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MORTGAGE 35 .

THIS MORTGAGE (“Security Instrument”) is givenon  MARCH 16, 1994 . The mortgagor is
LERALD GARCIA, A BACHELOR ("Borrawer"),
This Socurity Instrument s zgivento  SQUTH CHICAGO BANK
, which is organized
and cxisting under the laws of ‘t1@ State of T1llinois,and whoscaddressis 9200 S.
COMMERCIAL AVENUE, CRICAGO, IL 60617 ("Lender*). Borrower owed Lender
the principal sum of FIFTY~TWG THOUSAND AND NO/100 -
Dollars (LS, $52, 000, 00 ). This debi is evidenced by Borrower's note duted the same date
&8s this Security Instrument (“Note®), which royides for monthly payments, with the full debl, if not paid carlicr, due and Payable
N on APRIL 1, 2009 . ‘This 3ccarity Instrument secures to Lender: (a) the repayment of the debt evidented by
the Note, with interest, and all rencwals, extensions and modifications of the Notc; (b) the payment of all other sudis, with
h\ interest, advanced under paragraph 7 to protect tie-sceurity of this Security Instrument; and (c) the performance of Boffower's

. covenants and agrecments under this Securlty Instrunizat and the Note. For this purpose, Borrower does herchy mortgage,
% grant and convey to Lender the following described propait; located in - COOK County, Hlinois:
% 1LOTS 25 AND 26 IN BLOCK 15 IN IRONDALE SUBDIVISION, BEING A SUBDIVISION OF
THE BAST 1/2 OF THE SECTION 13, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
3. THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INLTAN BOUNDARY LINE IN COOK COUNTY,
W ILLINOIS. .
™ g
N 6’
B DPTN: 25-13-205-023-0000 VOL: 288 LOT 25 |
N PIN: 25-13-205-022-0000 VOL: 288 LOT 26 | &
:.‘ '§
3 8
N
=
o
" which has the nddress of 10759 S. CALHOUN ,  CHICAGO :
r“ [Strver) (Chy)
incis 60617 ("Property Address*); o
' {Zip Con)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, sppurlenances, and
fixtures now or horeafter a part of the property. Al! replacements and additions shall also be covered by this Sceurity Instrument,
All of the forogoir,, s refereed 1o in this Sceurity Instrument as the "Property.” .

BORROWER COVENANTS thai Borrower is lawfully selscd of the estato hereby conveyed and has the right to mortgage,
grant and convey the Proparty and that the Proporty is unencumbered, cxcept for encumbrances of record, Borrower wasrants
and will defend generally the titic 1o the Property against all claims and demands, subject 10 any cacumbrances of record.
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THIN SECURITY INSTRUMENT combines uniform covenants Jor antiona) use amd son-oriform covenanis with laited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Berrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for; (a) ycarly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) vearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morlgage insurance premiums. These items are called "Escrow Items.”
Leader may, at any ims, coliect and hold Funds in an amount not o exceed the maximum amount a lender for a federally
rclated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from Cme to time, 12 US.C. B2601 et seq. ("RESPA®), unless another law that applics to the Funds sets a

fesser amount. If so, Lend~¢ may, at any time, collect and hold Funds in an amount not to exceed the fesser amount. Lender

may estimate the amount of Finds duc on the basis of current data and reasonable estimates of expenditures of fulure Escrow

Items or otherwise in accordance witls applicable law.

The Funds shall be held in an in<_iiation whose deposits are insured by a federal agency, instrumentality, or entity (incjuding
Lender, if Lender is such an institution) or 11 2y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for/nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inte.est on the Funds and applicable taw permics Leader 1o make such a charge.
However, Lender may require Borrower to pay a enc time charge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable tay: srovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be zequired i pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits ¢0 ¢+ Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all suizs sicured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be'nzid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lav.. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may so nof:fy Borrower in writing, and, in such cise Borrawer
shall pay to Lender the amount accessary to make up the deficicncy. Borrowe! shall make up the deficiency in no more than
twelve monthly payments, at Lenders sole discretion,

