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- "MORTGAGE
THIS MCRTGAGE IS DAT:D MARCH 14, 1994, between WILLIAM E. BCRDERS and CAROL BORDERS, HIS

WIFE, whose address s 74050 CHELSEA ORIVE, ORLAND PARK, IL 60462 (reterred to below as "Grantor”);
snd PALOS BANK AND TRUST COMPANY, whose address is 12600 S. Harlem Av., Palos Heights, IL 60463

(referred to belaw as "Lender”).

GRANT OF MORTGAGE. For valusble conslueratlza, Granior morigeges, warranls, and convoys o Lender aé of Granlor's ght, i, and interes!
n and to the following descidbed 1aa! propety, Tog othes wilh all ernting or subsoquently areciod or alfivgd buddings, improvermonts and fistues; ad
sasemants, rights cf way, and appurlanancas, afl walsr waler nghls, watarcourses and ailch nghis (inciuging sl in uikisas with gidok of #ngavon
nghty), urd afl olher r hg,or?znﬂ:es. and prokls felabri?“ 12, tha rea) pr v, Includirg withoul bmdahon af mnerals, od, gas, gecihesmal and simiys

matters, [OCAted In County, Stale ot Hiinoie *he "Real Property™}).

LOT 15 IN BLOCK 3 IN FIRST ADDITION TC-WEDGWOOD ESTATES A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGIS,
The Real Property or ils address Is commonly known as 17010 CHELSEA ORIVE, ORLAND PARI(, IL 60462 Tre
Roal Property lax idantification number i 27-03-409-015.
Geantor pretently assigns lo Lender ell of Granior's nght, Lllg, and wnlorest 1n and 1 8" loases of tha Proparty and ak Renfs from the Proparly. In
addition, Granlor grants to Lendet a Undorm Commersia) Code secunty inlarest in tia Persora! Propery and Rents.
DEFINITIONS. The loliowirg words shail have (he following meanings whan used in fhes 18ortgaca. Terms ot atherwise definsd in thws Morigage shal
have Lhe maanings attnbyted lo such Terms in the Unorm Commercal Code. All references 14 #2%r amounts shali mean amounts i igwhd money of
the United Stalas of Amenca.
Existing Indebledness. The words Exishag ndebiedness” mean iha indebledngss oeonbad alow.in the Exsting Indebindngss sechon of th
Morigage.
Grantor. The word *Grantor means WILLIAM E. BORDERS and CAROL BORDERS. Tha Geanlor i\ he maetgagor undee *“d Naiggnge. w0
Guaranlor, The word “Guarantor” means and includes without kmitation, oach and aX of the guaraniorns, swefes. and acca 1 o0n1n partes in o, o
cannaction with \he indebladnass. Fox
improvements. The wod Tmprovemenis® means and includes without Emifation ail axsting and Ntwe imziruaments, fdures, bisdings, ¢g]
sfruchures, mobde Nomes aifiad on the Raal Property, lackles, adddons, replacemants and other conslruchion on Le Raal Propesty. (S
Indebiedness. The wovd Tndebladngss™ means afl prrsipss and wntarest payable undee the fofe and any amopunls Sxpended of advanced by g
Lendar fo aricharge oubgatcns of Granlor of expenses incurred by Lender io enforce obigations of Graslor unidss the Miorigage. lngetioer with
interest on such amounls 0s provided in s Morlgaga. In adabon 1o the Note, Ihe word Ingebledness” inciudes al obsgabons, debis and
shdibes, plus interast theraon, of Grantor 1o Lander, or any Gna or inoca of them, a3 well as all clims by Lander against Grantor, Or any ong o
more of tham, whether now axsting or hereafler arising, whether relatad of untela’ed 1o thy purposa of tha Nole, whalher volunlary or gtherwiss,
whather due or not due, atsolufa or rontingant, kquidalad ¢ unkquidated and whether Granior may be kable indnadually or jointly with cibers,
whether obiigaled as guaranior or oiherwisg, and whether recovery upon such indabledness may bg or heraaller may become barred oy any
stalute of érmtabonts, and whethar sueh tnuebledness may ba or hersater may becomo ofherwise unanforceable.
Lender. The word Lender” mazns PALOS BANK AND TRUST COMPANY, s succrssors and assigrs. Tha Lender « the morigagoe under this
Morigage.
Motigage. The word “Mordgage” maans ihs Morlyage beiwaen Grantor 87d Lender, and ircludes withcul kndation aff assignments and secunty
inlerest provisions relating fo tha Personal Property and Rants.
Nole. Tha word "Nots™ mwans the promisscry nole o crecrt agreement daled March 14, 1934, in the original principal amount of

$10,000.00 from Granice 1o Lander, togather with ail ranewals of, exlensions of, medificabons of, refinancings of, consobdasons of, and
subsiituions for tha promssary nofe or agreament. The inleres! rale on the Noto is 9.000%. The malunly dale of thes Morigage is Seplamber 14,

1394,

Petsonal Property. Tha words “Perscnal Progerty” mean al equipmard, fdures, and other arliclas of personal propeity now of hereafler cownsd
by Graricr, and now o hersafter attached or atxed 1o 1he Real Property; together with all accessions, parts, and addibans lo, all ieplacerents of,
and ak substifutions for, 2ty of such property; and logether with a2 proceads (inciuding wihout imdalon alf insrance proceeds and refunds ol

premiums] from any sake or oiher crsposiion of the Propety. /T .
Property. The word Fropery” means collackvely 1he Real Propaerty and the Personal Proparty. 3 \ S’D / ;:r,» : x.!
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Real Propasty. The words Feal Propesty” mean 1he propsily, inlecests and rights dscrited above 1n the “Grant of Morigage” taction.

