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ASSIGNMENT OF RENTS

THIS ASSIGNME T OF RENTS IS DATED FEBHUARY 18, 1994, between JOSEPH J. SERPICO and PATRICIA A.
SERPICO, whose adress s 1209 NORWOOD, MELROSE PARK, IL 80160 (referred to below as "Grantor"); and
FIRST SUBURBAN N/ 1'ONAL BANK, whose addreas is 150 S. FIFTH AVENUE, MAYWOOD, IL 80153 (referred to
befow as "Lendar").

ASSIGNMENT. For valua/xe consideration, Grantor assigns and conveys o Lender ail of Grantor's right, titie,
and interest In and to the ’wris from the following deacribed Property located in COOK County, State of
Hinols:

LOT 187 IN WINSTON PAR} INIT NUMBER 1, BEING A SUBDIVISION OF PART OF THE NORTH EAST
14 OF SECTION 3, TOWNS!(F 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERDIDIAN,
ACCORDING TO THE PLAT THEF.ZOF RECORDED JULY 6, 1955 AS DOCUMENT 16281419, IN COOK
COUNTY, ILLINOIS

The RAeal Property or ite address ls commaonly known as 1209 NORWOCD, MELROSE PARK, i, 60160. The Real
Property lax identification number is 15 03 219 014 0000 VOL (54
DEFINITIONE. The following worda shall have the following megi 198 when used In this Assignmant. Tarms nol otherwise defined In this Assignmant
shafl have the meanings atiribuled to such lerms in the Unitorm Comre2ioial Code. All refarences to dollar amounis shail mean amounts In lawful
money of ihs United Stales of America.
I. The word “Assighment” means this Assignment o) "woia betwean Grantor and Lender, and includes without limitation all
asslpnmants and security Inleses! provisions relaung lo the Rents.
Exisling Indeblodnsss. The words "Existing Indebledness™ mean in ~wsling obligalion which may be secwred by lhis Assignment to
INDEPENDENCE MORTGAGE cescrined as: MORTGAGE LOAN DATED JJ%E 30, 1989. The axisting obligatian has a current principal balance
of agpreximately $127,000.00 and is in the oniginal principal amount of $130,000.00. The obiigalion has the foliowing payment terma: 30 YRS,
g:;nt of Detatill. The words “Event ot Defsull” mean and include any of the Evants of Defaull set lorth below in the saclion lillad "Events ot
m'.

Grantor. The word "Gesntor” means JOSEPH J. SERPICO and PATRICIA A, SERPICO
indeblednass. The woud “incebledness” means all prncipal and inleres! payabie unde: tr¢ Note and any amounts expended or advanced by &)

Lender to discharge obligations of Grantor or expenses Incured by Lender to enforce oblign.cny of Grantor under this Assignment, together with
inlersat on auch amounta as piovided in this Assignmant. F)

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK, it succossors and assig - P

Note. The word "Nole” means the promissoly nole or credit agreement daled Februnry 18, 1994, wn t'w original principal amount of ,._"J'

$15,000.00 #om Grenlor 1o Lender, logether with all renewals of, exiensions of, modifications ¢ refinancings of, consolidalions of, and g}

:gbsn‘luﬁom for the promissory note or agresmen!. The inlares! rale on ihe Noie is 9.500%. The Note i# payyble in 84 monthly paymants ofgy
44.85.

Property. The word "Proparty” means lha real property, and all improvemaenta thereon, described atove in he "A~ sk (nent” section.
Real froperty. The words "Reai Property” mean (he property, inlersets and rights described above In the “Property Cafinition” section.

Related Documenis. The words "Retated Documents” mean and include withoutl iimitation all promissory nolis, cradit agreements, loan
anre: Tents, guaranties, security agreemants, mortgages, deeds of trust, and sil other Insirumanis, agreemenis and docuvinls, whather now or

hersatier axdating, sxeciuied In connection with the Indetiedness.

Rents. The word "Renis” means all rents, revenues, income, issues, and profits from the Froperly, whether due now or later, including wilhaut
lrnitstion all Rents irom al isases describad on any exhibil aached lo this Assignment.
THIS ASSIGNMENT 13 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDEF: THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT ANC PERFCRMANCE., Excep! a3 otherwise provided in this Assignmeni, Granlor shall pay to Lender all amounts secured by this
Assignment as Ihay become due, and sha!l alrictty perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises ils right
lo collect iha Rents as provided below and so iong as theie is no delauit under Ihis Assignment, Granlor may remair In possession and conlrol of and
Operals knd manage the Property and coliect the Rents, provided that the granting of ihe right to colloct Ihe Rents shall not constilua Lender's consent
to the Lue of cagh collaeral in & bankiupicy procesding.

GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO YHE RENTS, With respect to the Rents, Grantor represects and
warrants 10 Lencler that:

Ownarahip. Granior is entitied to recelve the Ranis free and ciear of all rights, loans, lleng, encumbrances, and claims sxcepl as dmciosed o and

accepied by Lender in writing.

Right %0 Aasign. Grantor has the full right, powsr, and authority 1o enter into this Assignment and 1o assign and convey the Renls 1o Lender.

No Prior Assignment. Granior has not previously assigned or conveyed the Renls o uny ciher person by any instrumant now in force.

::: Further Transter. Granlor will not sef, assign, uncumber, or otherwisa dispose of any of Grantor's rights In the Renis excepl as provided in

Agresiment.

LENDER'S RIGHT TO COLLECT RENTS. iLender shal! have the right at any lime, and even though no defaut shall have occurred under this
Aszignment, (o collect and receive the Rents. For this purpcas, Lender s hereby given and granied (he foliowing rights, powers and guthorly:

Notice to Tenants. Lender may send nalices io any and all tanants of the Property advising tnam of this Assignment and directing all Rents to en{)

paid dicsctly to Lender or Lender's agent. ; % 6‘- ').—7’-
Enter the Property. Lender may onter upon and take possession of the Properly, demand, collect and receive from the lenants ar ol ny olho/

peranns kablo thereior, alt of the Rents; institule and carry on all lega!l proceadings necessary for the protection of tha Property, including tuch
proceedings as may be necessary to recover possassion of the Property; collect the Renis and remove any tenant or lenanis or other persons
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rom the Propecty,

Maintain the Propsrty. Lender may anter upon the Property 1o maintain the Propecty and keep ihe same In repair; lo pay the cosls thereol and of
all services of 8l empioyess, Including their equipment, and of alt continuing casls and expanses of maintaining the Property in proper repair and
condition, and also 10 pay aY) laxes, assessméents and water ubiities, and Iha premiums on fire and other insurance affected by Lender on Ihe

Property.

Compiliance with Laws. Lander may do any and all things to execute and comply with the laws of ihe State ot Ilincis and aiso ali other Iaws,
rules, urdery, ordinances and requirements of all other governmantal agencies alecting the Property.

Lease the Properly. Lender may rent of Mase tha whola of &ny part of ihe Property 1or such tarm or 18rms and on such conditions as Lander
may deem approprigle.
Employ Agents. Lender may angage such agent of agents as Lender may deem appraopriale, sither in Landar's name of In Granlor's name, 1o
renl and manage the Property, including the colection and appiication of Fents.
Other Acts. Lendsc may dc all such siher things and acts with reapect 1o thy Properly as Lendar may desm appropriale and may acl exclusively
and soiely in ihe place and siead of Grantor and to have all of the powers of Granlor for the purposes stated above.
No Raquirement 10 Act. Lender shall nol ba required lo do any of 1he foregning acis or things, and the fact that Lander shull have perlormec one
©r more of the foregoing acts or Ihings shall not require Lender to do any other spacific act or thing.
APPLICATION OF RENTS. Al costs and expenses (ncured by Lander in connection with the Propsrty shall be for Grantor's account and Lender may
pay such costs and expenses from the Renls. Londer, in s sole diecretion, chall delarmine the application of any and ail Renls recawed by if;