i Unpon payment in full of all sums secured by this Sccurity Instrument, Lender sholl pramptly refund to Borrower ary Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, sior 10 the acquisition or sake of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit @gainst the sums securcd by this
m‘ﬁccurily Instrument,
+0.% 3. Applcation of Payments, Uniess applicable law provides otherwise, all payments received bv.usnder under paragraphs
éfmd 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts paysole under paregraph 2;
. @ thizd, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabi= to the Properly
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thiem on time directly to the
person ewed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pzud under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evide:ucing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing t2 the payment of the obligation secured by the licn in a manner acceptable to Leader; (b) contests in good faith the liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatc to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory to Lender subordinating the lica to
this Security Instrument. 1f Lender determincs that any part of the Property is subject to a lien which may attein priorily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property lusursnce, Borrower shall kecp the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the teem "cxtended coverage” and any other hazards, including
floods ur floodiag, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
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payments may no longer be required, at the option of Lender, if mortgage insusance covernge (in tho amount vad for the period
tha! Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
tho premiums requived to maintain morigage insurance in effcct, or to provide a loss roserve, until the requirement for morlgage
insurance ends in accordance with any writlen agreemeni between Borrower and Lender or applicable luw,
9, Inspection, Lender or its agent wnay make reasonable catries upon and inspections of the Property. Leader shall give
Borrower notice i the timo of or prior to an inspection specifying reasonable cause for the inspection,
A 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
.+ condemnation or other taking of any part of the Property, or for conveyancs in ficu of condemnation, ure hereby assigacd and
j. - shallbo paid to Lender.
2 In the event of a total taking of the Property, the proceeds shall be appiicd to the sums sceurcd by this Sceurity Instrument,
' whother or oot then due, with any cxcess paid to Borrower, In the cvent of a pertial taking of the Proporty in which the fair
market value of the Property immediatcly before the taking is cqual to ar greater than the amount of the sums secured by this
Security Instrument ivvaxdiatoly before the taking, unleas Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument spall be reduced by the umount of the peoceeds multiplied by the following fraction: (u}) the total amount
of the sums secured imme-ia‘ely before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shall be ;aid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
= the Proporty immedialely heforr, t3e laking is less than the amount of the sums secured immediately before the tuking, unless
- Borrower and Lender otherwise agce o writing or unfess applicable iaw otherwise provides, the proceeds shall be applicd ta the
: sums sccurcd by this Security Instrumert «whether or not the sums are then due,
if the Property is abandoned by Borrewar, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award ar settle & claim for damages, Bogrower wuls 1o respond to Lender within 30 days aiter the date the notice is given, Lender
is authorized to colloct and apply the proceeds, at its option, cither Lo restoration or repair of the Property or 1o the sums sccured
by this Security lastrument, whether or not then acs,
Unloss Lender and Borrower otherwise agrec-ir-writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred o /o paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not = Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Insirument zranied by Lender to any successor in interest of Borrower shall
not operale to releaso the liability of the original Borrower or Borov er’s successors in interest. Lender shall not be required to
commence procecdings againsi any successor in interest or refuse to'extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by rcason of any demasd made by the original Borrower or Borrower's
succcasors in intorest, Any forbearance by Lender in excecising ony righi’o: remedy shall not be a wuiver of or preclude the
i exereise of any right or remedy.
2. Soccessors and Assigne Bound; Joint and Savernl Liability; Co-signers.” The covenants and agreemonts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covennuts and agreements shall be joint and several. Any Porrower who co-signs this Security

. Instrument but does not exccutc the Note: (a) is co-signing this Security lnstrument oniy to mortgage, grant and convey that (L -
\ Borrower's interest in the Propesty under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums a\}
¥ secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to oxtend, modify, lorbear or ? A
- make any accomunodations with regard to the terms of this Security Instrument or the Note without thial Sosrower's consent, g .
@ 13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets masvzim loan charges, and 81 %
that law is finally interpreted so that the interast or other loan charges collecied or 10 be collected in cornertion with the loan g
exceed the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce ine charge to the ey

permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
4 payment to Borrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
" propayment chasge under the Noic.

o 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable {aw requires use of another method. The stotice shall be directed to the Property Address or
T any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
! address stated herein or any other address Lender designates by notice to Borrower, Aay notice provided for in this Seeurity
Tnstrumeat shall be deemed 1o have been given 10 Borrower or Lendgr when given as provided in this paragraph,

18, Governing Law; Severability, 'This Sccurity losirument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. 1n the cvent that any provision or clause of this Sccurily Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given effect
¢ without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

. severable.
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that Lender requires. The insurance carricr providing the insurance shall be choscn by Borrower subjcet to Lender's approval
whick shalt not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

