6y hus Instrument,
whether or not then due, in the order of applicaton set forth ia paragraph 3 hereof, with the balance. if any, 1o Borrower. Uiiess Borrower and
Lender otherwise agree 1n wrtung, any applcation of procteds (o principal thall not extend or posipone the due date of the manthly astallmenis
refesred to in parsgraphs | and 2 hereof or change the amount of such installments. Bortower agrees to execute such further evidence of
assignment of any awwrds, proceeds. damages or claims ansing ip coanection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED, From time 1o ume, Lender may, st Lender’s opuon, without giving notice10 of obuining the
consent of Bormower, Borrawer's successors or asugns or of any junior lienholder or guaraniors. without Lebility on Lender’s pan and
notwithsianding Borrower's breach of any covenent or sgreement of Bosrower in this Instrument, extend the time for paymen: of said indebiedness
or any pan thereof, reduce the payments thereon, release anyone Liable on any of caid indebtedness, accepr a renewsd note or rotes therefor, modify
the terms and iime of payment of said indebtledness, reiesse fram thie hen of thus lastrument any part of the Propecty, take or release other or
addiuana! secunry, reconvey any pan of the Property, consent to any map or plan of the Property, consent (o the gianung of any casement, join in
a1y extension or subordination agreement, and agree in wnung with Borrewer 1o modify the rate of interest or penod of amortuzation of the Note
or change the amount of the monthly inttallments payabic thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not alfect the obligation of Borrower or Borrower's sucoessors of assigns 1o pay the sums secured by this Instrument and to observe the
covenants of Borrowes contmped herein, shall no¢ affect the guaranty af any person, awposstion, partaership or other entity for psymen: of the
indebtedness secured hereby, and shall not affect the hen or prionty of lien hezeaf on the Property, Borrower shail pay Lender 31 reasonable service
charge, together with such utle insurance premums and allomey’s fees as may be incusmed at Lender's oplion, for any such action if taken st
Borrower's requose.

13 FORBEARAMCE BY LENDER NOT A WAIVER., Any farbesrapce by Lender i exerasing any nght or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any nght or remedy  The accepiance by Lender of payment of any
sum secured by this Instrement alter the due date of such payment shall not be s waiver of Lender’s nght 1o either requure prompt psymen) when
due of al] other sums ¢ secured or to dectare a defluit for failure 10 make prompt pavment. The procurement of tnsurance or the payment of taxcs
of other tiens or charges by Lender shall not be & waver of Lender's right 10 accelerate the matunty of the indebtedess secured by thas Insnumens,
nor sha!! Leader's receipt of any awards, proceeds of damages under paragraphs S and 11 hereof operate 1o cure o1 waive Borrower's default in
payment of sums secured by this Instrument.
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18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument i intended 10 be & security agreemeni punvant (o the
Umnifarm Commercial Cade for any of the ilems apecified ahove ss pant of the Property which, under spplicable law, may be wubject (o a wecurity
interest pursuant 1o the iniform Commercial Code, and Borrower hereby grants Lender n security interest in said itema. Borrower agrees that
Lender may file tha Insirument, or a reproduction thereof, in the real ssiate recerds or other appropriste index, ss 8 inkncng statement (or any of
Wi itemms spetified above s pan of the Propenty. Any reproduction of this Instrument or of any ociher security agreement or financing statement
shall be suMicient as » financing statement. In addition, Borruwes agrees to exevute and deliver w» Lender, upon Lender's request, uny financing
salemenis, a4 well as extensions, repewals and amendments thereof, and reproductions of this lastrument 1o such form as Lender may require 1o
perfect a wecunty imerest with respect to said itema.  Borrawer shall pay alt coais of Aling such financing sinlements and any extenswns, renewals,
amendments snd releases thereof, and shall pay al) scasonable vosts and expenses of any reeard searchers for Anancing statements Lender may
reasonably roquire. Withoul the prior writien consent of Lender, Borrower shall not create of tuffer 10 be created punvant to the Uniform
Commarcial Code any other sccurity interest in said items, including replacements and additions thereto. Upen Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument. including the covenanis 1o pay when due all sunts secured by this Instrument. Lender shall
have the remedies of 3 secured pany under the Uniform Commercial Code and, a1 Lender's aption, may also invoke the remedies provided in
paragraph 27 of this Instrument as o such items. In oxercusing any of said remedies, Lender may proceed against the ilems of res! property and
any items of personal property specified above as part of the Propeny separaiely or together and in any order whatsoever, without in any way
affecting ihe availability of Lender's temedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16, LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “lease™ shall mean “sublease” if this Instrument is on a leaschold.

