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MORTGAQGE

THIS IS A FI88T MORTGAGE. LOAN NUMBER: 2667751
THIS MORTGAQE GHECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIFAL BALAMCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'% OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

A DEFINITIONS OF WORDS USEF N TH!IS MORTGAGE
(A} Seourity lnetrumaent. This Morigage, which is dated MARCH 18, 1904,

will be called the "Security Instrument.”

(B) Borrower. ANTHONY M. TAKMARO, A MARRIED MAN, AND JAMES W.
TAMMARO, A MARRIED MAN -

somatimes will be celled "S8orrower” and sometimes simpiy " or “me”

{C]  Leander. WORLD SAVINGS AND LQAN ASSOC! TiION, A FEDERAL
SAVINOGS AND LOAN ASSOCIATION * " " " , T8 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lendar” Lendur Is a Fadaral Savinga and Laan Association which (s
orgenized and exists under tha laws of the United States. Lender's addreas is 1801
HARRISON STREET., OAKLAND, CALIFORNIA 94812,

(D)  Nots., The friote signed by Borrower snd having the samue dnte 87 this Sacurity
Instrumont  will be callad the “"Nota” The Note shows that | owae  Lender US.

$43,650.00 -plus interast. | have promised to pay this debt in maonthly pf.vmomu and
to pay the debt in full by APRIL 01, 2004 . Tha maximum aggrega.w  principal
sum sacurad by this Security instrumant ia $64,437.60.

{E) Propeorty. The proparty that in deicribed below in Section il sntitied “Description
of the Property” will be callad tha "Proporty.”

{F} Sums Soocursed, The amounts doscribed below in Sastion |l antitled "Borrower's
Transtor of Righta in the Froperty" somatimes will be called the 'Sums Securead.”

{G) Person. Any pergon, orgenization, governmental authority or other party wlll be
catiad "Person”

i\ BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

} mortgage, irrevooably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that, by asigning this Security Instrument. | am gluing
Lendar those rights that are stated in thig Security Instrumant and also those righte that the
Jaw gives to lendars ‘who hold mortgager on resl properiy. | am giving Lander these rights to
protect Lander from poeaiblo iosses that might result if | fail to:

|
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Lander and sany changes to the Secured Notes made with tha writtan consent of Lendar;

(i) pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect tha value of the Property and Lender's righte in the Froperty; and

il keep all of my other promisss and agrasmente under this Security inatrument,
the Securad Notes and any changes to the Secursd Notes made with the written consant of
Lender.

il DESCRIPTION OF THE PROPERTY
| give Lander rights in the Proparty describsd below:

(i The property which ls locsted at 8646 S. HARLEM # 3.& CHICAGOD
] [ w n »

R!DGE' IL 60415. “* “ » " L] L] L " " » » » L " Tha leg‘l
dascription of the Property is attached as Exhibit "A" which lo made a part of this Security

instrument This Property ls celled the “Described Property.”

REAL ESTATE INDEX NUMBER: vOL:
24-07-104-020-1023

iih s buildings and other Iimprovements that are located on the Dascribed

Property;

i All vigkds in other proparty that | have as owner of tha Dascribed Property.
These rights are known a3 easemants, rights and sppurtenances attached to the Property:

ivi All rents’or royaities and other incame from the Describad Property;

(v All minaral, oI pisd ges rights and profits, water rights snd stock that are part
of the Dascribed Property;

(vl Al rights that | have in the land which jles In the strests or roads in front of,
behingd or naxt to, the Dascribed Proparty:

il  All fixtures that are ncw. ¢! in the futura wiil be on the Described Property or
on tha property describad In subsection i of this Saction;

il All of the rights and propar'y asscribad in subsactions (i} through (vil of this
Saction that | acquire in the future,

ix} Al replacements of or additions 'O the property described in subsections (i)
through [vii} of this Section; and

) Al of the amounts that | pay to Lendur under Parsgraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OFF THE PROPERTY
! promise that (it 1 lawfully own tha Property; {ii} | havy the right to mortgege, grant
and convey the Property to Lender; end (i) there are no outstinding claims, charges, liens or
encumbrances against the Property, except for those which arg of public record.

t give a genaral warranty of titie to Lender. This means thet | will be fully responsibla
for any losses which Lendsr suffers because someons othar than mvoelf has some of the
rights in the Property which | promise that | have | promise thet | wil defand my ownerahlp
of the Proparty against any claims ot such rights.