A!l insurance policics and rencwals shalt be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uinfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender's security s not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. If Borrower abandons the
Property, or docs not-answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lendar may collect ihe insurance proceeds. Lender may use the procceds to repair or restore the Property or to pay sums
secured by this Security [rztrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and-Doerower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dug date of k:c'raanthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 7
under paragraph 21 the Propeity ‘4-acquired by Lender, Borrower's right to any insurance policics and proceeds resuliing from
damage to the Property prior to the acguisition shall pass (o Lender to the extent of the sums seenred by this Secarity Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maliteusice and Protection of the Property; Borrower's Loan Application; Lensehoids.
Borrower shall occupy, establish, and use tlie Property as Borrower’s principal residence within sixty days after the extcution of
this Secuarity Instrument and shall continue 1o ecupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withiield, or unless
extenuating circumstances exist which are beyond Gorrower's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun the in Lender's good faith judgment could result in forfeiture of the
Property or othcrwise materially impair the licn created by this-Sceurity Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by-Caising the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ol <h& Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default of
Borrower, during the loan application process, gave materially false or inaezurate information or statements to Lender (or failed
tp:provide Lender with any material information) in conncction with the loan (videnced by the Note, including, but not fimited
t8, representations concerning Borrower's occupancy of the Property as a principaliesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. il Borrower acguiret fee titlc to the Property, the leasehold
and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveqants and agreements confained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riplas.in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to cnforce laws or regulationsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a liea which has priority over this Security Instrument, appearing in’ciuit, paying reasonable
attoracys’ fces and entering on the Property ta make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Sceurity
tustrument. Unless Borrower and Lenader agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seeurcd by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. U, for eny reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender, 1
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
17, Traasfer of the Property or a Beneficial Intcrest in Borrower, If all or any part of the Property or any Intorest in it is
sold or tresisierred (or if a boneficial interest in Borrower is soid or transferred and Borrower is nol o naturut person) without
Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security }
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal inw as of the date of this |
Sceurity Instrumeont, 1‘
If Lender cxcrcisos this option, Lender shali give Rorrower natico of aceoleration. The notice shall provide a period of not |
less than 30 days from the dato the notice is deliversd or mailed within which Borrower must pay all sums securcd by this |
Security Instrument. f Borrower fails to puy these sums prior to the axpiration of this period, Lender may invoke any remedics
permitted by this Security [nstrument without further notice or demand on Borrower.
18. Borrower's Right to Relnstate. [f Borcower meets certain conditions, Borrower shull have the right to huve
enforcement of this Sscurity Instrument discontinued at any time prior to the carlicr of: (n) 5 days (or such other period as
1 applicable law may specify for reinstatement) before sale of the Property pursvant to any power of salc contained in this Sccurity
£ Instrument; or (b) ent:y f a judgmont enforcing this Security Instrument. Those conditions arc that Borrower: {u) pays Lender
all sunis which ther: would o2 duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
dofault of any other coverant; 5= agreements; (¢) pays all cxpenscs incurred in enforcing this Security tnstrument, including, bt
not limited 10, reasonable attorniese’ fees; and (@) tokes such uction as Lender may reasonably require to assure thit the lien of
this Sceurity Instrument, Lender's rights in the Propesty and Borrower's obligation to pay the sums securcd by this Security
Instrument shall continue unchangsyd, Upon seinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effoctive as if €0 2¢sleration had oceurred. However, this right ta reinstate shall not npply in the case
of acceleration under paragraph 17.
19. Sale of Note; Change of Lonn Servicer, The Nole or a partial interest in the Note (together with this Sceurity
Instrument) may be sold oae or more times withoul rrior notice to Barrower, A salo may result in a change in the entity (known
: as the "Loan Servicer®) that collcets monthly paymen's 'ur under the Note and this Sccurity Instrument, There also may be one
or more changes of the Loan Servicer untclated to a saié 51 the Note. If there is a change of the Loan Servicer, Borrower will be
-} given written notice of the change in accordunce with parugriph 4 above and upplicable law. The natice will state the name and
address of the new Loan Servicer and the address to which gavainnts should be made. The notice will also contain any ather
information required by applicable Jaw,
20. Hazardous Substances. Horrower shall not cause or peiovii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, ncr «uow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seateneza shall not apply to the presence, use, or storuge on
the Property of small quantities of Hazardous Substances that are gencrally ricoghized to be appropriate to normal sesidential

uscs and lo maintenance of the Property. ‘
Borrower shall prompily give Lender written notice ol any investigation, cluini, demand, lawsuit or other action by a