B, uwer shall comply with and observe Borrower's obligations a3 tandlord under all leases of the Property or any pan thereol. Borrower will not
lease any portion of the Prapeny for non-residential use except with the prior writien approval of Lender. Borrower, at Lender's request, shall
furaish Lender with exvecuted copies of all leases now existing or hereafter made of ali or any pan of the Propeny, and all lesses now or hereafler
entered inta will besn Taem and wubstance subject 1o the approval of Lendes. Al leases of the Property shall apecifically provide that such leasses
are subordinaiz 10 thic Insirumend; that the tenant attoms to Lender, such attornment to be effective upon Lender’s acquisition of title 10 the
Properiy: tha the tenar agrees to cxecute such further evidences of attornment as Lender may from time 10 time request; that the attomment of the
wenant shall nov be 1erminan:d hy foreclosure; and thax Lender may, at Leader's opmn. accept of reject such attormmenis. Borrower shall not,

without Lender's written voarlar, execute, modify, surrender or terminate. either oratly or in writing, any lease now existing ot hereafter made of all
or any part of the Propeny (yo’ wding for a letm of three years of mare, permit an assignment of sublease of such a lease without Lender's writien
consent, or req or t3ah e subordiastion of any lease of all or any part of the Property to any lien subordinale to this Instrument. 1T
Borsower becomes aware thal AcY 2cnani propuses o do, or is doing, any act or thing which may give nise to any nght of set-off agsinit rens,
Borrower shall (i) take such steps us #isa’l he reasonably calculated to provent the accrusl of sny right 10 & s21-0ff against reat, (it) notily Lender
thereol and of the amuunt of said set-of s =nd (i) within ten days alter such accrual, reimbure the 1znant who shall have acquired such right 10
sa1-0ff or take such other sieps a1 shaii effecuvely discharge such set-off and as shall assure that rents thereafier due shall continue 1o be payable

without se)-off or deduction.

Upon Lender’s request, Bottower shall assign to "ooder, by written instrument satisfactory 1o Lender, all leases now existing or hereafter made
of 8l or any pant of the Property and wll security ¢ :posits made by tenants in connection with such leases of the Property. Upon assignment by
Bomower 10 Lender of any leases of the Property. Lundeschall have all of the rights and powemn possessed by Borrower prier 10 such mssignment
and Lender shall have the right 10 modify, exiend or t(rmi iate such enisting jeases nnd 1o ciecute new lcases, in Lender's sole discretion.

17, REMEDIES CUMULATIVE. Each remedy provided i=chis Instrument is distinct and cumulative 10 all other righia or remedies under this
Inatrument or afforded by law or equity, and may he exercisey 1 c rently, independently, or successively, in any order whatsoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVEN Y. |/ Barrower shall vulumarnty file a petition under the Federal Bankrupicy
Act, as such Act may from lime 1o time be amended. or under an; r'milar or successor Federsl sintute relating 10 bankrupicy, insolvency,
amrangements of reorganizations. or usder any state bankrupicy or inolrercy act, or file an answer in &n involuaisry proceeding adaulung
insolvency or inability 1o pay debis, or if Barrower thall fuil to obtain a vecason or siay of involuntary proceedings brought for the reorganization,
dissolution o¢ liquidation of Borrower, or if Borrower shall be adjudged a bat.srupy or if a ttustee or recoiver shalt be appainted for Borrower or
Barruwer's property, or if the Property shall bevome subject to 1he jurisdiction of 7 F_deral bankruptcy court or wimilar state court, or if Borrower
shail make an assigninent for the benefit of Borrower’s creditors, or if there is an altacament, exerution or other judicial seizure of any portwn of
Borrower's assets and such seizure is not discharged within ten days. then Lender ms st Lender's option, declare all of the sums secured by this
Instrument to be immedintely duc and payable without prior notice to Borrower, and Lendr« muy invoke any remedies permitied by paragraph 27
of this Instrument. Any altorney’s fees and other expense: incurred by Lender in conm ction vith Borrower's bankrupicy or any of the other
alforesaid avents shall be addiiopal indeiedpess of Borrower secused by this Instrument pussyant (o paragraph ¥ hereel

