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MORTGAGE

819070
o ‘:f:‘
THIS MORTGAGE ("Secuyity bwtrument”) s givenon  MARCH 16, 1994 . The morigagor fs
HARRY IBMES FOX ,
AND M ALEXIS FOX, -USBAND AND WIFE .,
LY
("Horrgwor®). This Security lnstrument is given 4 . ,;”
MID TOWN BANK AND TRUST CQOMPAXNTY) OF CHICAGQ -
which i orgauraed and existing under the laws of THE STATE.OF TLLINQIS _ . and whone
widress s 2021 NORTH CLARK STRERT |
CHITAGO, ILLINQIS 60614 1"kender™), Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND ONE HUNDRED FLFCX
AND 00/100 Doltues (U.S. § 203,150.00 ).

This debt is evidenced by Borrower's note dated the siine date as this Securny Instrumient ("Note™), which pravides for

wonthly pryments, with the full debt, if not peid curlier, duc aied paysble on 2PRIL 1, 2009 .
Thus Security lnstrument secnres to Lemdor: {a) the repuynient at the debt svidenced b b Note, with interest, and wll cenewnly,
extensions aml modificalions of the Note; (b) the puyment of wll other siums, with inferes, advanced under purugraph 7 o
protect the secunty of this Securdy lnstrument: and (¢) the pertormance of Borrower's coveqents anid agreements aoder this
Security Instnonent snd the Note. For this purpose, Barrower duss horeby monigage, gt and copvey to Lender the tullowng -
duscribed propenty localed in COOK County, Mimois:
LOT 15 IN SUB-BLOCK 4 IN THE SUBDIVISION OF THE EAST 1/4 OF 8LOCK 11 IN
SHEFFIELD'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 32 '
TOWNS!IZe 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN

CQOK COUNTY, ILLINOIS.

Ceant cntﬁfT.HingIS

i e R

G MAR 23 PM 3: 02 94265206

14-32-207-012

which hus the addiess of 2237 NCRTH SEMINARY, CHICAGO Street, City ,
o 60614 - ")
ilhinus %t Cate {"Froperty Addross™);
DPFB 1688
LLINOIS-Sirple Family-Fonnie Moe/Fracdie Mac UNIFORM INBTRUMENT Tage 1 ot " Form 3014, 9/9
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5. Hazard or PNPLJ N‘Q EﬂEﬂl Q IAPI'_impGn@ R Mling or hereatter orected an the

Proporty insured against foss by fire, hwzands inclhided within:the terin oxteided coverage” and aay other hazards, inclidimg
Homds or Nooding, for which Lender requires msurnnce. This insurnce shutl be maintained in the umounts amd for the pariods
that Lendoi requires. The insurance currier providing the insurance shall o chosen by Borrower subyeet to Lender's approval
which shall not be unteasonshly withheld, IF Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverige to prolect Landec's rights m the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceplgble to Lender and shall include o standard mortgage clmse. Lender
shall have the right to hold the policies and renswals. It Leader reqtitres, Borrower shall prompily give to Lender wld receipts ol
paid premiums and renewal fotices, I the event of Joss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lendor may make pronf of Joss if not made prompily by Borrower.

Uniless Lender and Borrawer otherwise agree in wriling, insurance proceeds shall be wpplied to restoration or repair of the
Property dumaged, f the restoration or repair is economically feasible and Lender’s secunty is not lessened, TF the restoration or
repair is nol economicatly feasible or Lender's security would be jessened, the insursnce proceeds shall be applied 10 the surs
secured by this Security Instrament, whether or not then due, with any excess puid to Borrower, H Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas offered o settle a clanm, then
Lender tay colle the insurmnce proceeds. Lender muy use the proceeds to repaic or restore the Property of o pey sums
secured hy this Secuady Instrument, whether or ot then dee. The 30-day peniod will begin when the notice 15 given,

Unless Loades and Bormwer otherwise agyee i writing, any applcation of proceeds to prineipsl shall not extend or
postpone the diie datc-of +he monthly payments referred to in paragraphs tand 2 or change the amount of the payaients. U
under paragraph 21 the Prorcity is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
dastige to the Property prioitosde sequsition shali pass to Leader to the extent of the sums secured by this Security Tnstrument
immedintely prior Lo the ’eguisition.