COVENANTS

| pramise and | agree with Lencder as foliows:

1 BORROWER'S PROMISE TO PAY
| will pay to Lander, on time, ol principal and interaat due under the Secured Notos
and any prepayment and lats chargss dus under tha Secured Notes.

a. PAYMENTS FOR TAXES AND INSURANCE
{A) Horrowser'a Obilgations
I will pay all amounts necessary to pay taxas and hazard insurance premiums on
tha Property a&s well an agseasmnants, isasanoia paymants, ground rents or mortgage Insurance
promiums {if any)

{B) Escrow Acaounts
fh Borrower's Obiligationa
If Lander gives me writton notice to do 80, | will pey the smounta in
Patagraph 21A} above to Londer, unlass the spplicabls law roquires otherwige. | will make thase
payments on the same day that my monthly payments of principal and intsreat ara due under
the Secured Notes.
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{a) Ona-twelfth of the ostimated yesrly taxes and asgesoments on the
Froparty which undar tho spplicable law mesy be superior to this Securily Instrumeant plus

)  Cne~-twelifth of the eatimsted yaarly !eazennld payments or ground rants
on the Proparty, if any; plua

{c Ona-tweifth o©of tha sstimated yosrly premium for hazard Insurance
covering the Property: pius

gt  One--twsifth of tha estimated yearly premium for morigsge insurance, if

foﬂowlnbz

any,
1 will give Lender all notices or bills that | recsive for the amounts dus under
this Paragraph 2.

iy Lendar's Qbligationa
if | maka my psyments to Lender, Lender will estimate from tima to time my
ymarly taxes, hazard insurance pramiums. assessments, isasehold payments, ground rents and
mortgage insurance premiums, which items will bea called the "Escrow itams” Lender will use
axisting assessmants and bills and reascnable estimates of future esasssments gnd bils to
astimate ths /Csrrow jtems Tha amounts that t pay to Lender for Escrow ltoms undsr this
Paragraph 2 will'ce called the “Funds.”

Lonuer may hoid the Funds. Except as dascribsd in this Parsgraph 2. Lender
wiil use the Funds o pay the Escrow items Lender will give to me, without charge, an annusl
statement of Funds afuvity

Lender 'na; .not charge me for holding or kaeping the Funds, for using the
Funds tc pay Escrow Reinu.-for analyzing my paymaents of Funds, or for recaiving, verifying
ang totaling asssssments and =ills. However, Lendér may chirge me for thess services if
Lendsr pays me interest on the Fuads and if the law permits Lender to mske such a charge.
Lander will not be required 1o pay ma any intarest or earnings on the Funds unless sithar {a)
Leander and | agrea in writing, at the tme | sign this Security instrument, that Lender will pay
intarast on the Funds: or (b} the law.renuires Lender to pay interest on the Funds.

iy Adjustmants to the Funds
¥ Lender's estimetas of by scrow ltems ere 100 high, the amaunts that | pay

under this Paragraph 2 will be too large.

if sn extess of Funds remains after all Escrow i{tems have pesen paid and if |
am keoping all of my promises and agreemenis . nada in this Security instrument, then | will
hava the right to have the excess amount refunded directly to me, if it sxcesds $28.00, or
cradited to my future monthly payments of Funds. /ipy retfund or cradit to which | am anlitiad
will be macde once & year.

tf. at the time paymants of Escrow items sre due, Lander has not received
enough Funds tc make those paymants, { will pay to wande whataver additional amount is
nacessary to pay the Escrow (tams in full | must pay that (ddiiongt amount in ons or more
paymarits as Lendar may require.

Whan | have paid all of the amounts dus under e Securad Notss and under
this Security Instrument, Lender will promptly refund to me any Furds that are then being held
by tendar. }f, under Paragreph 27 bsiow. lLender scquires ths Proparty or the Property s
sold. then immaediately before the acquisition or sala, Lender will uss any Funds which Lender
is hoiding at that time to reduce the Sums Secured

3, APPLICATION OF BORROWER'S PAYMENTS

Unlssy the law recquires otherwise, Lender will apply each of my payiazats undar the
Sacured Notes and under Paeragraphs | and 2 asbove in the following arder” 204 for the
following purposes:

First, to pay prepayment chargesa dus under the Secursd Notes;

Sacond, to pay any advances due to Lender under thia Security Instrument;
Third, to pay the amounts due tc Landsr under Paragraph 2 sbove.

Fourth, to pay intorest cdue under the Secured Notes;

Fifth, to pay deferrad intersst undar the Sacurad Noteg;

Sixth, to pay principal due under the Sacured Notes,

Last, 1o pay late charges dua under the Sazured NNotes

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CiLAIMS
: P will poy all taxes, asssssments and any other charges and fines that may be imposad
i on the Fropariy and that may be supericr to this Security ingtrument

b owill algo maka payments dus under my laage i t &7 a tehant on the Proporty and |
: vill nay ground rents (if any) dua on the Property. | wili pay thesa smounts sithar by making
@* o payments to Lender that are cescribed in Paragreph 2 sbove or by making the payments
tima to the Psreon owed them