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; A3PJW2TION. On sale or vranafer of (i) all or
any parn of the Propenty, or any interest thewein, or (i) beneficial interests in Bosrowet (if Borrawer =20 & natural person or persons but i a
corporation, partnership, trust or other legal entily ), Lender may, at Lender’s oplion, declare all of 1he s$3:ms secured by this Insirument to be
immediately due xnd paysble, #nd Londer may invoke any remediss permitied by paragraph 2? of this Initiiiaent. This opton shall not apply in
case of

f23} cwansfers by devise or descent or hy operation of law upon the death of a joint tenan or a partnet;

(b} sales or tranafers when the wransleree's credilworthiness and management ability are satisfactory (o Lin’ci snd the transierec has
executed, prios 10 the sale ar iransfer, a wiitten assumption sgreement coniaining such terms as Lender may cee Liro, including, if required
by Lender, an increase in the raie of interest payable under the Note:

{c} the grant of & icasehnld inierest in a part of the Property of three years or less (or such longer lease term as Ler der may permit by prior
wrillen approval) not containing un option to purchase (eacept any interesl in the ground lease, f this Jastrunez i on & leaschold );

(d) sales or transiers of beneficial interests in Borrower provided that such sales or tsansfers, together with any prioi. sates or transfers of
bencficial interests in Borrower, but excluding sales or iransfers under subparagraphs (a) and (b ) above, do not result in more than 49%
at the beneficial interests in Bortower having been sold or iransferred since commencemen) of amontizalion of the Nate; and

(e) anlea or iransfers of fixtures or any personst property pursuant 1o the first paragraph of paragraph & hereol.

36, O TICK. Excepd for any notice required under applicable law 10 be given in anoilher manncr, (a) any notice 10 Barrower provided for i this
Instremen: or in the Note shall be given by mailing such notice by cenified mail addressed to Borrower at Borrower's address stated below or at
such other addicss ax Barrower ey designate by aotve to Lender as provided herein, and (h) sny notice 10 Lender shall be given by certified

mail, receipt req d, 10 Lender's address atated herein or to such other address us Lender may designate by notice 1o Borrower as &0
provided harein. Any mme provided for in this Instrument or in the Nata shall be deemed to have been given to Borrower or Lender when given ?%
in the m desig:

-
21. SUCCESSORS AND ASSIGNS BOUND; MYINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS., The covenanis and agreemenis’ s
hernin contamed ahat! bind, amed \he nghts hereunder anall inure 1o, 1he reapective successon and assigns of Lender and Borrower, subject to the- 3

provisions of parageaph 19 hereol.  All covenanis and agreements of Borrower shall be joint and several. {n exercising any rights hereunder or O‘:
waking any actions prowvided for berein, Lender may act through its employees, agents or independent contraciors as authorized by Lender. The
capuons and headings of the paragraphs of this instrument are for conavenience only and are not to be used to interprel or define the pmvmom
hereol

22. UNIFORM MULTIFAMILY INSTRUMENT: COVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenints for nauonal use and non-umform covenans with limited vanations by jurisdiction to constilute 8 uniform security instrument
covering real propenty and nelated finiures and peronal property. This Instrument shall be governed by the law of the jurisdiction in which the
Proparty is located. In the event thai any provision of this lnstrument or the Note conflicts with applicable Jaw, such confics shall not sffect other
provisions of shis Instrument or the Note which can be given effect without the conflicting provisions, and 1o this end the provisions of this