6. Occupuncy, Preservation, Maintenunce und Protection of the Praperty; Borrower's Loan Application; Lenseholds,
Borrower shall vecupy, establish, and us the Property as Borrower's principal residenve within sixty duys after the exccution of
this Secunty Instrument and shall continae to-zeeapy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unfess Lender othurwise agrees in writing, which conseat shall not be unreasonably withheld, or unless
extenuing Circtimstaaces exist which are beyond Borrower’s control, Borrower shall not destroy, damuge or impair the
Property, allow the Property o deteniomte, or commitawaste on the Property. Borrower shall be in default it any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lender’s goud fuith judgment conld sesult in forfeiwre of the
Prapeity or otherwise materially impair the lien crestted by/this Secunty Instrument or Lender's secunty inerest. Borrowe may
cure such a defanit and réinstate, as provided in parsgraph 15, tiy, causing the sction or proceeding to be disinissed with a muling
that, in Londer’s good faith determimation, precludes forteituic o the Bortower's interest in the Property or other muteriad

impairment of the lien created hy this Security Instrument or Leiwtor's security interest. Burrower shall also be in defsult ot

Borrowor, during the loan application process, gave nteriatly fidse or Znecurate information or statements to Lender (or funled
to provide Lender with any nuterial information) in conpection with thetaan evidenced by the Note, including, bt not limited
to, ropresentations concemning Burrower's occupaney ol the Praperty s u priccipal residence., I this Security Instrumient is on a
leasehol), Borrower shat! comply with all the provisions of the lease. If Bormwer sequires fee tithe to the Property, the
leaschold srd! fie tee litle shall ot merge unless Lender agrees to the merger in wiitio:

7. Pratection of Lender's Rights in the Property. IF Borrower Buls to perform thecovennnts and agreements contained in
this Security tstrument, or there is 8 legal proceeding thal may significantly aftect Leades nghts in the Property (such ss a
procesding m hapkruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender muy do and
Py for whatever s necessary o protect the value of the Property and Lender’s rights i the Property, Lendee's actions muay
include paying uny sums secured by w flen which has priority over this Security lostrument, apearing in court, paying
ruasonable niomeys’ fues und entering on the Praperty tc make repairs, Although Lender may tuke avoss wader this paragraph
7. Lunder does noy have to do so,

Any amougts dishursed by Lendor under this paragraph 7 shall become additional deht of Borrower secured by this
Secunty Instrument, Unless Borrower and Lender ugree to other tenns of payment, these mmounty shull bear interest from the
date of dishunsement ot the Note rate and shall be paysble, with interest, upon notice from Lender to Burrower requesting
pay motit.

B. Mortgnge Insurance. It Lender required mortguge insurunce as 4 condition of making the loun secured by this Security
lnstrumient, Boreower shall pay the premiums required to mwintwin the mortgage insuraace in effect. M, for any regson, the
morigags insuranvce coverage required by Londer lupses or ceuses 1o be in eftect, Borrower shall pay the premiums required to
obtain covernge substantislly cquivalent to the mortgage insurunce previously i effect, at a cost substuntinlly cyuivalent to the
cost to Borrower of the morignge msurance previously in eftect, trom an alternute mortgage insurer approved by Lender. 1
substantrulty cquivalent inertgage insumnee coverage is aot aviilishle, Borrower shalt pay to Leader cach month a sum equal o
one-tweltth ol the yearly murtgage insurance presum being paid by Borrower when the insurance covernge lapsed or ceased to

be in etlect. Lender will accepl, tse and reban these payments 18  loss reserve in beu of monigage insurance. Loss resenve
DPS 1081
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is wold or transtorred (o if o hefiohic) uft in Horr Aad Bursowh inod w nattsl person ) withoud

Lender's prios wrilten consent, Lendor may, st ils ophion, mequire uumullulu paviient i tult of all sms secimed by s

Secunty Instrument. Howover, Jhis option shal! nol he uxumml by Lendor if exercise ts prohibited by federal taw as of the date
“of this Secunty intwument,  ©

It Londer axercises this otinn. Lender shall give Borrotwer naotice of weceleration. The notice shall provide a penod of not
lows 1hin 30 days from the dud the llﬁt'ii:u i deliveged or ailed within which Borrower must puy sl sums secured by this