Lo
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Any alaim, E_UJ\N @FQF*;G *;A galn@@rpb¥uu, an obligstion hao
not baen fuifiled T8 Known as a llen, [ will proMptly Pay cr satisfy all lisns againat the
Proparty that may ha superior to this Security Instrument Howasvar, this Security nstrument
dowss not raquire me to satisfy a guperior fien if: A} | agree, in wrlling, to pay tha obligation
which geve rise to the auperior lien and Lendsr approves in writing the way In which | agree
to pay that obligation; ar (B) in good faith, | argue or datend sgsinat the superior lien in &
lawauit so that, during the lawsuit, the superior lien may not be entorcad and no part of the
Property must be given up; or {C] | secure from the holder of that other Hen an agrsament,
approvad In writing by Lendar, that the llen of this Security Instrument 18 supsrior to the ilen
heid by that Person f Lander determines that any part of the Property ie subjoct to a
supearior lien, Lender may give to me a natice identifying the superior tian. | will pay or sstisfy
the wuperior lien or teke one® or more of the actions set forth sbove within 10 days of the
giving of notice.

B. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hszard insursnce to cover all
buildings and other improvemants that now area or in the future will be located on the
Proparty. Tha insursnce must cover loss or damsge caussd by fire, harsrds normally coverad
by “extended coverage” hazard insurance policies and other hazards for which Lender requires
coverags. The insuranca must be in the amounts and for tha periods of time required by
Lander. | riay chooae the insuranca compsny but my choice I8 subject to Lendar's approval
Lender may not rafuse to approve my choice unless the refusel is reascnaibla. Al of these
insurance paiicias and renswals of the poilcias must include what i8 known as a Stendard
Mortgages Clsurs to protect Lender. The form of alt policles and renewsls must be
acceptable to Luncer. Lendsr will heve the right to hold the poilcles and renewals. if Lender
requires, | wili prcinptly give Lendar all receipts of pald premiums and ranews! noticoa that !
receaive.

if | obtain earthinuriae incurance, any ather hazard Inaurance, credit iife and/or disabitity
insurance, or any other insurance on or ralating to the Property or the Secursd Notes and
which asre not specifically. raccired by Lender, | will neme Lender as loss payee of sny
procesads.

if there is a loss or (damuge to tha Property. | will promptly notify tha proper
insurance company and Lander. It 1 ad not promptly prove to the insurance corpany that tha
loss or damage occurrad, then Lenczc oray do so.

The amount paid by tha insurance’ company is called "Proceeds.” Any Procesds received
will ba appilied firat to reimburse Lender for-costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute disareiion, regardiass of any impsirment or lack of
impairment of security, as foliows: (A) to the' exrant allowed by applicable law, to the Sums
Securad in a manner that Lender determines and oy (8) to the payment of costs and expenses
of necessary repairs or to the restoration of i1ho Proparty to & condition satisfactory to
Lender, such application to be made in the manner aic ¢t the times as determined by Lender.

If t abandon the Property or if | do not answsi, within 30 days, a notice from Lender
stating that the insurance compsany has offered to settls a claim, Lender rnay collect the
Procesds. Lender may use the Procesds to rapalr or restors e Property or to pay the Sums
Securad. The 30-day pariod will begin whan the notice is given.

If any Procaeds sre usad ta reduce the amount of priicizal which | owe to Lender
under the Sscuraed Notes, that use will not dalay the due date or change tho amount of any
of my monthly payments under the Sscured Notes and under Pargyvephs t and 2 above
Howaver, Lender and | may agree in writing to dslays or changes.

If Lender acquires the Proparty under Paragraph 27 below, all o v rights in the
insurance poficias will belong to Lender. Also, all of my rights in any procesud: which are paid
because of damsge that ocgurred befors the Property is acquired by Lende  or sold will
belong to Lander. However, Lender’'s rights in those proceeds will not be giee’sr than the
Sums Securad immediately bafore tha Propsriy is acquired by Lendsr or sold

If | am required by Lendar to pay premiums for mortgage insurance, | will psy the
premiums until the rsquiremant for mortgags insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep tha Property in good repair. | will hot destroy or substantisily change the
Property and | will not allow the Property to deteriorats. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous wasta laws. | will
not use, genarate, manufacture ar store any hazardous materials or hazerdous waste on, under
or about the Property. | will indemnify, dafend and hoid harmiess Lender and its employees,
officers and directors and their successors from any claimes, damsges or costs for raquired
or necessary repair or tho removal of hszardous waste or any othar hazérdous materlals
claim. If | do not own but am a tanant on the prouperty, | will fulfil my obiigations undsr my
laase. | aiso agres that, if | acquire the fes titte to the Property, my leuse intersat and the fee
titles will not marge unless Landar agrees to the maerger in writing
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If: 1A) 1 do not kesp my promises und agresmenia made in this Sacurity hatrumaent, or
@) someone, including me, bepinn a lagal proceanding that may asignificantly affect Lender's
rights in tho Proparty (such ae a tegal proooeding in bankruptey, in probate, for condamnation
or to enforco lawe ar ragulations). than Lender may do and pay far whatever is necosaary to
protect tha Londor's rights In the Proparty. Lendsr's actions may include appearing in court,
puying reancnable attornuys’ fees and entering on the Property to imaku repairs Lendor must
give me notice baforo Lender may toke any of these actions. Aithough Lender may taka action
under this Paragraph 7. Lander doos not hava to do so. Any action taken by Lender under this
Peragreph 7. wilt not raleass me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender advancos under this Paragraph 7 with
Intarest, at tho intarest rate in offect under the Secured Notas which have not bean paid |
will pay those amounts to Lendear whan Lender sands me s notica requosting that | do so
Intarest on each amount wlill begin to accrue on tho date that the smount is advanced by
Lender. However, Lender and | may agrea in writing to terma that are ditfarent from those In
this Paragrsph 7. This Security Instrument will protect Lender in cass ! do nol keap thia
promisa toc pay thoss amounte with intareat.