{page 3 of & pages)




9426497¢

Iningnent gl the Moas s gnl uNl@F Fn}(wm Ih npplu‘hlp I i DuMﬂum af ipteres ar ather chaiges:
peemiied 1w be callected from BETnSvei 1pieirid B0 sh 4P hRige o i mBumentlop o the Notp wheiler consideed

scpntnirly or tageshet with othes theifes levied i connecton wik this Instrument and the Notr violfates such law, and Borrowee (v eninied 1o the
benefis of such law, such charge n hereby reduced (0 the extent necessary to eliminate weh viclaton ‘The amounts, of any. picviousty pnd to
Lender in excess of the amounts payahlc to Lender pursusni «a such charges as reduced shall he applied by lendes to reduce the principal of the
indebiedness evidenced by the Note  For ihe purpose of determumng whether any applicable law Linnung the amount of interest or ather charges
permined 1o be collected from Borrower has been violated. all indebtedness which s secured by this Inscrument or evidenoed by Lhe Note and
which constitutes interest, as welt as all other charges (evied (n connecton with such sndebtedness which consutute interest, shall be dzemed 10 be
alfocated and spread over the siated term of the Note. Unless otherwise required by applicablie law, such allocauon and spreading shafl be effecied
wr such & manner that the rate of interest computed thereby 13 unifarm throughout the sisted term of the Note

13. WAIVER OF STATUTE OF LIMITATIONS, Borrower herchy waives the right t: &isert any statut= of imitanons zs » bar 10 1he
enforcement of the lien of thus Instrument of to any acuon brought 10 enforce the Note or any other obligaton secured by this Instrument

34 WAIVER OF MARSHALLING. Notwithstanding the emstence of any other secunity interests in the Propeny held by Lender of by any other
party, Lender shall have the nght to determine the order in which any or all of the Propeny shall be subjecied 1o the remedies provided heroin.
Lendce shall have the nght 1o determne the order in which any nr afl poruons of the indebtedness secured hereby are satinhed from the proceeds
reatized upan the exercae of the remedies provided heemin  Borrower. any party who consents 1o this Instrument and any party whe now or
hereafter acquires & vecurity interest in the Property and who has actual or construcuve naiice hereal hereby waives any and all nght 1w requure the
marshallng of assets in connecuon with the exercise of any of the remedies permatied by applicable law or psovided herein.

218,  CUNSTITRUCTION TOAM PROYISIONS - Sormrerr rgrres 1o comply with the oo and onnd of -the Construstion—bvan-
Agreement. if any, which is hereby incorporated by reference in and made a pan of thus Instrument  All advances, made by Lender pursuastd the
Construcuon Loan Agreement shall be indebtedness of Borrower secured by this Intirument. and such advances may be obligator as provided in
the Comtrucuon Loar Agreement. All sums disbursed by Lender pniot 1o compleuon af the improvements (o protect the secunity of this Instrument
uf to the principal i moint of the Note shail be treated as disbursements punsuant 1o the Corstruction Loan Agreement. All such sums shall bear
nterest from the date of dusbursement at the raie staled 1n the Note, unlest collection from Bomower of intesest at such rate would he contrary w00
applicable taw 1n whic'i ev=n1 such smounts shall bear interest at th 2 haghest rate which may be coffected from Borrower under applicebic faw and
shall be payable upon nsuo from Leader to Bormower requesun , payment therefor,

From ume to ume as Lender deems necessary to protect f.ender’s interests. Borrower shall, upon request of Lender, ¢Xecute and deliver 1o
Lender, in such form as LendersNa'l dicect, assignments of ary-and all nghts or clums which refate to the construction of the Propenty and which
Barraower may have agrinst any part cunplying or who 8as sapplied labar, materials or services in conneciion with construction of the Propenty. In
case of breach hy Barmiwer of the coveiams and conditicns of the Canitrucuon Loas Agreement, Lepder, st Lender's opuon, with or without eniry
upon the Propenty, (1)} may invoke any of-the nghts or remedies provided in the Construcnon Losn Agreement. (i) may accelerate the »ums
secured by thu Instrument amd invois those remedies provided in parsgraph 27 hereof, or (i) may do both I, after the commencemeim af
amonizaton of the Mole. the Note and thus ‘nstiumen are scld by Lender, from and afler such saie the Construcuen Loan Agreement shall cease
10 be a_part of this Instrument and Borrowes stall not assert dny aght of setc¥. counterclum or other claim or defense ansing o of o7 n

