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RECORD AND RETURN TO: .
" HAR23 PH 214

"PACIFIC MORTGAGE COMPANY
5785 NORTH LINCOLN AVENUE
CHICAGO, TILLINOIS 60659

9426519

RO - {Space Above This Line For Recurding Data]

MORTGAGE

940008928 - éﬁéﬁa

 THIS MORTGABE ("Seduiity Testrument*} 1s givenon MARCH 22, 1994 . The mortgugor is
IN SCO LEE .

AND YOUNG MI LEE, HUSZ2AND AND WIFE

{"Borrawer™). This Secunty Instrument iy giver (o
PACIFIC MORTGAGE COMPANY

which is urgenized und existing vider he laws of THE STATZ OF ILLINOIS » and whose
wddreas s 5795 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS 60659 "Lendut"). Borrower owes Lender the prineipal suim of
CNE HUNDRED TWENTY THOUSAND

AND 00/100 Dollars (1.5, $ 120,006.00

This dubt s cvidenced by Borrower's noto dated the ssmie date as this Hecu'ity Instrument (*Note"), which provudes for
sonthly payments, with the full debt, if not prid carlier, due and payable on BZRIL 1, 2024 .
This Secunty Instrument secures to Lender: (1) the repaymant of the debt evidenced by 1 Note, with interest, and s}l renewals,
extensions and modifications of the Note; (b) the payment of alb other sums, with iniores!, sdvanced under paragsaph 7 to |
protect the security of this Secunty lnstrument; and () the performance of Barrower's cotensnts and agreements under this g
Security Instrument and the Note. For this purpose, Borrower does hareby morigage, grant aud csavey to Lender the fullowing &
describerd property located in COOK Counly, {llinois: -
LOT S8 (EXCEPT THE WEST 7.0 FEET THEREOF) IN LARAMIE LAWN SUBDIVISION, '

A SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTLTAN, IN

COOK COUNTY, ILLINOIS. T
&
>
&N
o

| A
10-33-200-057-0000 J i~
e
. <
which has the address of 71240 LE CLAIRE AVENUE, SKOKIE . Street, Ciry ,
L & 7 " ")
ftlinots 007 Zip Cade ("Property Address®);
' nePs 1088
&LINOIS-Bingls Family-Fanrie MaaFraddia Mac UKIFORM INSTRUMENTY Pege t ot 2 Form 3014 930
BRUL) 19101 VP MORTIAGE FORME - (71 31393-8100 - (BOOIR2 17381 oo ] €5 L
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Propurty insueed agusnst k nuledf he sewget N anited oy cbber harwedds, chading
floands or thiawding. for which Lendler requires snviance, Vs mstiranee shall b sintsimed w the amounte aml for the pertods

Laetder touires. The insurance cartier providing the insuninco shall be chosen by Boriower subject 1o Lender's approval
which shaft not be unreasonably withheld. 1f Borrower fals 10 maintain coverage Jescribed above, Lender muy, af Lendec's
ophon, obtiin coverage to protect Lender's nghts in the Property m acvordance with paragraph 7.

All insurance policies and ronewals shall be acceplable to Lender and shall include a standurd montgage clause, Lender
shatl hive ive right 1o hold the policivs 8nd renewals. 1t Lender requues, Borrower shall promptly grve o Lender all receipts ot
pard premrums and senewal notices. In the event of loss, Borrower shall give prompl notice to the insurence carrer and Lender.
Lender imay make proof of kv oF aot iude peotgtls b Borrenver.