a. LENDZS'S AIGHT TO INSPECT THE PROPERTY

Lander. and others authorized by Lender, may enter upon snd inspect the Proparty.
They must do 30 in B reascnable mannor and at ressconable times. Before or at the tims an
inspaction {8 raslle, Lendar must give me notice stating a reasonabls purposse for the
ingpection.

9. AGREEMENTX. A220UT GOVEANMENTAL TAKING OF THE PROPERTY

| assign to Londs: all my rights: (A} to procmeds of all awards or claims {or damages
resulting from condsmhat'or, aminent domsin or othar governmentsl taking of all or any part
of ths Proparty; and (Bl to rroceads from » sple of all or any part of the Property that is
made 10 avold condsmnation._zninent damain or other gavernment taking of tha property. Ali
of those proceads will be paid to Lander.

if all of the Property is tak=n.-‘he procseds will be used to reduce tha Sums Secured
It any of the proceads remain afte s amount that | owe to Lender has been paid in full,
the remaining procmeds will be paid to maUnlass Lendar and | agree otherwise Iin writing, if
only 8 part of the Property is takan, the Lwount that | owe 1o Leinder will be reduced only by
the amount of proceeds multiplied by the follzwing fraction: (A) the totel amount of the Sums
Secured immediately bafore the taking, dividad oy (B) the fair market value of the Propaerty
Immediataly befors the taking. The remainder ot iny procesds will be paid to me.

If | abandon the Property or if | do not anewer, within 30 days, a notice from Lender
stating that a governmantal authority has offered to'muika 8 payment or tu ssttle a claim for
darmages, Lender has tha authority to collect the procands Lender may then use the proceeds
to repair or restors the Proparty or to reduce the Silns Secured The 30-day period will
begin whan the notice is given.

If any proceeds are usad to reduce the amount of pirrcioal which | owa to Lender
under the Secured Notes, that use will not delay the due date or change the amaount of any
of my monthly payments under the Secured Nctes and undar Ppegraphs 1 and 2 sbovs.
However, Lendar and | may agres in writing to delays or changes.

1C, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'T n'GHTS
{A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligracas subject to
this Sacurity Instrument 1o delay or to changs the emount of the monthly ‘payments of
principsl and intersst due undaer the Sacured Notes or under this Security Ingtrument Even If
Lender does this, however, that Person and | will bath stiil be fully obligatad hder the
Secured Natas and under this Security (nstrument.

Landsr may allow those delays or changes for & Parson who takes over my
rights and obligations, even if Lender is raquested not to do so. Lender will not be reduired
to bring a iawsuit against such a Person faor not fulfilling obligations under the Secured Notes
or under this Security Instrument, aven It Lander is reguested to do so.

{8} Lendar's Rights
Even if Lendar does not exarcisa or enforce any of its rights undar this Security
Instrument or under the law, lLendar wiil still have all of those rights sand may exerciss and
anforce them in the future Even if Lender obtains Insurance, pays taxes, or pays other claims,
charges or lions against the Property, Lender will have the right undar Paragraph 27 belaw to
demand that | maks immadiate payment in full of the amounts that | owe to Lender under the
Securad Notes and under thia Security Instrument.

SDO0AE [10.22.82F AQSF MUORTQAGHE-ADJUSTABLE n
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" QBLIGATIO PERRD PNYOVER BORROWER'S
RIGHTS QR OBLIGATIONS ' ‘

Any Person who takes over my rights or obligations under this Security inetrumant will
have all of my rights and will be obiigsted 1o koep alh ol my promises and sgraamants made
In this Security Instrument. Simitarly, sny Person who tukes over Lendar's righte or obligations
under this Sacurity Instrumont will have all of Lender's rights and will ba cbligated to keap ail

of Lender's agraamaents mads in this Security instrument.