M. ASSICNMENT OF RENTS: APPOINTMENT GF RECEIVER; LENDER IN POSSESSION. As pan of the conuderaton for the
indebicdness evidenced by the Note, Borrower hereby a’.soiutely and uncondiucnally assigns and transfers to Lender all the renis and revenues of
the Prepeny. including ihose now due, past due. or lo beripsdue by virtue of any lesse ar ather agreement far the occupancy or use of all or any
part of the Property, regardiess of 0 whom the reats and rrve s of the Property are payable. Borrower hereby authonzes Lender or Lerder’s
agents 1o collect the aforesaid rents and revenues and hereby @220 each tenant of the Pmoperty to pay such rents 10 Lender or Lender’s agents:
provided, however, that prior 1o written nouce given by Lender t5 Borrower of the breach by Bormower of any covenant or agreement of Borrower
in this Intirument, Bormwer shall collect and receive ail reats and o venu=s of the Property as trusiee for the bencfir of Lender and Borrower_ to
spply the renis and revenues so collecied 10 the suma secured by this Instrument ia the order provided in paragraph 3 hereofl with the balanoe, so
Jong wn no such bresch has oocurred, te the socouat of Borrower, it being (aterded by Borrower and Lender that this assignment of rents constitutes
an sbyoluie aasignment and not an sssignment for sddstional secunity only “L/7on delivery of wniten notce by Lender to Borrower of the hreach by
Dorrower of any covenant o1 sgreement of Borrower in ths Enstrument, onsl wathout the necessity of Lender entenng upan and taking and
maintaituag full conirol of the Property in persan, by agent or by a court-appoir.ed jevriver, Lender shall immediately be enutled 16 postession of
alli rents and revenues of the Property as specified in this paragraph 26 as the same a0 ne duc and payable, including but not limited to rents then
due and unpad, and ail such renin shail immediately upon delivery of such nonce ve ar'd by Borrower as trustee for the beacht of Lender only;
provided, however, thit the writien nouce by Lender 10 Borrower of the breach by sonow--shall conwin & statcmens that Lender exercises its
rights to such renus. Borrower agrees that commenang upon delivery of such wnitten nof ¢ of Barmowes's bresch by Lender to Borrower. each
tenent of the Property shall meake such rents paysbie (o and pay such rents to Lender or Lender’s 7gents on Lender’s writien demand te cach tenant
thesefor, delivered ia each 1enant penonally, hy mad cr by delivening such demand 10 each riorar unit, without any Gability on the part of saud
#nant 1o inguire further as 1o the exumence of a defaul by Borrower.

Horrower hereby covenants that Borrowers has not executed any prior asugnment of said renta, the. Szrrower has not perfarmed, and will noy
perform, any acts or has not executed, a2nd will not execute. sny instrumen( which would preveni Lender (rom exercising 1a rights under this
paragraph 26, and that at the lime of execution of this Instrument there has been no antapation or prepaym.ni of any of the rents of the Property
for mare thas twa months prior 1o the due dates of such rents. Borrower covenanis that Borrower will aot l.erea o collect or accept paymen of
any rents of che Praperty more than two months prior 10 the duc dates of such rents. Borrower further covenas'ts tha t Borrower will execute and
deliver 1o Lender such further assignments of rents and revenues ol the Property as Lender may from time to me /€ uest.