\{' " governmental or regufatory agency or private party involving the Property and any Hazr:Zovs Substance or Environmental
% of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmesitid or regulatory authority, that
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Buirower shall promptly take

i necossary remedinl actions in accordance with Environmental Law,
As used in this paragraph 20, *Hazardous Substances® are those substances defined ns toxicor aszardous subsiances DL

. Environmental Law and the following substances: gasoline, keroscae, other flammable or toxic pétivleum products, toxigeh
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ivaterials. As used in
this paragraph 20, *Environmental Law” means fedoral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followlng Borrower’s breuch of uny
covenant or agreement in this Security Instrument (but not prior to accelerntion under parugraph 17 unless upplicuble luw
provides otherwise). The aotice sbatl specify: (4) the default; (b) the action required to cure the defuult; (¢) u dute, not less
than 30 days from the date the notice Is given to Borrower, by which the defsult must be cured; und (d) that fullure to cure the
~ defnult on or before the date specified in the potice may resuft in acceleration of the sums secured by this Security Instrument,
o foceclosure by judicial proceeding and sale of the Property. The uotice shall further toform Borrower of the right to reinstate
after accelerntion and the right o assert in the foreclosure proceeding the non-existence of u defuult or any otker defense of

Borrower to accelerntion and foreciosure. If the default is not cured an or before the date specified In the nolice, Lender at its

option may require immediate enf In full of all sums secured by this Security Instrument without further demund and
may foreciose this Security {ast Ay judicinl proceeding. Lender shall be entitled to collect wll expenses incurred In
. . pursuing the remedies peorided in this. paragraph 21, includlng, but not limited to, reasonabie attorneys’ fees and cosis of thtle
' cvidence,
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22, Release, Upon payment of all sums sceueed by this Security Instrument, Lender shall reicase this Seeurity Instrument .
without charge (0 Borrower. Borrawer shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

24, Riders to this Security Instrument. If onc or more niders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplemeat the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

|1 Adjustable Rate Rider L.| Condominium Rider X 1 -4 Family Rider
lsl Gradunted Payment Rider .4 Planncd Unit Development Rider 1 Biweekly Payment Rider
{4 Balloon Rider {_: Rate Improvement Rider L] Sccond Home Rider

(! Othes(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument und
in any ridee(s) executed vy Borrower and recorded wath it

P
Witnesses; W (Seal)
Sea

GERALD GARCIA - Borrower

Social Sceurity Number .

J42-62-8071 o {Seal)
- Borrower

Social Security Number

[Space 4o v This Line For Acknowledgment]

STATE OF ILLINOIS, (b"‘*‘ County ss:
I, \m %) f\&w‘p\ g\ ‘\C‘rj . ;-a Notary Public in and for said county and state, do herchy

iyt OV Lasd LATCL O \vactalove

i » personally known to me to be the same person(s) whose name(s) ( <,

o ~
%ﬂ’bscribcd 1o the foregoing instrument, appearcd before me this day in person, and a<knowledged (ha @ -/
,ﬁnad and sdelvered the said instrument as t\k S free and voluatary acl, fsr the uses and purposes therein se
%lh..

" Given under my hand and official seal, this r_’ kﬁ-‘# day of W\CH L-‘Q*‘ 4 t/{ (f \‘

My Commission expires:
FEEEY R 2 T e W el o e W e
0P FCIAL SEALT
Cheryi Ann Miuticy

v
[

¢ Motary PLUT
’ Lok Cepr s 1mes

y Pomes e botoos 7S
T e At S

THIS COCUMENT WAS PREFARED Sv TAMMIT HENCERSOH,
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900 5. COMMERTIOL ‘
THICAGD, L. 63617 -

FormAlion Tecnnooges. in. (800 §17 1798 . KI01F Form 2014 8/90 (page & of & pages)




UNOFFICIAL COPY

1-4 FAMILY RIDER
Asslgnment of Rents

‘THIS 1.4 FAMILY RIDER is mado this 16TH day of MARCH, 1954
aad js inonrporated inlo and shall be deemced to amend and suppiement the Morigage, Deed of Trust or Sceurity Deed (lhc

*Sccurity Instrument*) of the same date given by the undersigned(the *Borrower™) 10 secure Borrower's Note to

SOUTH CHICAGO BANK,
(the

i “Lender”) of the same datc and covering the Properly described in the Security Instrument and located at