howanvge, any such Rents received by Lendar which are not appiad to such cosla and expenses shall be applied io Ihe Indebledness. All axpandilures
made by Lander under this Assignment and not reimbursed from the Rents shall becoma a pan of the Indebladness secured by this Assignment, and
shail be paysbile on der.and, with inlsresl at ihe Note rate from dale of exgeadituce untif paid.
FULL PERFORMANCE. !, Grantor pays @) of the Indebledness whan due and otherwise performs all the obligalions imposed upon Grantor undar this
Assignment, the Nole, anc o& Relaled Documaents, Lender shall execute and deliver 1o Grantor a sutiable satisfaction of this Assignment and suilable
sialements of lsmination o’ any financing siatement on fle evidancing Lendser's securily interes! in the Renls and Ihe Property. Any termination tee
requited by iaw shall be paict ky Zrantor, if permitted by applicabie law.
EXPENDITURES BY LENDF A Grantor fails to comply with any provision of this Assignment, including any obligation lo maintain Exisling
Indebladness in good sianding sz 1 ulred below, of It any aclion or proceaeding it commanced that would maleriaily attec! Lender's Inlarests un the
Property, Lendar on Sranios's behalt 7oy, but shall nat be required to, lake any action that Lender deems approptiale. Any amount Ihal Lander
axpends in su doing will boas inleres) al ¥ rale charged under 1ha Note from The dale incurred or paid by Lender io the dale o} rapaymen) by Granior.
All such expenses, 4! Lender's option, vilt (>} be navabie on demand, {b) be added io ihe balance of the Note and be appertioned among and be
payable witk any instaliment payments ¢~ oscame duse during aither (1} the term of any applicabie insurance pokicy or (i) the remaining lerm of the
Nois, or (g} be Irsated as 8 bakcon paymenl v akh will be due and payable at Ihe Nole's malurify. This Assignmaent also will secure payment of these
amounts. The rights provioed for In ihis parag ear.i nall be in addition 1o any other rights or any remedias to which Lender may be entitled on accoun!
:f. lhoh‘d;!lm. Any such action by Lender shall ol be construed as curing 1he detault 3o as to bar Lender from any remady that # otherwise would
ve E
DEFALLT. Each of the foilowing, al the oplion of Lany'er, shali consiitute an evant of defaull ("Even! of Default®) undger this Assignment:

Oetaul? .. indedledness. Faiure of Grantor Ic mak's 87y oayment whan due an Ihe Indebledness.
Compliance Detauit. Failure to comply with any othar {arrr, roligation, covenant or condilion contained in this Assignmant, 1ha Mole of in any of
the Aslaled Docurnents. 1t such a failure is curable and. “-Tranior has not been gven a nolice of a breach of the same provision of this
Assignment within the preceding twelve {12) moninhs, if may (e curad {and no Event of Detaull wilt have occurred) i) Granior, after Landsr sends
writisn nolice demanding cure of such failluwre: () cucas the faily e within thity (30) days: or {0} I the cwre requires more than thirty (30) days,
Immediately initisles steps sufficien! 10 cure the failure and then after confinues and compietes all reasonable and necessary sleps sutficient o
produce compiance 23 soon a1 raascnably practical.
Broaches. Any warranty, represanistion or statemen! made or furnisiizd (o Lender by or on behalf of Granlor under this Assignment, the Note or
the Ralaled Docurnents i, of at the time made o furnished was, false in anv material respect.
mow Defauits. Failure of Grantor io comply wilh any torm, obligation, covane. ;. or condilion containad in any olher agreamen! between Granior
Lendaer.
Inaoivency. The insolvency of Grantor, appoinimant of a receiver for aay part £ - Granlor's propsrly, any assignment for the beneht of creditors,
lhe commencement of any proceeding under any bankrupicy o insolvency laws b, o ggainst Graplor, of the dissolution of termnalion of
Qranior's wislence as a going business (if Granior is & business). Except io the a dent prohibled by faderal law or Ilinois law, the death of
Grantor (if Grantor is an Individual) also shall constifuie an Event of Default under this As2:grinent.
Foreclosurs, Forfeiture, alc. Cominencemen! ol foveciosure or torfeilure procsedings, whiine by judicial proceeding, seli-help, (epossession or
any other mathad, by any craditor of Granior or by any governmanial Agancy against any of v Friraerty, Howeved, [his subsection sball not apply
in the sveni of a good feith dspule by Grantor as io the validity or reasonablenoss of ine clain v ieh i3 the basis of the foraciosure or torelsilure
Erae.od{ng. pravided that Granlor gives Lenter writlen nolice of such claim and furnishes reservi s o¢ a surely bond for the cieim salisfectory o
snder,
Evenis Aftecting Guarantor. Any of the preceding wents occurs with respect to any Guaranior ot any o'-ihe Indeblednesa or such Guaranior
ches or bacomaes incompatant. Lender, al its oplion, may, bul shall not ba raquired to, pecmt the Guaranic ‘s a3 ate 1o assums uncondiionally the
LhigaIONS arising under the guaranty In a manner satistaciory ta Lender, and, in daing s2, cure the Event ¢ Do avil.