. Unfess Lender and Borrower etherwise agree 1n weiling, insurance proceeds shall be applied to testoration or repur of the
3 Property damaged, 1t the restoration or repair i cconomically feasible and Leader's secunity is not lessened. It the estoration o
repair o not cemamically feasible or bender's secunty wonld he lessened, the insurance proceeds shall be applied o the sums
scured by thin Socurity dnstnuneat, whethor o ot ther due, with apy excess paid 1o Bopower. 1f Borrower abandons the
Property . or diwes nol answer within 30 days a notice from Lender that the instance carner has oftered o settls o cham, then
Lender muy codlect the insurance procecds. Lendvr nay use the proceeds 1o repair or restore the Property or (0 puay sums
b secuied hy this Soanty Instiument, whethee of not then due. The 30-day peceod will begin when the notice 15 given.
Unless Lesder 2ad Borrower otherwise ugnee in wating, any appheation of proceeds o ponapal shall not extend or
- pstpone the due date Anthe monthly pavients refemed o in parngraphs |and 2 or change the amount of the payments. if
1 undet paragoplt M1 the 770mrty s acquired by Lender, Borrower's nght to any insuranve policies wd procecds esulting from
N damagy to the Property pror i the wequisition shall pass to Lender o the ealeot of the sumy secured by this Secity Instrament
. immedintely priot 1o the acquisdor:
6. Oxcupuincy, Priservation, Yiintenuice und Protection of the Property; Borvower's Loun Application; Lensehaldy.
Bornower shall oveupy. establivh, and we the Property us Borrower's principal residence within sixty davs atter the exccution ol
this Scounty Instrumsent andd shall conte o ovenpy the Propenty as Borrower's prinvipal residenve for at least one year afer
the date of vovupaney, unless Lender otherwye 4,'rn'\ o wrting, which consent shall sot be unreasonubly witbwid. or unless
eatenuatng croumstances cust which are hesord Bortower's coatil. Battower shall oot destioy, danage o0 unpare the
Property, allow the Propenty o detenimate, of (einait waste on the Propety . Botower shall be in dufaudt it any Jortotiie
wtics, or proweeding, whether cival or crimnal, is boghathat i Leader's good fath judgment could resaltn torfesture of the
Property or otherwise matenally ympass the ben created by theeSevunty lnstrument or Lendes's securtly mterest. Bormrower may
cure swich 2 dkefault and renstate, ws provided i panggraph 18, by causaig the acticea or proceeding 1o be dismassed with o rling
, that. in Fander's poud faith determunation, preciudes torfeitu o1 the Borrower's interest an the Property or other outerial
¢ impatsiwat of the fien crealed by tus Secunty Tistismwent or LeddeCs secunty aterest Bonower shall alse beoin defimlt of
Borrower, duong the loan apphication preeess, pave matessally Talse dar vaccurabe informanion or statements o fender (or lwled
to provide Lender with any mateciad inédormetony i conpection with i Joapevidenced by the Note, icludmg, bt not imiled
f1, representations voncerning Borrower's occupaney of the Propedy as a princjal resdence, 1t this Sevurity Instrument s onw
o leasehold, Bortower shall comply with sit the provisiwons of the jease. It Dorrosier acquires fee title w the Propeity, the
leaschold and she fee ntle shalt not merge undess Lender agrees 1o the merger o witiog
7. Protection of Lender's Rights in the Praperty. If Borrower fails to perfonn the ciovepants and sgreements contnmed 1
this Sevunty Instrument. or there is @ fegal proceeding that may significaly affect Lender's rights i the Property (such as a

- -1-4\“.. Elermhy

prvcding 0 hankiupicy, prodate, tor condemnation or Torfeiture or 1o enlorve faws or regulations), Qe Lender muy o wnit
o pay tor whatever is pecessary to protect the value of the Property und Lender’s rights i the Property  Lender's actions a:m)J
e iclude paying any sins secured by a lien which bas prionity uver this Secrity Instriimencarpetnng i coutt, paying 3

1 rewsonable attumeys’ foes and entenng on the Property to make repairs. Although Lender may take acarp under thes paragraph = K
7, Lapder does nut have o do so. A
! Any mnwnints disbursed by Lender under this parugraph 7 shall become sdditional debt of Borrowes secured by this F;
' Secutity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the -5

date ot dishursoment &2 the Note mate und shalt be payuble, with interest, upon notice from Lemder fo Borrower requesting
i paymeat.

‘ 8. Mortgage Insurunce. It Lender required mordgage insuranee us a condition of making the Toan secured by this Security
. Instrument, Boerrower shall puy the premiums required 1o mamtan the mortgage insurance in eftect, I, fur any reason, the
- axitgage surnce coverage requined by Lender fapses or ceases to be n etfect, Borcower shall pay the preminms tequired 1o
obtain coverage substantially squivalent 1o the miortgage wsuranve previously n effect, al 8 cost substantially equivalent to the

- vost tu Boirower of the mortgage insurance previously in ettect, from an altzmate mortgage wsurer approved by Lender. 1t
: substunttally equivelent mortgagoe msumnce coversge is not avadablo, Borrower shall pay to Lender cach month 4 sum cqual
P onurtwelfth of the yeatly mortgage insurknce premiem boiag paid by Borrower when the insurance coverage tupsed or cepsed 10
e i eftont. Lender will mecept, use and retain these payments as & Joss reserve in lieu of morigage insurunce. Loss reserve
; OP3 1091
: Form 3014 B/80

’ Qn«u s vaged aln ot F o {7 t~
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17, Trunsler of the P'U‘N @Iﬂ_ﬂﬁi‘:@il Ah . @@yRﬁMm Proporty or oy intorest i il
1k sl or transferned (or if a benelicial intorost in Borrowor is sold ot transferred wnd Borower is not & natitmd petson) without
Landee's prior writkon consent, Lendor miny, at its oplion, require immediate pryment i full of wll s secuzed by this
Security Instsument. However, this uption shall not be exercised by Lender it sxorcise is prohihited by fedorat Taw as of the dute
of this Security Instrument.