: Security [nstrument. 1t Borrowqr {gils (o pay. thewesomeprtor to the expimtion of ts period, Lender may invoke any remedies
b penmitied by this Secunity Instrumont without turther notice or demand on Borcowar,
a 18. Borrower's Right to Reinstate. If Borrower meets vertip conditions, Borrower shall have the right to huve

enfurcement ot this Security Instrument discontinued at any time prior to the earlior oft (a) 5§ days {or such other period ax
applicable faw may spocify for reinstaternent) before sale of the Property pursuant to any power of sale contuined in this
Secunity Instransnt; or (h) entry of & judgmen) enforcing iy Security Instrument. Those conditions are that Borrower: () pays
il Londoer u}) sums which then wounld te due under this Security Instrument and the Note as it no scceleration had occurred; (b
cures any defiult of uny uther covenunts or agreements; (e} pays ol sxpenses inourred i enforanp this Security lnstrment,
inctuding, but rot himited 1o, reasonable sttomeys’ fees; and (d) takes such action as Lender may reasonubly requine to asstire
that the lien of the Secunty Instrument, Leader's rights in the Property and Borrower's obligation w pay the sims secured by
) this Security Instrumvit shall continue wnchanged. Upon reinstatement by Borrower, this Security Instrument snd the
i obhigatiugs wecurd barcoy shall remain fully effective as if no accelesation hiad occurred. However, this right 1o reinstate shall
: not apply in the vase of aczeletion wnder paregeaph 17.

19, Sule of Note; Chunye of Loun Servicer, The Note or a parti] interest in the Note (logether with this Securtty
5 Instrwment} iy b sakl one or aore times without prior notice to Burrower. A sale may residl in g change in the entity (known
o as the "Loan Servicer”) thet collects imonthly payments due under the Note and this Security Instrument, There also may be one
ot more changes of the Loan Servicer urcened o a sale of the Note, 1t there is 4 change of the Loart Servicer, Borrower will he
given written autice of the change in accordance with paragreph 14 above and applicable law. The antice will state the name and
address of the new Loan Servicer and the addressito which payments should be made. The notice will also contain sy other
nformation required by appheable taw.

20, Humrdous Substances, Borrower shall mi cause or pennit the prossnce, use, disposal, storage, or release of uny
Huzardous Sub-tances on or in the Property, Borrows:shall not do, nor aliow anyone else to do, anything affecting the
Propusiy that is in violation of any Eaviroamental Law. The pisceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardaus Substunces that are generally recogmized to be appropriate to normul
residentisl uses and to maintenance of the Property.

Bortower shall promptly give Lender written notice of any tavestiaation, claim, demuand, Jawsuit or olher action by any
governiental or raguiatory aguncy or private pasty involving the Proposivand uny Hazardous Substunce or Environmental Law
of which Borrower has actunl knowledge, IF Borrower Jearns, or is notitivibty any governmental or cegulatory authority, thit
aity removal or other remediation of sny Hazardous Substance affecting the Propert) is necessary, Borrower shind] promptly take
ull nocessary remedial actions in uecordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances (effaed s toxic or hazedous substances by
Envitonmental Law snd the following subslances: gasoline, ketosene, other Hamiab’a or toxic petrolenm products, toxic
pesticites and herhicides, volatile solvents, materigls containing ashestos or formaldehyde, and-radioactive materinls, As used ig8

:'; this parupeaph 20, "Environmental Low” means federal laws and lawy of the jurisdiction whera the Property iy lovated thally
relate to health, rafety or environmental protection. N
" NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows: &

21. Acesleration; Remedies, Lender shall yive notice to Borruwes prior to acecleration following Borrawer's hreuclfel
of uny covenaat or ugreement in this Security Instrument (but not prior to aceeleration under poiuraph 17 uniestfN
3 upplicable law provides otherwine). The notice shull specify: (1) the default; (h) the action required tv cure the default;
{¢) u dute, not less than 30 duys from the date the natice is given to Borrower, by which the defuudt must be cured; und
(d) thut Fullure to cure the defuult an or before the date specified in the notice may result in aceeleration of the sups
seeured by this Seeurity Instrument, Foreclosure hy judicind proceeding and sale of the Property. The notice shafl further
inform Borrower of the right to reinsinte after acceleration und the right to ussert in the foreclosure proceeding the
= non-existence of o defuult or uny other defense of Borrower to uccelecation and foreclosure, IF the defuult is nof cured on
E or before the date specified in the nofive, Lender, o8 its option, may require immediate puyment in Fall of all sums
: secured hy this Security Instrument withoul further demand and may foreclose this Security Instrwment by judicial
proceeding, Lender shal) be entitled 1o collect alf expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not Nimited to, reasonuble attarneys’ fees and costs of title evidence,
22, Relense. Upon payment ot ali sums secured by this Security Instrument, Lender shall rolease this Secunity Tnstrument
without churge 10 Borrowar. Burrower shadl pay any recondation costs.
2. Waiver of Hoesterd, Borrower waives ail right of homestead exemplion in the Propeny, Form 3(?&5 ;?“
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