Inapcurity. Lender reasonably desms itself insecure.
Existing indebledrness. A dafaull shall occur under any Existing Indebledness or undar any instrument an the P operty secunng any Existing
Indebiecness, or commencemenl of Any sit Or other aclion to lorecioss any existing ilen on the Progacty.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occummence of any Even! of Delauli and a! any lime thersafter, Londe’ ray axecise any one o
more of the lollowing righls and remedies, in addition to any other rights or remedies provided by law:
Acceiarale Indebiedness. Lentes shall have the right al ity option without nolice to Granior ic declare the entire Indebiauness immedialely due
and payebie, including any prepayment penalty which Grantor would be required to nay.
Collect Remis. Lender shali have the ght, withoui notice (o Grantor, (0 take possession of the Properly and collect the Renls, including amounts
past due and unpaid, and apply the nel proceeds, over and above Landar's coals, against the indsbladness. in fuitherance of this nght, Lender
may require any nant or other user of \he Property 1o make paymonis of rant or use fees direclly 1o Lender. )1 tha Renis are collected by Lander,
then Granior irrevocably designales Lende: as Granioe's aftornsy-in-fact to sndorse inskrumanits recelved In payment thereof in the namoe ot
Grantor and 10 negatiate the same and colect ihe proteeds. Fayments by lenants or othér users ic Lender in response lo Lender's demand shall
salisfy the obligations for which the payments are made, whethaer of not anv proper graunda (or the demand exisiad. Lender may exercise its
nghis under this subparagraph olthar In psrson, by agent, of through a receiver.
Morigegee in Posseasion. Lonae: shall have the nght 10 De placed as Modgapee in POssEssion of (0 have a receiver appointed to take

possesson of all or any part of the Property, with the power 1o protact and praserve Lhe Propartty, 1o opeiais the Property preceding foreciosura or
re

sale, and 10 colcl Ihe Renis rom ihg Proparty and apply the proceeds, over and above the cos! of the receivership, against the indeblednass,
The morigagee in possussion ar receiver may sacve withou! bond il pecmined by law. Lender's right Lo the appointmen of a receiver shait exdst -
whaiher or ot Ihe apparent valiue of the Property axcesds the indebladness by a subslantial amount. Employmeni by Landar shall not disqualty
8 Parson from serving as a recaiver,

Othar Remedies. Lender 3nall hava ail oihes fights and remedies provided in this Assignment or the Nole or by law.

Wailver; Election of Remedies. A waiver by any parly of a breach of & provision of this Assigninent shall not constilule a waiver of or prejudica
the party's dghts olhacwise to demant stnc! compiliance with that provision or any othor provision. Elecion by Lander to pursue any remedy shall
not mxciude pursuit of any othar remedy, and an slection {0 make expenditures o laxe aclion 16 perform an obligalion of Grantor under this
Assignment atter falure of Grantor o perform shall not attect Landec's dght to declare & defaull and axe:cise its ramadies under this Assignmant,

Atloriays’ Fees; Expenses. Il Lender Insiiuies any suit or action lo enforce any ol the terms of this Assigniment, Lander shall be anlilled 1o
MCover atlorneys’ fees at ina) and on any appeal. Whaliher or nal any court action s involved, all isasonable expenses incurred by Lander thal in
Lendec's opinion are necessary at any ime for the prolection ol its interes! or the entoicement of its nghis shall become a part of the Indeblsdness
paysbia on demand and shat bear interest from Iha dale of expenditure unlil repaid at Ihe Ncle rate. Expsnigs covered by this paragraph
inciude. wthol kmilation, howevar subjec! 10 any mits under appicabie law, Lender’s allornays’ tees and Lender's legal axpenses whelher or not
Ihzie 8 & lawsull, including altorneys' tees ics bankiupicy proceedings (Including efforts 1o modil or vacale any aulomatic stay or injunclion),
sppéals and any anlicipaied post-juogment coliscion senvices, the cost of searching records, oblaining litte reporis fincluding foreclosure reports),
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surveyors' reports, and appraisal fses, and e insurence, (o The oxien! permitled by applicable law. Granior aise will pay any court cosfs, In
adction o all oiher sums provided Dy law. > i

MUSCELLANEOUS PROVISIONS. Ths folowing miscelunecus provisions are & part of this Assignment:

Amandments. Th:s Assipnment, logether wilh any Relaled Documunts, consiifutes (he entire understanding and sgresment of the parlies as 1o
the makers sat forth in this Assignmeni. No attemtion of or amandmaent (o this Assignmaent shaif be sifective uniess given In wriling and signed by
the party or paries sougnt to be charged or bound by lhe sieration or amendment.

Applicable Law. This Assignment has been deiivered to Lender and accepied by Lender in the Biale of Illinols. This Assignmeni shail be
governesd by anl coneltrued N sccordancy with the laws of the Stade of INinals.