If Lender exereises this option, Lender shall give Borrower notice of aceelsation. The notice shall provide o period of not
Jess thun 30 days from the date the notice i+ deliversd or mailed within which Borrowsr mist pay #ll sums secured by this
Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Securily Instrument withowt further nolice or demand on Borrower.

18. Barrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght to have
enforcoment of this Secusity Instrument discontinued at sty time prior to the sarlier of: (0) 5 duys (or such other period as
applicahle law may specity for reinstatoment) hefore sale of the Property pursiant to any power of sale contained i this
Socunity instrument; or (b) entry of » judgment enforciny this Security Instrument. Those conditions are that Borrawer: (u) puys
Lender #!! sums which then would be due under this Security instrument and the Note as it no acczleration hud oceurred; (h)
cures any detanlt of uny other covenants or agreements; (c) puys all expenses incurred in enfurcing this Security Insirument,
including, but not bmited to, ressonable attorneys' fees: and (d) tukes such action us Lender may reasonably require to assure
that the livn of this S-curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruziert. shall continue unchanged. Upon seinstatoment by Borrower, this Security Ingtrument and the
ubligations secured horeby ~hall romain tully effective as if no aceelorution hed occurred. However, this right to reinstate shuil
not upply in the case of eiealaration under paragraph 17.

19. Sule of Note; Change sf Lonn Serviver, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity {known
us the “Loun Servicer”) thal collect: monthly payments due under the Note snd this Securnity Instrument. Thore alse may be one
ar more changes of the Loan Servicer uirelat=d 10 a salv of the Note. If thers is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 nbove and applicable law. The notice will state the name and
address of the new Lonn Servicer and the adlress to which payments should be made. The notice will also contuin uny other
information required by applicable law,

20. Hazardous Substances, Borrower shall not bwse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowo —shall not de, nor allow anyone else to do, anything affecting the
Property that is in violaton of any Environmental Law. The peeceding two sentences shall nat apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subetpzces that are generally recognized to be approprinte to normal -
residentiol uses and to mantenance of the Property. '

Borvower shall promptly give Lender written notico of any wowiiyation, cluim, denwad, lawsuit or other uction by any -
guvermental or regulatory ngency or private party involving the Propecty and any Hazardous Substance or Enviromnental Luw -
of which Borrower has actual knowledge. 1f Borrower learns, or is notifi>! by any governmental or rogulatory anthority, that
any removal or other remediation of any Hazardous Subsiance affecting the Propeny is necessary, Borrower shatl promptly take
all nocessary romedial actions in accordance with Environmental Law. .

As used in this parsgraph 20, *Huzardous Substances” are those substances Jetned as toxic or hazardous substances /
Environmcanl Law and the following substances: gasoline, kerosene, other flamuabie or toxic petroleum produets, (o
pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rdiouctive materials. As used
this paragraph 20, "Environmontal Law" means foderal luws and luws of the jurisdiction s/hore_the Proporty is located thiy
relate to health, sufoly or environmental protection, -

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agree as fotlows; =

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration folloving Borrawer’s hreachd
of any cuvenant or agreement in this Security Instrument (but not prior to uccelerution under arvagraph 17 unless
upplicable law provides otherwise), The notice shall specify: (8) the defuult; (b) the action required i cure the defuult;
(t) a dute, not less than 30 dnys from the date the notice is given to Borrower, by which the defuult must be cured; and
() that fuilure to cure the defuult on or hefore the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, furectosure by judiciol proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrawer to accelerution and foreclosure, (T the default is not cured on
ur before the date specified in the notice, Lender, ut its option, muy require immediate puyment in full of all sums
secured hy this Security Instrument without further demand und muy foreclose this Security Instrument hy Judicind
proceeding. Lender shull be entitled to coliect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security instrument, Lendor shall release this Security Instrument
wilhout charge to Borrower.  Borrowur shull pay any recondation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3(?1':: ;‘,‘;g
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