It mora than ans Person signe this Socurily instrument ae Borrowaer, each of us is fully
obligatad 1o koop all ot Borrowera promises snd obligations containad In this Sacurity
instrumont. Lendaer may cntarce Lander's rights under this Security Instrumaent agsinst esch of
ug Individually or against ail of us together. This meanes that any one of us may be required to
pay oY of tho Sumas Secured.

12, MAXIMUM LOAN CHARGES

It the loan securad by this Security Instrument io subject to a law which sets maximum
loan charges, and that law ls finally interpretad co that tha interest or other loan chargee
colisctod or to be collected in connection with the losn exceed parmitted limita, then: (A} any
such losn charge shall be raducad by tho amount nacesssry to reduce tha charge to the
parmitted limits and B) any sums alréady collected from Borrower which nacesded parmitied
imito wilt 25e refundad to Borrower. Lender may choose to make this refund by reducing the
prinoipal ‘owad undar the Securod Notas or by making s direct payment to Horrower. if a
rafund radudes- principal, the reduction will bhe treated as a parual prepaymant without any
prapayment ciharga undor tha Sacured Notes.

13, LEGISLATION APFECTING LENDER'S RIGHTS

If a change ir arplicable law would make any provision of the Securad Notes or this
Security Instrument ureniorcoable, Lender may require that | make immadiate paymont In full
of all Sums Secured bu'inis Security instrument

14, NOTICES REQUIREC UNZER THIS SECURITY INSTRUMENTY

Any notica that must . 3e oiven to me under this Security instrumant will be given by
delivaring It or by malling it by tirst class mail unlags applicsble law requirns use of ancther
method. The notice will bo addretser to me at 96845 S, HARLEM # 36. CHICAQGQ
nfDGE,1L6041B."'"“"’"“""“'“““" LI R B ]
A notice will be given to me at ah aitsrnative acdress If ! give Lender & notice of my
aiternative address. | may designate oty ons malling address ot a time for notification
purposes. Any notice that must be given 1o Lander under this Sacurity Instrument will be given
by mailiag it by first class mall to lLend(r's address stated i Section iiC) above ontitied,
"Detinitions of Wordo Usad In This Mortgays.” uninss Lender gives ma notice of a different
address. Any notice recuired by this Sacurity \nzrument Is givan when [t is malled or when it
is delivered according to ths requiremants of thii Paragraph 14 or of appiicable law.

18, GOVERNING LAW,; SEVERABILITY

This Seourlty Instrument and tha Seoursd ‘sotes shall be governed by and
conatruad under faders! law snd fedsral rulas and regu’ations Inoluding thosae for fedorai
savings and (osn sssociations, oslimd “'Federal Law.' In the svent that any of the terms or
provisions of this Security Instrument or the Securad Notas z¢~-intarprated or consirued by a
court of compeiant jurisdiction to be void, invelid or unenforcaas’s, such decision shall affect
only those pravisions so construed or interprated and shall not «tfzct the remaining provisions
of this Security Instrument or the Securad Notes. ‘

16, BORROWER'S COPY
! acknowladge the receipt of one conformed copy of the Sacursd Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSZSSION OF THE

PROPERTY

If Lender requires immaediate paymant in full or if | abandon the Property, ‘hsn Lender,
Parsons authorized by Lender, or a recsiver appointed by a court at Lender's requast may: (A)
colisct the rental payments, including overdus rental payments, directly from the tanants; (8},
enter upon and take possassion of tha Property: (C} manage tha Property; and (D) sign, cencel
and change rental sgreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17. | agree that the
tonants may make those rental paymaents to Lendsr without having to ask {i} Lender whether |
nave failed to keap my promises and agraements under this Security Instrument, or (i} ma far
my permission to do so.

if Landor scts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that {(A) my right to occupy the Property ceases at the
tims the Property is sold; {B) | shall have no right to occupy the Property after such sals
without the written congent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monatary damagas, inciuding the loss
of reasonable rent and the cost of eviction All rental payments coliected by Lender or by a
receivar, other than tha rant paid by me under this Paragraph 17, wil! be used first to pay
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paymants ramains ofter thoee costs have baeen paid n f the ramalning part will be used to
reduca tha Sums Secured The costs of managing the Property may Include the veceiver's
faas, resscnabie attorneys' faes and the costs of any nacessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignmant is a transfer of rights to another. | may have rights to bring legal
sction againat persons, other than Lander, for Injury or dsmage 1o the Properly or in
connaction with the loan made to ma by Lander and which arose or wiil arise botore or after
tho date of this Sacurity Instrument Thase rights to bring lagal action may include an action
for braach of contract, fraud. concealiment of a material fact or for intentlonal or neglgent
scte. | sssign these righta, and any proceeds arising from thuasa rights, as permitted by
applicable law, to Lender. Lander may, at ita option, anforcn theas rights in its own name and
may apply any proceads reoulting fraom this assipnment to any amount that | may owe to
Lander undor the Nota and this Seourily instrument after deducting any expenaes, Including
attorneye' faes, incurrad In snforoing these rights. At the request of Landaer, | will sign any
furthsr sssignments or other documents that may ba necessary to enfarcs this assignmant.