MUlpe Pection. AF obiigatons of Grantor under this Ass;gnment shabd be joint and several, and ail raferences to Grantor shall mean sach and
every Grantor. This means that @ach ot the parsons signing Beicw ta responsible for all obigations in this Assignment.

No Modification. Grantos shatl not shter inio any agreement with the holder ot any morigage, deed of usl, or other secunty agieemenl which
has pricrity over tha Assignment by which that agreamanl 1$ modifiag, amended, axtended, or renewed without the prior wntlen consent of
Lander. Grantor shall nefiher reques! nor accept any tuture advances under any such securty agreement withoul the pror wrillén consant pf

Savoraiiity. i a court of campeteni juitsdiction finds any provision of thin Assignmant to be invalid of unenforceabie as fo any person or
cvoumsiance, such Ainding shall not rended (hat provision invaid or unonioiceadle as \o any oither persons or circumslances. [ feasible, any auch
offending provision shall be deemad o be madified to be within the Rrits of enforceablity or validity: however, If ihe offending provision cannat be
20 modified, it shall be siricken and all othar provisions of tha Assignment in all other respecis shall remain vakd and entorceable.

Succsasors and Aseigne. Subject io the imilaions slaled in this Assignment on transfer of Grantor's intevast, this Assignimenl shall be binding
upon and inure 10 .A~ Deneltt of ihe parbes, thoir successors and assigns. H ownership af Ihe Property becomes vealed in g person other than
Guantor, Lencde:, st st notios {0 Grantor, may Osel with Giantor's successors with raterence to this Assignment snd he indeblsdness by way ol
Noe o eNs’ -0 without relecsing Geantor rom the obhgations ol this Assignmaent or lability under ihe indebledness.

Tirme 13 of the Eseenc 4. Tims 1s of ths 8s3ence In the performance of this Assignmant.
Wilver of Homestead cy . tion. Grartor hareby relexaes and waives sl nghls and benehls of the homaaiead axemption laws of the Stule of
lnols as 10 &l Indehiedr.as o 2:wed Dy (his Assignment.
Walvers mvt Consents. Lendie 3:48 not be deemed to have walved any Aghls Under (his Assignment {or under 1he Reialed Documenis) uniess
SuCh waivie” 13 in Wiiling and i@ @c Oy Landar. No delay or omission on the part of Lendes in axercrsing any :ighl shall cperaie s 8 waiver of
=235 gt o any other aghl. A witlvv by any party of a provision of they Assignment shall not constitule & waiver of or prejuchce the party’s nght
otherwne {0 demarnd sinct compbanc 2 oh tha) provision o any olhér provision. No prior waiver by Lender, nor any course of dealing between
Lender and Granioe, shall consdiute & war > of any of Lender's rights or any of (ranloc’s obiigations &s to any hiure ransactions. Whanever
consent Dy Lender is raquinsd (1 thes Agsk nir »n* the granting of such conseni by Lendar in any instance shall not consiitule continuing censent to
subsoquerni instances whera such consant s r.qQuived. p

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS iﬂ!iONFNT OF RENTS, AND EACH GRANTOR AGREES

STy
,::2—-———-—— x A "?';{/JC‘( €. .-é“'d’!;?l‘id‘-»d"
. . ATRICIA A. SERPICO rd
o,
(n/ 4 , INDIVIDUAL £ CKNOW S
- ~ . n W v '
ATE OF Ve ot } BA s ', O IlA
o yas Nele ettt o (tinos
COUNTY OF Coo & - ) BORRy D Bapies LA
On tius day Defors me, the undersigned Notary Public. personally appearsd JOSEFR L JEAPICO and PATRICIA A, SERPTED, 10 me known 1o be
the individuala described in and who exsculed the Assignmani of Rents, and acknow =aged tr=! thay signed ihe Assignmant as thelr free and voluntary
&ct and deed, for the uses and pwpPoses tharsin mentinned. .
“ L.

Given under my hand andoticisiseattnis /54 deyor 7 i g )
"M% . Resicing t /7] £ fv_;ﬁl.@'i y {\_ W Sl f‘\T/:
ot 2

My commission expires /T ,é_ﬂ Pla . Ol§ O

~=

Notary Public in and tor the Suve el A

LABSER PRD, Reg. U B Pai 3 1.0 ONL Ver, 317 (c} 1984 CF I Profiervices, inc. Alirighie reasived. {1 - Q14 SERPICO.LN)
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