Reiatad Documenis. The words Toisled Documonty” mean snd include wihou Mawlaton all plomitsory noles, <1904 Agreomdnts, foan
agreements, guarinbtes. secunty agraements, morigages, dedds of usl, and sl oihor aslnumonts, agreaments and documents. whither now of
herekfior axisting, axecutad in zonnechon wih the indebiedness,

Renls. The word “Rents’ means af prasan! and fulure [ects, rewenuas, income, Ssues, roysiws, profits, and clher bonskis darmved Wom the
Property.

THS MOATGAGE, INCLUDING THE ASSiGNMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS AND PERSONAL PROFERTY, i5
GIVEN TO SECURE (1} PAYMENT OF THE IKDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORYGAGE ANG THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceqt as 0iharvmsa provided in this Morigape, Grantor shall pay to Lender 28 amounts sécured by (s Morigage

as thay Gacoma due, and shat stnctty perform all of Granlor's cbigatons under ths Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granics sgroes that Granior's possession ang use of the Property shall be governed by the

tollowing provisions:
Possession ans s, Unbl in default, Graalor may roman in possassicn and coatral of and operals and mankpe ing Progerty and colec! the
Rents from the Proge 7.
Duty lo Mainlain. Glar)x. shat mantun the Property n Wnantable condion and promplly parsiorm al (epads, iopiscemants, and meinienance
NICEISETY 10 Dreserve NS Al Q.
Hazsrdous Substances. Tis ! xms hazardous wasle,” “harsrdaut substance.” "duposal,” “reloase.” and Thod'ened redease.” as uted n (hd
Morigage, shad nave 'he sama 744ings as 30! foedn in thg Comprahgnane Envi:onmoental Response. Compansaton, and Lisbaty Act of 1900, &
amanded, 42 U.5.C. Sacton 9601, af saq ("CEACLAT, tha Supedfund Amendmants and Reauthonzatgn Acl of 1985, Pub. L. No. 99493
{"SARA"), tha Hazardous Matenai Tramoostaton Act. <9 U.S.C. Saction 1801, ol $8q.. the Resowrce Conservaton and Recovery Act, 45 USC
Sechon 6901, el saq.. o oIhgr applcabia statn o Fodewal laws, 1ses, of roguiabons adoptad prsuant 10 any of Ihe foregong  The feems
Tazardout wasie” and “hazardous supnas<e shat also inciude, withou! dmlakon, pelrolgum ang peligigum Dy~reducts oF any fachon thereol
and asbeslos. Grarior reprecantis and wariaids 5! ander thal. (8) During the pencd of Granlor's gunershin of tho Propady, thrs has been M
usSd, QONMANON, Manulaciurg, Slorage, regimer |, (-5 0], falaasa o INcAlenad rolaase of any hazardous wasle of subsibince Dy any porson on,
untder, or sbout tha Property; (D) Gran’oe has nu-irodedpe of, of 182500 Lo bebeve 1hal there hat bean, g1oent 84 preAously diiciosed 1o and
acknowledged by Lendar in wnang, (i) ary use, yeraation, manyfaciae, sicrage, frealmant, caposd, repase, o Ivealened redpase of any
hazarcous wasle o subslance by any pnor owners of (CeLprots of Inoe Property or (4] any actual or thraatenad shgabon or claims of any kind by
any porson relating 'a such matters; and (c) Except as previiusly disclossd 1o and scknowledged by Lendar in witng, () nedher Grantor nor any
tenanl. contracior, agent or other authcn2ed used of the ropsity shall use, penarale, manulaciue, siore, treal, depote ol, of release any
hazardous waste or substance on, under, or sboul the Propestr anc (n) any such activity shall be conducled 1n comptance with all appicable
facerd), 3lalo, and local laws, reguiatans and Sramances, indutny wihout imvtalion those laws, reguiabons, and ordinances descnbed above.
Grantor authonzes Landar and 15 agants {0 enler upon the Propeny tu saake such inspeciions and tests, al Grantor's expensa, as Lendir may
deam apnropriale !0 detarming comprhance of ine Property with this secion/of tha Morlgaga. Any Lirpections or fests mada by Lender shal ba for
Lendars purposes only and shaft nol ba construad [0 craata any responsdaty o kabity on the part of Lander lo Grantor o 1o any othes parsca.
The representatons and wamantes conlaned herein are based on Granic/ s ove dbgence in invesbgaling the Property for hazardous waste.
Granlor hereby (@) reledses and seaives any fulute clams agaunst Lendar for indzinndy o contnbulion in the event Grantor becomes latda for
deanup or othar costs under any such &ws, and (b} agrees 10 indamnty aid nold hesinlsss Lendes agans! any and afl claims, losses, kababes,
dgmages, peraltes, and expanses whch Lender may duectly o indsactly suslain of iulfer trswling from B Deaach of tres section of the Mortjage
o 435 & comequence of any use, generaton, manulachuie, slorage, Gsposal, 1e'aase o itveatoned rétease OcoLMng prior to Granior's ownershp
of intecsst i the Propedty, whathar or not the same was o should have been knaan 1o Glanioc. The provisions of this secbon of the Morgage,
including tha shigation 1o indemedty, shal survive the paymant ¢ the indebledress and iiy. sa’sfactan and reconveyance of ihe fen of ths
Mongage and shalt not be alec'ed by Lender's acqusstion of Any intares! i the Property, wrethe: Ly fueciosure of olherwise.

Nuisance, Waste. Granlor shall nol caute, conduct o parmid any nusance nor commd, celmil, oc siller a7y stnpping ol o waste on or fo tha
Propecty of any portan of the Propeity. Withoul hmetng the genarably of the luregeing, Grantor wid it iaiave, of grant io any other puty (ha
fighi 1o comove, any Gmbar, minarals Lincluding oi and gas). sal, gravel or rock producis wihout tne prdr (knfie s consant of Lender.