Upon Bortower’s breach of sny covenant or agreement of Bormower in thie Insurument, Lender may in persor, bv agent oF by a coun-
appeinted receiver, regardiess of the adequacy of Lender's secunity, enter upon and take and maintun full contm’ of t'ie Propernty in order to
perfarm all acts necesassy and appropniste for the operravcn and mantenanoce thereof including. but nat timited (o, the coecutcn, cancellation or
mod ifcavon of | the coll of all renis and revenues of Lhe Property. the thaking of repairs 1o the Property i{nd. the execution or
wrminzuon of contracts providing for the mansg t or mai of the Property, all on such terms as sre deemed best to protect the secunty
of tiis Instrument. In the event Lender ¢lects 19 1eek the appointment of 8 recciver for the Property upon Borrower's breach of any covenam or
agresment of Borrower in 1his Instrumeni, Borrower hereby caprestly consents 10 the appointment of such receiver. Lender or the receiver shalf be
entifled 10 rective a reasonabic fee for so managing the Propernty

All rents sntd revenues collected subsequent 10 delivery of wriften notce by Lender to Borrower of the breach by Borrower of any covenant oz
agrcement of Borrower in this Instrument shail be applied first to the costs, if any, of taking control of and managing the Property and collecung the
rents. incuding, but not limited 10, attorney's fecs, receiver's fees, premiunls on receiver's bonds, onsts of repairs o the Property, premums on
insurance policics, taxes, assessments and other charges on the Property, and the costs of discharging sny obligadon or tiability of Borrower as
iessor or landlord of the Property and then ta the sums secured by this Instrumem. Lender or the receiver shall bave acoess o the books and
records used in 1he operation and maintenznce of the Property and ahali be liable 10 account only for those rents actuailly received. Lender shall nor
be liable to Borrower, anyone claiming under or through Borrower or anyone having an inlerest in the Property by reason of anything Jone or left

undone by Lender undey this paragraph 26

If the reats of the Property are not sufficienl o Meet the costs, if sny. of takung control of and managing the Property and oollecung the renis,
any funds expended by Lender for such pusposes shall become windebiednes. of Borrower 1o Lender secured by this Instrument punsuant 1o
persgraph B hereol. Uniess Lendzr and Borrower agree in writing to other terms of payment. such amounts sha't be payable upon nouce from
Lender 1o Borrower requesting payment thereof and shall bear interest frem the date of disbursement st the rate srated in the Note unless payment
of intereat at such rate would be oontrary to applicable daw, in which event such amounts shall bear interest at the taghest rate which may be
coliected from Borrowsr under applicable law.

Any entering upon and 1aking and mainiaining of control of the Property by Lender or the receiver ard any application of rents as provided
herein shall not cure or waive any deiault hereunder or invalidate any other right or remedy of Leader ».nder applicable law or provided herein.
This sssignment of rents of the Property shall terminate a¢ such time as this Inatrument ceases to secure indebledness heid by Lender
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TATE OF [LLIMOIS, . County sy
The foregoing instrument was acknowledged before me (his ...
{dste)
B ot LR e e e s b eereereetieereereseresteeetseeteinaresirseiranreeae e ne et ce e hyeasre e edenr e S A e eaet s of
{ persan acknowledging ) {ofce)
Jetteeaarerartonaaraet £rSar g et EoseR SR N e i e ARee et s oh haa L e T e st AT e s e e e ra b e Rn e nana e o B eeerii et Tt areeeaa e eyt ya et et et s bea s nen e et corporauon, an behaif
: {nsme of carporation } (state}
/i of the COrporation.
My Commission EXPIfes: e e
Notary Public
1 INDIVIDUAL ACKNOWLEDGMENT
5 » e .
" STATE or}prgm;. C{if.(‘{ County ss:
1. (&f’d/‘a(ﬁt DO @ Notary Public in and for said county and siate, do hereby certify that
L e AOSAPRN. Lo KB LTS BRU. CAROL A KL F et ettt e R R e e s
‘fg* perscnally known tc me 10 be the same person{s) whose name(s)...are...... subscribed to the foregoing instrument, appeared
* ‘hefore me this day in persos; and acknowledged that £ he y. signed und delivered the said instrument as Lheir. ... free and