19. CLERICAL ERRORS
th the evont Lendor at any time discovers that this Security Instrument, the Securad

Notes or #ny other document raolatad to thia loan, callod colisctively the “Loan Documents.”
containg s rrror which was caused by a clarical mistake, caicuiation error, compiiter error,
printing erro”~or similar errar, | agres, upon notice from lLender, to reaexecute any Loan
Documants thit 3re necessary o corroct any such error{s) end | also agree that | will not hold
Landar responcicie, for any damage to me which may result from any such wrror.

20, LOST, STOLIN OR MUTILATED DOCUMENTS

it any of e’ Lann Documents are loat, stolen, mutilstad or destroyed and Lender
delivera to ma an IndeviHoation in my favor. aignac by Londsr, then | will »ign and deliver to
Londer n Loan Documesi identical in form and content which will have the effeot of the

original tor all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within appiicable law, the plaading of the statute of limitations as a
dofongzo to enforce this Socurity _natrument, ineiuding ony obligationy refarred to in thie
Security Instrumant or Securmad Notes

22. CAPTIONS
The captions and headings s he beginning of each paragraph of thie Sscurity
instrumant are for roferance only and will Jiov, bs used In the interpretation of sny provisien

of this Security instrumaent

23, MODIFICATION
This Security inatrument may be modifiod o/ amended only by an agresmem in wriling

signed by Borrower and Leander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UMIT DEVELOPMENT OBLIGATIONS

If the Property I8 o unit in a condominium, czcpaerstive or plsnned unit davelopment,
each of which shall be called the "Project.” and | hava sh (interest in the common elemants of
thae Project, then Lender and | agres that

{AY If an owners asnociation or other entity, called "Ousners Associntion” holds tlitle
to Property for the benefit or uss of the Project and its riermars or sharsholders, the
Property also includes my interast in the Owners Association and the uses, proceeds and
honefits of my intaraat

iB) Thea following are called the “Constituent Documents™ () The Jeclaration or any
other document which crestad the Projsct (i) By-lawe of the Owners As-ociation; (i) Code
of regulations for the Project; (v} Articles of incorporation, trust instrurie: -or sguivalent
docuinant which creates the Owners Associstion; {v) The Projact's covenanis’ zZonditions snd
restrictions; (vi} Other oquivalent documents.

{ shall porform ali of my obligetions under ths Constituant Dacuments, including
my cobligation to pay. when due, 8l duss and opspasamants. it | do not pay the dues and
asseasments whan due, Lender may, at ita option, pay them. ! will pay to Lender sny amounts
which Lender advances undor this Paragraph 24 according 1o the terme described in Paragraph
7 above.

{C) 1If thse Ownars Association maintaina, with an insurance company reassonably
acceptable to Lender, a muaater or blanket policy on the Project which ls satisfectory to
Lendsr and which providasg insurance coverage on tha terms, in the amounts, for the periods,
and against the harerds Lender requiras, inciuding fire and hazards included within the tarm
“axtandad coverage." and Lender is provided with aevidence of such master or blanket policy,
then. {i} Lender waives the provision in Paragraph 2(8) sbove for tha monthly payment to
Lender of ona-twalfth of the astimated yaerly premium instailments for hazard insurance on
the Property; and (i} hazard insurance coverage on tha Property as required by Paragraph 8
above ia daamad to bs satisfied to the extent that the required coverage is provided by the
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hazard Insursnce covarage | shall provide a copy of such maastsr ar bisnket policy to Lender
annualiy.
i In the svent of & disiribution of hezard insurance proceeds In Hieu of rastoration
or repatr following a losa to the Property, whother t0 the unit or to common siements, sny
proceeds paysbie to me ara hereby assigned and shall be paid to Lender for spplicstion to
the Sumsg Secured by this Sacurity Instrument, with any exceas pald to ma.

| shall take such actions s may be ressonsble to insure that the Owners
Asaociation mainteine 8 public Habllity insuranca policy accoptabie to Lender in form. amount
and extant of coverago.

(D) i shall not, except after notice to Lander and with Lender's prior writtan congent,
sither partition or aubdivida the Praperty or consent to: (i) the abandonment or termination of
the Froject, sxcept for ahandonment cr termination reguired by law in the caea of substentisl
dastruction by fira or othar casusity or In the case of condamnation, eminent domsin or other
governmanial taking: (i) sny smendment to any provision of Constitusnt Documaents uniess the
provigian is tor tho express benefit of Lander or of landers genaeraily; {lih termination of
profassicnsl menagement and ossumption of solf-managsment of tha Owneras Assocciation; or
{ivi any action which would have the eaffect of rendering the master or bianket hazard
insursnce policy and/or the public iabifity insurance coverage maintainad by the Ownaeras
Association vnecoepteble to Lender.