Remavel of impravements. Grantor shail not demoksh or ramove any Impiovemants from the Real Property it iow the pnoc writlen consant of
Londar. As a conddion ta the ramoval ol any Improvements. Landar may raquwa Grantor 10 make arrangamants 2al<atiory 1o Lendes 10 replace
such Improvamants with improvemenis ¢! ! laast equal valul.

Lender's Right 1o Enter. Lender and s agsnis and represantalr.os may anler upon the Raal Property gl 4 roatniable bmes 1o atiend fo
Lancer's interos's and 10 inspact the Property lor purposes of Granfor's compkance with the lerms and condibons of thws Morigage.

Comptiance wilh Gavernmenial Raquirements. Granlor shal promplly comply with all laws, ordinancas, and reguiabons, now o fereafior i
etect, ¢t ai governmental quthornites agphcable 10 the use of occupancy of he Property. Granler may contest in good fath any such lsw,
crdinance, of reguiation and withhold cempbance during any proceeding, including appropriale appaats, s0 long as Grantor has notbed Lender w2
wnting prior to deing S0 and 30 foog as, ta Lender’s scie cpinion, Lander’s inlerests in the Property are not jeopardized. Lender may raguire w.a
>3

Grantce 10 poal adeguate secunty of @ surely bond, reasonably satsfaciony to Lender, (0 protect Lender's intedust. )
(¢g!

Duty to Frotecl. Grantor agrees noiher o abandon nor leave unalfandad the Properly. Grantor shall do afl ciher ac's, in addbon o Ihose acls O"
36l Forth above in this section, which from the characler and use of 1ha Property are reasonably necassary lo prolact and preserve the Property. ,"

DUE ON SALE — CONSENT BY LENDER. Lender may, at s option, daclare immethalely cue and payabia afi sums securad by lhes Mongage upon the €3
sa'e or lranster, withoul tha Lander's prior wnllan consant, of ad or any part of the Real Propery, o any inlarest in the Rea! Property. A “sale or
ransler” means the conveyance of Raal Property or any righl, e or intarest therein; whaiher legal, baneficial or equitable; whainer volumary of
involuntary; whather by cutnght sale, deed, instatiment salg conlract, land contrazt, contract for deed, Jeasahold inlprast with a tacm greatec than thred

(3] years, laase-cplion conleact, or by sale, assignment, or ransiar of any benafcaal interast in or o any lang lrust holding 1ie Yo tha Real Property, or

by any olher method of conveyanca of Real Progedy inferesl. If any Grantor is a covrporabon, parinecship or kmiled kabdly company, transfer aiso
incldes any change in ownership of mors than twenty-five percant {25%; of the voling stock, parinership interasts or imiled lahdty company interasts,

as tha casa may be, cf Grantor. Haowaver, Ihus opbon shall not be exercised by Lender if such axgscise 15 prohbied by faderal iaw o¢ by Wanos law.

TAXES ANO L!ENS. The lcioang provisions relating ta the taxes and bens on the Property are a parl of thes Morigage.

Paymenl. Grantor shall pay when dus {and in a2 evenls prior fo deiinguency} afl laxes, payroll taxes, special laxes, assessments, waler charges
and sewar service charges leved agains! o on account of the Properly, and shall pay when due &l £iaims 1or work dong On Of for senvices
rendered or material burnished 'o the Property. Granior +Rafl mainiain ihe Prooerty free of all kens having prcaty ovar of equal 1o the inlerest of
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Lender under this Morigage, excep! for the han of lases and assessments not dus, excep: for the Existing indabledness relemed (o betow, and
sxcop! as slherwite provided in the Iclowing paragraph.

Right To Confest. Granlor may wilhhold paymanl of any Lax, assessment, or claim in connection wiih 1 good taith depule ovad the cbegation 1o
DAY, $0 10ng a3 Lender’s interes! i the Property 15 nol jeopardizad. M & hen ases o is Kad as a tesull of nonpayment, Guanior shall withen Sflean
(1) Catys zflor the bon arses or, f @ Ben 1 ed. wilhin fifleen (15} deys afr Grsntor has nolice 0! the fng, secure 1he dcharge of the Sen, or i
requesied by Langder, deposd with Landsr cash o a sufficiant corporale surety bond of olher secunty satislaciory lo Lender in an gmount sufficienl
lo dschaspa iha lien plus arty cosls and allornays' fees or olhar charges thal could eccrue as a result of a forpcioswe o sae undér the Ban. in
any contast, Grantor shal defand itself and Lender and shal satisly any adverse judgmenl betore enforcemant against the Property. Granky thall
name Lander as an adahonal obigee under any surely bond hirnished in the contest proceedings.

Evidence of Peymenl. Grantor shall unen domangd fuineh i3 Lander sabisfaclory ewdance of payment of 1ha Laxes or assessments and shal
authoriza Ihe aporoprale governmental oMcial to dakwer fo Lender al any bme & wnllan slalament of Ihe laxes AR assessmants againgl the

Propatty.

Nolice of Construction. Graalor shall notly Landar al laast £Hoen (15) days Sefcre any work 1S COMMENCed, any services /e frnhed, of any
malerals 273 suppied I Ing Propesty,  any macharic's ben, Malerialmen’s kan, or olhar ben coutd be ssseried on sccounl of tha work, servicss,
or matenats. Grantor wili vpon requast of Lander furcish 1o Lende advance assurtnces satistactory to Lender thal Grantor can and wil pay the

cost of such iy ovoments.
PROPERTY DAMAGE IV,3URANCE. Tha foflowing provisions relabng 10 insunng the Propecty are a cart of this Morigage.