.. voluntary act. for the uses ard burposes therein set forth.
Given under my hand ans oficial seal, this ....0.70. 0

| My Comemission Expires:

i W N ;

" OFFICIAL  SEAL
';; ?ﬁ??é"g SVOBOnA
8 . UBLIG, STAT o
MY COMMISSI0% £ ehiacs ENGISIDUALAAITED PARTNERSHIP ACKNOWLEDGMENT

........................................................ . County ss:

{ nume of pannerhip)

My Commission Expires:
' Notary Public

CORPORATE LIMITED PARTNERSHIP ACANOWLEDGMENT

STATE OF TLLINOIS, oot cveareeraane e eeccecarain s s County ss:
The foregoing instrument was acknowledged before me this ... @ i
Ve
B i e s e eaenan s e e e e et nrre e res v errerenecseeemsoritnes veossaensleege e eiriaina et aae st eae e st e e e srrrnenes e of
(name of officer ) vomed)
...................................................................................................... LU OO OO VPP PSP PPPPTOPURRIPPPPRY = ¢ | o
{ name of carpariation) fstae)
poration, general pantner on behall of . e S a limited parner-
{ name of pantnersiup)
ahip.
My Commission Expires: e
Notary Pulnic
e
&
A f:v .
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17 ACCUELERA TION REMEFBIFS Upon Booower's brem b ob sasy coovenant o ppreenzent of Horeoswes o thas Botnomesstsasbudimg, but o1
tanited io, the covenanis to pay when due any swms secured By this Fostrument, Lender at Leader s aphion may declace il of the suims seaed by
1his Iastrument to be immechately due and payable witivout further demand and may foreclose this Instrument by judicial proczedeng and may -
voke any other remedics permitied by applicable law or provided herein, Lender shall be enintled 0 collect all costs and expenses imcurred in pursu-
ing titch remedies. including, but not limited to, attorney’s fees, costs of documentary evidence. abstracts and title reports.

2B, RELEASFE. LUpon payment ofall sumssecured by this Instrument, Lender shall reicase this Instrument. Borrowes shall pay Lender's reasan-
able costs tncurred in releasing this Instrument.

19. WAIVEROF HOMESTEAD AND RFDEMPTION.  Bormower hereby winses all rght of homestcad exemption in the Properny TCHomow.
of 1% B corporauon, RBorrower herehy watves all right of sedempiion on behat! of Borrowes and on behatf of all other persons scquinng nay mierest
or title 1n the Property subsequeai 1o the date of this instrument, eacept devree or judgment creditors ol Barrower

30. FUTURE ADVANCES. Upon request of Barrower. Lender. at Lender’s option so long as this Instrument secures fadebtedness beld by
Lender, may make Future Advances to Borrower. Such Future Advances, withinterest thereon, shall be secured by this Instn:ment when evidencesd
hy promissory notes stating that said notes are secured hereby. At no Bime shall the principal atnount of the indebiedness sevared by this lnstrumrm.
nut including sums advanced in accordance herewith 1o protect the securny of this ln trument. exceed the original fmount of the Note (U8
b .325,0&0 . ) plus the additional sumof US S ... ... =¥~ o L o

31. The Barrower represents and agrees that the proceeds of the Note secured by this Mortgage will be used for rthe purpose speciticd in Secthwn
6404 (11 {c} ol Chapter ! 7 af the Ilinuis Revised Statutes and that the principal obhigation securad herehy constituies a business loar which comes
within the purview 7.< sa'd paragraph.

32. Ttis convenanted 7ad ==recd ihat the property mortgaged herein shall at no tinie be made subjeat to any Trust Deed. Muorigage of other hien
subondinaie to the lien of 1ais. astrument. In the event thal the propeny mortgaged herein does become subject 16 any such Trust Decd, Moripage
or other lien subardinate W wecen of this Maortgage, Lender may, at L ender’s oplion, declase all o8 the sums scoared by this Instrume 1o e imme-
diately due and payabie. and Lzisiar mav invoke any remedies perinitied by paragraph 27 of this Instrument.