28, FUTUNE ADVANCES
At Boroever's regueat, Lendar, at ity option {but before ralesse of this Socurity

instrument or the full reconveyance of the Property described in the Security lnetrumaent) may
lend future udvarier, with interest, to Borrower. Such future advances, with intersst, wili then
ke additional Suma Socured under this Security Instrument.

26. AGREEMENTS < Z00UT LENDER'S RIGHTS F THE PROPERTY I8 B8OLD OR

TRANSFERRED

Acosierstion ot Paymant of Sums Secursd., Lendsr may, st ita option. raquire
immaediate payment In full ol 0. ‘zums Sacured by this Security instrument if all or any part of
the Proporty. or if any right 4n tho Property. is sold or transferred without Lender's prior
writtan  permission. Landsr aleo ‘msy, 8t its option, requirs immedisto payment in full if
Borrower i not a noturpl Person snc.a benaficial interast in Borrower i¢ soid or transferred
withaut Lender's priar written pormission Howevar, Leander ahali not require immediate
payment in full |t this s prohibited by Frdaral Law in affect on the daie of tha Security
Inptrument.

{f Lender axercises tha option to recui~e Immediste payment In full, Lender will give
me notice of scceloration. It t fall to pay all Sums Securad by this Security Instrument
imrmnadiately, Lander may then or theroaftor invoke sny ramuediss permitted by this Security
instrument without further notice to or demand or ’ne.

EXCEPTION TO ACCELERATION OF PAYMIN/ OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF SFHE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF B80RRCWER IS NOT A NATURAL
PERSON, IS THE FIAST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WIiLL NOT EXERCISE THE O¢TION TO ACCELERATE
PAVMENT N FULL OF ALL SUMS SECURED AND THE LCaN MAY BE ASSUMED {F:

{1} LENDER RECEIVES A COMPLETED WRITTEN APal {CATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;

N wR!Ii) LENDER APPROVES THE CREDITWORTHINESS OF THT TRANSFEREE
ITING;

(F11) AN ASSUMPTION FEE, IN AN AMOUNY TO BE DETERM N=O BY
LENDER (BUT NOT TO EXCEED % OF THE BALANCE DOF PRINCIPAL AND
INTEREST DOUE UNDER THE SECURED NOTES AT THE TIME OF SALE (R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEH) IS
PAID TO LENDER; AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY HE ASSUMED UNDER 1TSS THEN EXISTING TYERMS AND
CONDITIONS WITH ONE EXCEPTION; THE L IFETIME RATE CAP MAY RE
CHANGED., THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST N BORROWER PLUS 6 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER If THERE IS A BHEACH OF DUTY

it witl be called a "Bragch of Duty" If ll) | do not pay the full amount of aesch monthly
peymant on the dats it is due; or {li} | fali to perform eny of my promisss or sgreaments
under the Note or this Escurity instrument; or (ilii any stetement made in my appliostion for
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was matarially false or misleading by reason of my omisaion of certein facts; or {iv) | have
made any other statement to lLender in connection with this loan that is materially false or
misteading 1t thera is & Breach of Duty by me, Lender may demand an immediate payment of
alt sums securad.

If there is a Braach of Duty by me, the Lender may take action to have the Property
sold under any appliceble Federal Law. rule or regulation and, where Faderal Law i3 not
applicsble, under the law of the state where the Proparty is located, which will be calted thae
*Applicable Law."

Lender doss not have to give me notice of & Braach of Duty unless notice (s required
by Applicable Law. !f Lender cdoes not make a demand for full payment upon a Breach of
Duty, Lander may make a demand for full payment upon any othar Brosch of Duty.

If there is a Breach of Duty., Lender may also take actich to have s receiver sppointed
under the Applicable Law to coilect rents from any tenanta on the Property end to manage
the Property. The aotion to appoint a recelver may be taken without prior notice to me and
regardiess of tha valua of the Property.

Tha sie of the Property may be postponed by or at the direction of Lender sxcept
as limitad or prohibited by the Applicable Law. If the Property is gold under the Applicabla
Lew, | agres that it may be sold in one parcel. | also agree that Lender may add to the
amount that | two to Lender all lega) foes, costs, aliowances, and disburasmants Incurred av a
rasult of tha sclur—to sell the Property, except to the extant that tha Appiicabie Law limits
or prohikits any such ~harges.