Mainienance of Insirece. Grantor shall procwe 6nd maintain pokcies of Mg insurance wilts standard oxlandad Covirage andorsements o0 &
replacement basis for e h'7 insurable valug covering ab Improvements b the Real Propery In an amoun! suffciant 10 avoid epplication of any
comnswrance claute, and wii a ttandard mosigagea clausa In favor of Lencer. Pobicikas shall be wntlen by such inturance companes end in such
form a3 may be reascnably-arer'able to Lender. Granlor shall deinviy to Lender cortficales of coverago from pach insured conlkiag 2
stipulation thal covaragae wil nol Ko Zanceled o dimineshad without a munimum of len {10) days’ peier wnlten nolice 1o Landsr and nol containing
any drsclaimer ¢f 1he insuret's kabib'yic/ talurg 1o give 3uch nobze. Should the Agal Propary sl any dme bacoma located in @n arsa dasignaled
by the Divecior of tha Fadaral Emergaryy Manzgemanl Agency as a pecal flood hazard area, Granior agiees fo chlun and maintain Foders!
Flood Insurance, to the axlen such insies i3 required by Lander and is or becomes avadable, for the rm of the koan and for the hul unpaid
principal balancs of 1ha loan, or ihe manmum kmLol coverage tha! v avaidable, whichevar 15 Wss.

Application of Procesds. Grantor shalt promy. by nohty Lander of any loss or damage 10 the Froperty. Lender may mare proot of loss ¢ Grantor
fass 30 do 50 within fiftsan (15) days of the casuamy. Whothes or not Lender’s ecivify 13 impaired, Lender my, of ds $acBon, &pply Ihe (rocseds
1o the reduction of ihe Indebladness, paymant of ai; ban alecting the Property, of tha rasicralion and rapav ¢! ihe Preperty. I Laccder slecls 1o
apply Ihg pooceeds (o restoration and rapair, Granlor shal: 2apav o replace lhe damagod o destoyed Improvements in @ mannes sasiaciory 1o
Lender. Lender shad, upen satsfactory prool of such expendiwre, pay o remburse Granior kom the proceeds for the reasonable cost of repar
of rastorabion if Geanlor § nct in defauil horgunder. Any pioce . as which have not been dsbused wihin 180 Gays afler thar recesp! and which
Lendar has nct commtted to the repav or restoraton ¢f 1he Prioarty shall be usad st lo pay any amount oming 1o Lender undar this Morigags,
then to prepay accrued inlerast, and the remainder, it any, shall ba a>phed lo the princpal balance of Ihe Indeblednass. If Lender holds any
proceads after payment in full of the Indebledness, such proceads siel Ut owd 10 Grantor.

Unexgired Insurance ot Sale. Any ungipesd imswance shal inwe 10 ine benedl of, and pass 1o, the purchaser of Ihg Proporty cowwed by this
Morigage at ary frustae’s sala of oiher sale held under the proviuens of therinage, or al any foreciotura sake of such Property.

Compilance with Existing Indebledness. Dunng the penad in whach any Ex=t.g Indebladniss descnbed below 15 in atact, compkance with the
insrance provsions contained in the instrumaent evcenaing such Eustng indebledrass L hal constivie compiarce with the INtrance provisons
under thvs Mortgage. 1o the axtent comphance with ihe terms of ths Morigage wolld coristiute a duplicabon of wawance reQueamernt. If amy
procoaas from the insurance tecome payabie on loss, the proviucns in ths Morlgage ‘oraniwion of proceeds shal apply onty lo that porson of
the proces:1s nal payatie 1o the holder of the Exsing Indebledness.
EXPENDITURES BY LENDER. if Grarior fata 13 comply with mny prosasion of ths Mongage, indudizy any obkgation to mantain Exsling indebiadress
in good stending as requred below, or f any achon o 2100eating 18 COMMANCed Ihal would malarialy Attt Lencer's interssls wn the Proparty, Lender
on Grantor's barat may, bul shall ncl by requvad 1o, lake any action thal Lenda deems appropriale. Any  mount tha! Lender exponds in 50 doing wil
bear intaresi al iha 1ats charged under the Nole trom the date incurred or paid by Lended 1o the dala of repa; e by Granior, Al such expenses, o
Lencer's opbion, wil (3} be payable on demand, (b} be added lo the balance cf the Nole and be appordoned cmong and Le payable with any
instafment payments to become due during adher (1) the lerm of any apoticable insurance pobcy o¢ (3} ihe reraring teem of the Nole, or {c) be
Wrsated as a batoon paymen! which wil be due and payabie 3! the Note's maluaty. Thes Morigage also wil sacury ravmen: of these amcunts. The
rights pravided for in this paragraph shall be in a0csbon 10 any olher nghts or any remecies lo which Lender may be ertided on account of tha detauR.
Asry such scton by fender shall not be conirued as cunng the defautt 5o as 1o bar Lendar from .y remody that  olnerwre ¥ outd have had.

WARRANTY; DEFENSE OF TITLE. Tha following prosions relating to ownerstup ol the Propwty aro a part of this Morigage.

Thig. Grantor warrsnts that: fa) Grantor halds good and marketable bte of racord {0 tha Property in fea simple, fee and clas! of al bens an:
ercumbrances ciher than those sel forthi in Ihe Real Property destription or in the Existing Indsbledress sechion bekow of in any U0s wsurance - |
pokcy, b report, or Fral t8e opinion 1ssuan in favor of, and accepted by, Lenoer in conneston with thes Mortgage, and (b Grarlor has ihs ‘u‘ “
nghl, power, and authonty lo executa and deliver I Morlgage 1o Lander. C“
Defense of Tide. Subject 10 the excepbon in iha paragraph above, Granlor warrants and wil forgvar defand ihe e [0 1he Property against tha™,
lawhs riaims ¢f at parsons. In the evenl any acton of proceeding 1 commanced thal questions Grantor's thie of the interest of Lancer unded the .
Morigage, Grantor shat dalend the action af Granior's #ipense. Granior msy bo the omnal party in sUch procesdng, but Lender shall beC
snted 1o particapate n 1ha proceedng and to bo represented in the proceeding by counsel of Lenoer's own chosce, and Grantor wil dalves, oD
causa lo be calkeared. 10 Lander such instrumarts a5 Lender may request from bma 10 ime fo permdd such parkopabon.