IN WITNESS WHEREOQF, Borrower aac executed this Instrument or has caused the same to be executed by ils representatives thereunto duly
authorized.

/7
C 2rut ( / \4“26”/
""" 'CAROL A. KELLY /”“JL—

Borrowe's  «ddress:
16910 Cloyd. Drive, ... ... .

Worth, 1)lipmais o
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EXHIBIT A" SoLA

LOT FORTY FOUR (EXCEPT THE NORTH FIFTEEN (18) EREOF) (44}, ALL OF LOT FORTY
FIVE (45) IN PEAK'S PARKVIEW, A SURDIVISION OF PART OF THE WEST HALF (172) OF THE
SOUTHEAST QUARTER (1/4) OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 29, 1959, AS DOCUMENT
NUMBER 1893705.

Pi# 24-18-421-070

10217 LLOYD DRIVE
WORTH, ILLINOIS




® @
UNOFFICIAL COPY




UNBEFICIAL coBY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDEP is made thieg 9th day of March, 1994, and is
incorporated into and shall be deemed to amend and supplement the Multifamily
Mortgage (thka "Security Instrument”) of tha esame date given by the undersignad
{the "RBURROWER") to pecure Borrower's Adjustable Rate Note (the "NOTE") to
LASALLE TALMAN BANK F.S.8B., {(the "LENDER"}! of the same date and covering the
property described in the Security Instrument and located at:

10917 Lloyd Drive, Worth, Illincis

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASFE. IF THE INTEREST RATE DECREASKS, THE BORROWER'S MONTHLY

PAYMENT WILL DECREASE.

the provislone contained in tha Note concerning per annum interast rate and
monthly pavaent changes are as follows:

v, ... The injzial rate of interest due and payable hereunder shall be 7.7%
percent per ‘ariium. The intersst note is sublect to chanye, however, beginning
on the 1st dav of April, 1999, and an that day every ctwelfth (1l2th) month
thereafter (the " "hange Dates") subject to the limitations set forth herein.
The pav annum gfxals 7f Intexest nhall be changed on each "Change Date" to a
"Rata Of Interest! which egquals the "Current Index Rate" plua 3.00 percent.
The Current Index Rat. shall be the most recent "Index Rate" available as of
30 days prior to a Chaaga Date. The Index Rate shall be the weakly average
yield on Unilted Statas Treasury securities adjusted to a constant maturity of
one year, as made availari> by the Federal Reserve Board (H-15}. If the Index
Rate is nc longer availanla thea holder of the Note will choose a new index
which is based upon comparuble information. Written notice of the note
holder's choice of a new index shall ke sent toc the underaigned,

Changes to the per annum rat® of interest, as deacribed above, shall be
subject to the following limitatlens: a) The interest rate shall never be
changad by more than 2.00% from the ’‘nterest rate which was in effect
immediately during the term of the [zan shall never be greater than 12.75% or
lower than 7,75% per annum. Late charges and default charges as specified
below, however, are payable in additioa ts the per annum rate limitations aset
forth in this paragraph and nothing coatained herein shall be deemed to limit
the imposition of such late charges and/or default charges,

The initial monthly installment paymenta of principal and interest shall
be in an amount necessary to amortize the ordig’nal indebtness, together wich
interest at the initial rate, over a Twenty Flvae vear period (the Amortization
Pariod'. Monthly installments of principal and interest, howevar, shall be
rhanged, effectivea with the installment due in che ponth  immediately
subsequent to the Change Date, to an amount neceasiry to amortize the
principal balance cutstanding on such Change Date, “ooather with interest
therson at the new per annum rate of interest over tle number of years
remaining in the Amorcization Period. Interest on this ican shall be payable
monthly in arvears, except that per diem interest from tne date if
disbursement to the end of the calendar month in which disbuisement occurs
shall be payable in advance.

IN WITNESS WHEREOF, Borrgwer has executed this Rider. /’/)
(s

TRl -

CAROL A. KELLY =

BORROWERS :

BORROWERS ADDRESS: 10917 Lloyd Drive
Worth, Illinnis
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