Lender will apply the proceeds from the sala of the Property In the following order:
{A) to all fees, expanses anc costs incurred in connection with the sale, including trustess’ and
attornays' fess, it any. (8) ‘o a' Sums Seocurad by this Security Instrument. and (C} any sxcess
to the Person or Persang laguily entitied to it

28. LENDER'S OBLIGATION Y0 NISCHARGE THIS SECURITY INSTRUMENT

When Lender hes been pald .l of the amounts secured by this Security Inatrument,
Lendar shall release or cancal this Secuity Instrument without charge to me except thet | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent sllowoad by law, | will givz-Lender o fes for furnishing sny statement of

obligation with respect to this Security Inatrumar. ¢ the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaad exemptiyr i tha Property Is walvod

N, OUICK QUALIFYING LOAN PROGRAM

i have qualified for this losn by making statements of fuct which were rolied upon by
Lander (o approve the losn rapidly. This loan is oslled a “Quizk-Quslitying Loan” | have stated
and | confiren that (A} | do not have any othar Quick Qualifying/Loans with Lendor. {8) | have
agresd to not further encumber tha Propaerty and do not intune to turther encumber the
Property for at least six months after the date of the Secured iNotes and this Security
tvstrumont; end tC} 1! | am purchasing the Froperty, all of the (erms of the purchase
:graemum submitted to L.onder are trus and the entire down paymanc is-cash from my own
unds.

If any of the statements of fact thot | have made are matarially faisr rr mislesding, |
will o in uefault under the Securwd Notea and this Security instrument ¢ /1 am In euch
dafault, Lender may, at its option, increase the Interast rate and margin subject i3 me Lifetime
Rata Cap statad I the Sacurnd Notes.

3z. OWNER OCCUPANCY

Lender has reliad upon statemonts cf fact which | havae made to qualify for this losn |
have statod and confirm that: (A} tha Property la my personal and primary residence; (B) | wlil
accupy the Property not later than 30 days aftar this Security Instrument is recordod; snd (C)
| will use the Property as my residence for at {east 12 monthe from the date this Security
Instrumont ip recorded.

It any of the stataments of fact that | have made sre matarislly false or misteading. |
will be in default undor tha Secured Notas and this Security Inatrument If | em In auch
dafault, Lendar may, at ite option, incroass the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Nolas.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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EXHIBIT "A

LOAN NO. 8687761

ALL THAT CERTAIN REAL F'ROF'ERTY SITUATED IN THE COUNTY OF COOK
STATE OF /LI.INOiIS * "= 7 * »  DESCRIBED AS FOLLOWS:
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COMMITMENT POR TITLE INSURANCE NO.94000960

LEGAL DESCRIPTION

UNIT NUMBER 3~G IN BTONY EDGE ESTATE 1 CONDOMINIUM A8 DELINEATED
ON A SURVEY QF THE FOLLOWING DESCRIPBED REAL ESTATE: LOT 1 IN
RIDGE OAKS SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2 OF
THE NORTH WEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13
EABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WBICH BURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICON OF
CONDOMINIUM RECORDED AS DOCUMENT 25715606 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

ALSO:

RIGHTS AND FAFEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL
ESTATE, THE RTQ)ITS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY BET FIN1Y IN THE APOREMENTIONED DECLARATION AS AMENDED
AND THE RIGHTS ANL-FASEMENTE SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE FEMAINING PROPERTY DESCRIBED HEREIN.

PERMANENT INDEX NUMBER:  24-07-104-020-1023

Ccecmmonly known as: 9645 &, 5ARLEM AVENUE, CHICAGO RIDGE, IL

END OF SCHEDULE A.
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BY SIGNING am.ou N@In:aErlG IQALMIQ@IRG nte. contained in thﬁ

Security instrument and In any rider{s} signed by me snd recorded in proper official racords.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORAOWER(S).

Y . g
&/ Y 7? Rty o> T (Sesl)
ANTHONY M TAMMARO

———

| Y, ] Wﬁ-— <
ES W. TAMMARO

(Ssal)

{Seal)

FAX MM A

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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County of {/y)h

Stato of Illinois

T, tho undorslgnod, q Notary Public in and for ntc} ounty and stato ;\};
horaby certify that o0 ;) (}y ”/(”’(\ (r ”\ 10 2/}/”?//('/’ ()
U TOUN A S T N

v v J
PERSONALLY KNOWN TO MR 10 ﬁF T”P qﬁkﬁ PERBON(H) WHOBE NAME(8) ARE
SUBSCRIDED 10 THE FORROGOING INA TRU ENT, APPRARED DUFORE ME THIS DAY

IN hKRSON, AND ACKNOWLEDGED THAT HE&& SIGNED AND DELIVERED THE
SALD INTRUMENT AS jjqﬂi FRER AND VOLUNTARY ACT, FOR U1 USES AND
&

PURPOSES SUEREL ORYMY
CIVEN UNDER-MY IIAND AND OFFICIAL SBAL, TiHIS W‘\ DAY OF [)’](/‘1 [y f/’
' FALLEN B

/1994

MY COMMISSION EAPIRES: 10“14—97

Iy A g

NOTARY PUBLIC

T A PR

“orucuu SFAL"
AMANDA C. THOMPSON
Katars Pueha, Stata of Hilnly
My Cumnﬂs:nn Exeires 1714731
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