Compliance With Laws. Granlor warants that tha Propexty and Granlor's usa of the Propery comphas wilh all enstng agphcable laws,
ovdinances, and iaguiations of governmaental authonbiegs.

EXISTING INDEDTEDNESS. The lolowing prowisions concerning exssung indebladness (the “Exsting Indebledness™) are a par! of thes Mongage.

Existing Lien. The kan ol this Morigage sacuring iha Incebiadness may be secondary and infencr lo an ewstng ben. Granior expressly
covenants and sgrees 1o pay, of s00 1o tha payment of, the Ensting Indebledngss and lo piovent any defaut! on such indebledniss, eny delautt
under the instrumaents evidenting such indebtednest, or any de‘auit under any securty documents lor suCh iINJoLeCress.
Defautt. 1f the paymen! of any instadment of principai or sy inlevest on Ihe Exsbing Indehlednass i3 nol made within the kg requred by the nole
wAdencing such indebledness, of should a default occw ungder the inszument securing suCh indeblodness and not b cured durng dny
apoicable grace nencd Iharen, then, al tha oplion of Lender, the Indebiadness secwad by thes Morigage shalf bocome immedktialy due ang
payable, and thes Morigaga shall be in defaudl.
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No Modification. Granior shall not enter inlo any agreament with the holder of any moiigege, dead of trust, or oiher sacurty agreement which
hés pront; over hie Mortgega by which Lhat agreemant is modified, smendad, sxiendad, or renawed without Lhe pricr writlen consent of Lender.
Grantor shall nethar request nor Accept Sny fulurg advances under iy such secunty agiesment withou the prior writfen consent of Lander,
CONDEMNATION. Tha folicwing provisions relaling (o condamnation of Ihe Propery arg a part of this Morigage.
Appiication of fe! Proceeds. It 30 or any part of ha Propanty i condemngd Ly emingnt Gomain proceedings of by any procesding of puchase
in Yeu of condemnalion, Lendev may &l its okaction raquirg that &l o any porton of the net proceeds of the awasd ba appad to the indebladness
o the repair or reatorabon of the Properly. Tha nal praceeds of the award shall maan the award afer paymert of sl reasonabia cotls. axpenses,
anc attorneys’ fees incurred by Lender in connection with the condemnation,
Proceedings. ¥ any proceading in condemnation 4 fled, Grantor shall promplly notfy Lender in wnbng, and Grantor shat promplly lake such
81901 43 may be nacessary to delend the acton and obtain the award. Granior may be 1he nominal party in such proceeding, bil Lended shal be
antiied 10 participals In the proceeding and 1o be repretentad in Ihe proceeding by counsel of its awn choice, and Graniot wilt deiver o CaUSA 'O
be delrvered 10 Lander such inslruments a3 may be requasied by if zom Lme lo tima 1o permy such paricipebon.
(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha fodowing pravisions relaing 1o governmental taces, feet
and charges are a pas! of thes Morigage:
Current Taxes, Fars angd Charpes. Upan request by Lender, Granlor shall oxacule such documants in adadion lo this Morigape and ke
whalever othar actic~ is 1equested by Landee o parfect and conlinue Londer's dant on tiw Real Property. Granior thad rambuwse Lender for al
(2199, A3 descnbed Favw, logatner wih ail expansas incurrad in racorkng, porecling or contnuing Ihis Morlgags, including wihoul Kindstion i
ta1g4, lees, dorumeniery 2lamps, and othar Charges for 1ecording of regrleding thws Morigage.
Taxes. The loflowing shai ~unsitule taxes 16 which this saction apphes: (a) 4 speGiic lax ugon th typa of Morlgags of vpon all or any parnt of
10 Indebtadnass tecured Ly i Morigago. (b} a specific lax 00 Granlor wheeh Grantor is authorized of required 1o daduct rom paymants on ihe
Indebladness sacured by thus (yps of Morigags; (c) a lax on |his typo of Morigagu chargeadly agains! the Lander or the holder of the Note; and
(di a specific lax ¢a & of any po-tich ! tne Indabladnass of on payments of pnncipal and interest made by Granior.
Subsequent Taxes. If any tax lo which iiis seckon appbes 3 aracted subsequent to tha dale of Ihis Marigage, this event shall have tha same
affact as an Event of Dalaull (45 dafing! Ralh ), and Lender may exercise any of all of iis avadabie ramedies for an Eveni ol Delaull as provided
below unigss Grantor aither (a) pays Theiax ba'~e i becomas delinqusnt, or (b) conlests tha lax as prowded above in the Taxes and Liens
saction and doposils with Landar cash or 8 suff cignt corporate sucaly bond or olher secuniy tabstaciory lo Lender.
SECURITY AGAEEMEHT; FINANCING STATEMENTS. Tha lolicwing provisions redating lo this Morigage 2s 3 securily agreemant are & pant of thn
Mortgage.
Security Agresmenl. This instrumenl shall canstluls @ s70u7ty agreemant t the axtent aay of Ihe Propedly congltules Extues of othix porsonal
proparty, and Lander shak have &4 of the rights of 3 secwreq part-under the Unifeem Commercial Code as amentad rom timg 1o time.
Securily Inlerest. Upon request by Lander, Grantor shal axec.da Snancing statemants and 1ake whalever other action is requesied by Lender lo
puifact and scntnue Lendar's secunty interest in 1he Renls and Parscnat Property. in addilion lo racording ihis Morigaga in tha ceal property
records, Lander may, al any time and without lurthad authonzation trom, Geanler, Be exacutud counterpards, copies o taproducbons of this

Morigage as o financing stalemant. Grastor shall reimburse Lender 1o 'a” copensas incured in perfacling or continung this secunty intoresd.
Upon defauft, Grantor shad gssemble the Fersonal Property in & manner ond .1 7 place reasonably convenignt 1o Grantor ang Lendar and mako d

avaiable t0 Lender wilhwn three (3) days alar recep! of wilten damand from Landee.