10759 S, CALHOUN
CHICAGO, IL 60617

{Property Addroes|

-4 FAMILY COVENANGZ, In addition to the covenants and agreements made in the Sceurity Instrument, Borrower and

> Londer turther covenant and oaer as follows:

A. ADDITIONAL PROFPERTY SURJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described in
the Security Instrument, the followir sicems arv added to tho Property description, and shall also conslitute the Property covered
by the Security Instrument: bulldmg ma',mlls, appliances and goods of every nature whatsoever now or hereafter located in, on,
or uscd, or intended to be used in connec?iar. with the Property, including, but not imited to, those for the purposes of -;upplymg
or distributing healing, cooling, cleciricity, gay,~vater, air and light, fire prevention and extinguishing apparatus, security and

. access control apparatus, plumbing, bath tuls, water heaters, wator closols, sinks, ranges, stoves, refrigeralors, dishwashers,

T dksposnls washers, dryers, awnings, storm winGo'vs, storm doors, screens, blinds, shades, curtains and curtain rods, attnched
mirrors, cabincts, panclling and antached floor covesings now or herenfier attached to the Property, all of which, including
replacoments and additions thereto, shall be deemed 202 and remain a part of the Property covered by the Security Instrument.
All of the furcgumg together with the Pmpt.rty described in the Sccurity Instrument (or the leaschold estule il the Scourity
lastrument is on a lcaschold) are referred 1o in this 1-4 Fami'y Kider and the Security Instrument ns the "Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Ecrrower shall nnt seck, agree 1o or muke n chonge in the use of th
Property or ita zoning classification, unless Loader has ngrccd ir/vriting to the change. Borrower shall comply with all la
ordinances, regulations and requirements of any governmental bod s plicable to the Property. fog

'
C. SUBORDINATE LIENS. Except ns permitted by federal law, Parzower shall not allow any lien inferior to the S(.cunlfﬂ
53 Instrument to be perfected against the Property without Lender’s prior weit/cn permission,

r D. RENT LOSS INSURANCE. Borrower shall maintain insurance again-icent loss in addition 10 the other hazards roq..

L5
4

\.\hnch insurapce is required by Uniform Covenant S,
'BORIO\»‘.’ER'S RIGHT TO REINSTATE" DELETED. Uniform Covenan’ )4 is deleted.,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrer in wriling, the first sentence in Uniform
Covenant 6 conccrmng Borrowcr’s accupancy of the Property is deleted. All remaining covenants and agreements set forth in

Uniform (..ovcn&nl 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ol leases of the Property and ali
security dopusits mude in connection with lcases of the Property. Upon the assignment, Lende: shail-have the right to modily,
extcad or torminate the existing lcases and to exccute now leases, in Lender’s sole discretion. As vred onthis paragraph G, the

py: word “leasc” shall mean "subleasc” if the Security Instrument Is on a leaschold.

i H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Burover absolutely and
uconditionally nssigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regard!ess of to whom the
Rents of the Property are payable. Borrower suthorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower nolice of default pursuant 1o parsgraph 21 of the Sccurity Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrowor: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, io be applied to the sums secured by the Scecurity Instrumeat; (ii) Lender shall be eatitled to collect and
reccive all of the Rents of the Property; (iii) Borrower agrees that each tenont of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law prov:dos otherwise, ul)
Rents collected by Lender or Lender's agents shall be applicd first to (ke costs of taking control of und managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
muintenance cosis, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums sceured by
the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Renis actually recoived; and {vi) Lender shall be cntitled to have a receiver appointed to lake possession of and maunage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as

security.
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If tke Rents of the Property arc not sufficient to cover the costs of taking control of znd managing the Property and of
collecting the Reots, any funds expended by Lender for such purposcs shall become indebtedness of Borrower 1o Lender secured
by the Sceurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not excculed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed rceeiver, shall not be required te enter upon, take control of or maintain
the Property before or after giving notice of defaull to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not curc or waive any default or invaiidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums sceured by the
Security Instrument are paid ia full.

1. CROSS-DEFAULT PROVISION. Borrower's defsult or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitied by the Sceurity
Instrument.

BY SIGNING BELOW, Borrowcr a-cepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

L

~ - 2 / )
I 7 e
S W R LA o
gy - LD GARCIA ~— T o e '",'“f.,,,oa, ',,,
g Sy O RRUR £ ). 1}
-Bormowsi
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