Addresses. Tho mading adoresses ol Grantor (deblor) and Lender (secwred partyi-om wiuch informalion concarnng this security interes!

grantec by this Morigage may be oblained (sach as requrad by Ine Liniform Commex xal Cadle), are 25 stated on the frsl aje of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing picvsions relating lo furiaz ossurances and attornay-n-fact ara a pard of the
Morigage.

Further Assurances. Al any time, and “om bme 1o Lma, upoun requesl of Lender, Grantor wi uba, exactia and delver, (¢ wil cause o be

made, axacuiad of dokvered, 'c Lender of lo Lender's desgned, and whan requestad by Landra, cause to bo Ned, recorded, refise, o

rarecordad, as the case may be, al such tmas &nd in such offices and places as Lender may dewm appropriale, any and sl such morigages,

deeds of lrust, secunty deads, sacunty _graements, fingrong statoments, continuaticn stalements, instrurianc of further assurgrice, cortficalas,

and other documanis as may, in thg sole opinicn of Lander, ba necassary or desikable in order 1o effuclurie somplaly, perfect, condinue, or

preserve {a) the obigations of Grantor under the Nole, this Morigage, and the Related Gocuments, and 1) “oe bens and securly inferesls

¢craaled by this Morigage on tha Properly, whelher now owned o hereafter acquved by Grantor. Unlgss probUrad by law of agreed lo tha

contrary by Lerder \n writing, Granter shalf reamb:urse Lander for all £08is and expanses incurred in conneciion wi'ls 1hy matters relarmed to in thes

paragraph.

Atlorney-in-Fact. !l Granlor fads 10 do any of tha frangs raferred o in Ihe proceding paragraph Lender may do so for and wn the name of

Grantor ard at Granior's expensa. For such purpates, Granior hereby imavocably appoinls Lander as Grantor's attornay-n-tact for tha purpose

of making, axeculing, dekverng, fling, recoeding, arnd doiny all ciher Ihings as may he necessary o dasirable, in Lender’s sola opinson, o

accoumpksh the matters relerrad o in the preceding paragraph,

[ X

FULL PERFCRMANCE. if Grantor pays 29 the Indebledness whan due, and ctherwise perfarms all the cbiagations impoased upon Granior undet this™
Morigage, Lendar shall exacule and dalive: o Grantor a siwtable satstacton of s Murigage and sustabie siglements of leeminalion of any francogh *
slatemant on o evidencing Lander’s sacurity inleres! in tha Rants and the Personal Proparty. Granlor wit pay, it parmdled by apphcable law, nn_vg_‘
reasonable Warminalion fga as delermined by Lander fiom tima (o ing. s
DEFALLT. Each of the loliowing, al the opbon of Lender, shaX conslitute an event of delaut (Evenl of DefauiT™) under this Moigage:

Datauit on Indebledness. Faiwe of Granlor to maka any paymant whan due on the Indeblednots,

Defauit on Other Paymenls, Fadwe of Grantor within 1he bme required by this Morigage 1o make any payrhend (o taxes Of \NSVENCE, OF NY

oihar paymant nacessary 10 pravent fing of or lo effect dacharges of any ken,

Compllanca Cefsult, Fadwa ta camply wih any other lerm, cbiigaban, covenda! or condion conlsined in fhs Morigage, ihe Note o in any of Lhe

Relsted Documents.

Breaches. Any wiranty, reprasanlabon or stalemant made or furnished 1o Lender by or on behalf of Granior under thes Moiigage, the Hola or the

Aslaied Documents i1, or al I tme made o furrshad was, falve in any malerial respect.

insolvency. The inscivancy of Granlor, appostiment of a recarver 1o any part of Granlor's property, any assignrmant for the banett of credius,

tha commencement of any procseding under any bankruplCy of insolvency laws by or against Granlor, o the dissolubon & lermengbon of

Granio’s axisiance as @ going business (it Granlor is a business). Excent lo the axient probibied by federal law or Bncs law, the death of

-
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Grantor (i Grantor i3 an indradual) 8130 shad constiute an Evant of Default undar this Morigage.
Foteclosure, Forfelture, atc. Commancement of fereclosure o iodature proceedings, whether by ludicial procouding, satl-haln, 16pOsSesion of
any olhar meihod, by any creditor of Geanlor o by any governmantal agency agansl dny of I Propinty. Howevel, thes subiaction shall not spply

in the evens of & good fath arspute by Grantur as to the vakddy or reascnableness of the tlaim whach f the baws ¢/ Ihe freciosire o loreledure
procesding, provded Lha! Grantor grvas Lencer witlen nolice of 2uch ciaim and huniches resarves of & surely hond lor Ihe claim satislaciory lo

Bresch of Other Agreement. Any bisach by Grantor under 1he lerms of any niher agreement Getwoen Grantor 2nd Lender that i3 net remeded
within any grace period provided thersin, including without imdabon any sgreemant concerning aey indebledness or other obigabon ol Geanlor 1o
Lander, whelhor existing now ¢ ialer.
Existing Indebiadness. A defautt shall occur under any Exskng Irdebledness or under any instrumant on the Proporty secuning sny Exsing
Indablsdness, or commmncament of sy sut O other ackon 1 1oreciose any exsting Lea 00 Ibe Property.
Evenis Attecting Guaranior, Arny of the preceding svants occrs with respect (o atry Guaranior of a0y of Ihe Indubleanens or such Guersnicr
koS of becomes incompelant,
insecurity., Lendo” reasonably deons s insacure.

RIGHTS AND REMUOIS%, ON DEFAULT. Upon the occwrrence of any Evont of Default and st any time theregflar, Lender, at 1S oplion, may sxeCise

any one or mora of the leZowing fights and remadkes, in addlion 1a any olher fights or remadies providad by aw:
Acceleraie Indeblediess - Lander shal have Ihe right at its option without notice 1o Grantor {0 declare the entire indebledness immeckalely due
ard payabie, inciuding 0.y p ecayment panalty which Grantor would be roquired to pay,
UCC Remedies. 'With respect 108 o any part of the Parsonsl Propaty, Lender shalt have all 1ha rights and remedias of a secued party und
the Uniform Commercial Code.
Cotlect Renls. Lender shal nave 12 2-nghl, without nobce to Grantor, 1o lake possassion of the Fropedy and coliect the Rents, includng smounls
past due and unpaid, and apply the rel Jruteeds, oved ard abave Lender's cosls, kgaingt the Indebiedness. In hutherance 3! this nght, Lander
may require any fanant or other user of (e riperty lo make payments of rent or Use lows Oeectiy 10 Lendar. It tha Rants are cobacled by Lende,
then Grantor vTevocably deugnates Lende: as feantor's attorney-in-fast Io endorse instruments received in payment therad! in the name of
Geanlar £rd to nagotate 1ha 1ame And codact Ila pilceeds. Payments by tenants of olhar usars [0 Lander ' responso 10 Lender's demand thal
tatsly the oblgelions for whah th paymarts aic a0, whalner or not any proper Qicunds for Lha Cerndnd wnled. Lander may sxercne ds
nghts under ths sutiparagraph eher in person, by 49 lar Ivough 8 recerver.
Morigsgee In Possession. Lenddr shal have tha rghl 1 be placed &6 moOrkagee n POSLSHON O 10 have a recever spponiad 1o Lke
posseasion of all of arry pant of the Property, with the power |0 protac! and preserve Iha Property, 10 operate 1he Property preceding foreclosurs or
sale, and 1o collact fhg Rants from tha Progarty and sopty the [iaceds, over and above the cost of 1ha iectvership, 8ganst the Ingabladness.
The mortgagee in POSSASON of recevsr may serve withoul bord f narmitlag by law. Landers nght 1o the appontman! of a receiver shal !
whalher o¢ noi tha apparent vaiue of the Property excaeds the Indatiter ss by a substanhal amount. Employment by Lender shal not disauakiy
& person from serdrg as a recamver,
Judicial Foreclosurs. Lendar may oblain 8 Judcial decree loracioting Gradtrr's interast in all or any part ¢f tha Propesty.

Defclency Judgmen!. !f pevmittad by appbcable law, Lender may oblain a (udgment for any deficienty remaining irs the Indabledness due lo
Lender afer apphcabon of al amounts recerved from the axercisa of tha nghts Sruvded » dus secton.

Oiner Remedies. Lender shall have all other nghls and remaedies provided in this Mc1gage o the Now or avadable a! law or in equty.

Sole of ihe Properly. To tha extent permitted by apphicable iaw, Grantor hereby waives @y and ag nght to have tha propedty marshakex). [n
wxarcising its nights and remedies, Lender sha! be ke lo sell al or any part of the Propesly ‘uyiher or separaledy, n ona sale or by separale
sales. Lander shall be entlied lo bid al any publc sala on ad or any portion of the Property.

Notice of Sals. Lander shal grva Grantor reasonable notice of tha tma and place of any publc sala oiithe Personal Property or of the ime afer
which any pnvata sale o olher inlendad disposition of the Personal Property is 10 be made. Reassi.bla »24ce shal mean notice given &l ias!
ten (10) days before the tme cf Ihe sala or disposihon,

Weiver; Election of Remedies. A waiver by any party of a breach of a privision of this Morigags shall nol cozist'sia & waiver of o prejudice the
party’s rights olherwisa to demand sirict complianca with thal provision of any other provision. Election by Lendar ' pursue any remady shall not
xcluda pursuit of any othar remedy, and an elacton 1o Mmake expenddures of take action 1o perform an obhgabon (4 Cranior under this Mongage
after tadure of Granlor to perform shall not alfect Lender’s righl to declare a defauil and axercise is remedies under WissAcigage.

Atlomeys’ Fees; Expenses. If Lander inshtutes any sul o acton o enforce any of the terms of thes Morigage, Lander shall be enbied 10 racover
such sum as the court may adjudgo reasanable as atltorneys’ 1ees, al Mial and on any apposl. Whalhir or ncl any court aclion is involved, al
reasonablg axpansas incurrad by Lender that in Lander's opinion are nacessary at ary tima 1o tha protechon of its interest or the enforcemant of
its nghts shall become a part of the indebledress payabls 0n demand and shat bear inlerest rom Iha date of expenddure unld repaid al the Nole
tate. Expensas coverad by s paragranh incluge, withoul himalation, howavar subjecl 1o any dmss under appicable law, Lender's stioneys’ tees
and Lander's legal expensat whothar o nol fheca is a lawsuit, including atlorneys’ lees 1or Bankiupicy procaedinGs (including olforts o modty or
vacale any aulumalic stay of injurction), appeals and any anlicipaied posi-judgmenl collecton senvicas, the cost of searching records, oblaining fe
tta reports (including foreciosura reports), surveyors’ reports, and apprarsal feas, and ttia insurance, (o the extent parmitied Dy appicable kw. K
Grantor also wili pay any court costs, in addtion to ali othee sums provided by law. &
NOTICES TO GRANTOR ANC OTHER PARTIES. Any nolica under this Morigaga. including without Umialion ary nobce of default and any notice of ﬁ
sale lo Grantor, shall be in wnting and shall ba eftactive when actuatly defiverad, of whan deposded with a natonally racognized gvernight counar, or, o ‘.:.,'
maded, shall ba deemed afiective when cepouled in the Umad Slales mad fust class, regislercd mad, postags predad, dvecled 1o the addresses C‘
shown near Iha baginmng of this Mongage. Any party may change its address for notices uader this Modgage by giving lorma) writien notice lo the =
olher parties, spacitang that the purpese ol tha nobice is 10 changa the party’s adcress. All copias ol nolicas ol loreclosure trom Ihe hoider of sny Sen
which has prionly over this Morigage shad be sent to Lender's 3dcress, as shown near the baginming of lhis Murigage. For netice purposes, Granior
agraas 10 keep Lander informed at ail imes ¢l Grantae’s currant address.

MISCELLANEQUS PROVISIONS. The fcliowing misceltanacus proasions are a part of this Mortgage:

Amendmants. This Mortgage, together wilh 2ny Refaled Documents, constitutas the entirg understanding and agrezmen of Ihe parties as o e
matars ssl lovth in Inis Morgage. No alleration of or amandmant lo ihis Morigage shall be atiective unless given in wribng and signed by the
party o parties sought to be charged or bound by ine alteraticn or amendmant.

Appiicsble Law. This Morigage has been dellvered 1o Lender and aciepled by Lender in ihe Slata of illinols. This Morigage shali be
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governad by and conslrued in sccordance with the laws of the State of illinols.

Caplion Headings. Capbon headings in this Morgage a3 for Convenience pwiposes only and ae not 10 ba used 1o interpred oi dokie the
prowsions of this Morigage.

KigrQer. Trace shei ba no marger of tha Interes! o #3lale crecied by s Mcrigepe with any cihev interoel ¢ Sitale in the Property sl any bme
heid oy or fr 1hg beneft of Lender in any capacity, without the writlen consent of Lende.

Multiple Parfiss. AL obtgabons of Grantor unded ihis Mortgage shad be joint and several, and a refwences lo Grankor shall maan each and
every Geanize. Thes maans thal pach of Ihe persons Bgning below s respunsible for 8l obbGabons in thus Morigage.

Saverabllity. 1If a court of compaten! junsdcton hnds any provision of this Morigage to ba invalid or unenforceable as 10 eny person of
eircumslance, Such Ainding shall nol render that provision invabd or unanforceable a3 (o any olher parsons or ovcumstancas. If loasible, any such
offending provision shall be deemed lo be modhad to be wihin (he bmits of enforceabidy or vasday; howavix, d tho offending provision canncl Ls
30 modified, 1t shall be strickan and all other provisions ¢f this Morigage in afl sther respocts shad remain vitkG and anlorcsatie.

Successors and Assigns. Subect to the Bmiatons stalec i this Morigage on transier of Grantor's inlarest, the Morigage shal ba bindng upon
and Ine to the benef! of Ihe pasties, thew succassors snd assigns. If ownership cf lha Property bacomes vested in a person olher than Granlr,
Lender, wiihout nobce 1o Srartor, may deal with Granfor's tuccescors with rolarence 10 ihvs Morgage and lhe InCedbledniss by way o
forbearance of 7. 1envon withoul releasing Granior rom Ihg obigations of thes MorigaQe o kabédy under the indebladness.

Time i3 of the Esss 2. Tima is of the assanca in the parformance of this Morigage.

Waiver ot Homesteer Farmption. Granlor hereby reisases and waivas all nghis and benedils of the Nomestedd axampbon laws of the Stals of
Enors as 1o 8l 1ndabledr ess securad by 'res Morigage.

Walvers and Conaenlts. Linushad not bo deemed to have waived any nghts undar thus Morigage (or under 1he Relaled Documenis) urdess
such waiver b in wnting and s:gne’ by Lender. No delay or onwssion on the part of Lander in execising any ngh! shal operale a3 & waves of
such nght or any other nght. A vvan et by any party of & provision of this Morigage shad nol consbiute a warver of of prejudice the party'e right
oiharwite 10 demand stict compisi<a with That provision or any oihe: provision. NO prior wans by Londer, nor any course of dealing Detween

Londer and Granrlor, shak constiuls a varew of any of Lender's rights or any of Geanlor's obbgations as to any fulure Uansachons. Whenever
contant by Lendes i3 requirad in s Moriga @, the grantng of such consant by Lender in ary inslance shall nol consihde continisng consent Jo

subsequent wiatances wher@ such consant 13 rec .
EACH QRANTOR ACKXNOWLEDGES HAVING REAU ‘uL THE PROVISIONS OF THIS MOATGAGE, AND EACH GRANTOA AGREES TO 178
TEAMS.

cmgrort:- Y. x / /f Ly
X églau E aonoensg rd 4?/;\ ‘_é J

" CAROL BORDERS

This Mortgsge prepared by:  PALOS BANK AND TRUST COMPANY
12600 S. HARLEM AVENUE
PALOS HEIGHTS, Il 60483

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLliwe:s )
yas
COUNTY OF (g y

On this day bafore me, the undorsigned Notary Public, perscralty appeared WILLIAM E. BORDERS and CAROL BORGEKS, to me known 1o be the
individuals dascnbed in and who azeculed the Morigage, and acknowigdged thal thay signed the Morigage as théxr fra¢ and volurdary act snd deed,
for the U383 and purposas theran menuoned.

dey of é/ﬂ Ad-#

Givan under my hand and official seal 11 I
‘ Residing at ﬂgz

Notary Public, State of [ilnots
MyLommissionbxpines 5726797

By
Molary Pubik | for the Stais of FL My comm:ssion expires &? '{/ gf w
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“OFFICIAL SEAL" t:
Hildegarde J. Schildgen &




