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TH1S MORTGAGE (the “Mortgage”), dated Marzh 15 , 1994 ja
from FIRST NATIONAL BANK OF BLUE ISLAND, not personally, but as
Trustee under Trust Aqreement dated October 5, 1993, and known asg
Trust. No, 93049, (hereinafter referred to as"Borrower”), having an
address at 13750 South Western Avenue, Blue Island, Illinois 60406,
to SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
{kereinafter referred to as "Lender” and "Noteholder"), having an
address at 3525 West 63rd Street, Chicago, Illinoir 60629,

WITNESSETH, that to secure the payment of an indebtedness
in the amount of One Million 8ix Hundred Thousand and No/100
(51,600,005.00) DOLLARS lawful money of the United States, to be
paid with aterest thereon according to a certain mortgaqe note
bearing even cdaie herewith, as well as any extension, modification,
renewal or substitution thereof {(the “Ncte"), and pursuant Lo
authority heretolicrs granted by it HBeneficiaries, the Borrower
hereby mortgages, conveys and tranwfers to the NotelLholder all of
Borrower's right, titis and interewt in the property (the "Land ”
or "Premises” or "Mortcaged Premises”) situated in Cook County,
State of Tllinois, and legaliy described in Exhibit "A" attached

hereto and made a part hercei,

Together with all of _the improvements now or hereafter
located thereon;

Together with all easementt, rights-of-way and rights used
in connection therewith or with a meard of access thereto and all
tenements, hereditaments and appurtenanzeg thereto;

Together with all fixtures and all furaiture, equipment and
other personality (excluding inventory goods! ) customarily located
on, in or upen said real property, including buf siot limited to all
machinery used in the operation of the business  conducted on said
real property, as well as any and all additions substitutions,
replacements and proceeds thereto or there from, ((collectively
refarred to herein as "Personalty™); and

Together with all right, title and interest of the Barrower
1n and to any and all leases, now or hereafter on or affecting the
property described in Exhibit "A"; and

Together with the rents, igsues and profits of such real

property, with full and complete authority and right in Noteholder

in case of default of this Mortgage to demand, collect, receive and
receipt for such rents, issues ard profits.

Together with the real property legally described in
Exhibit "A", together with the improvements thereon, ithe rights
therein, the appurtenances thereto, the Personalty on, in, upon,
attached to installed therein, the rents, issues and proceeds
thereof, the present and future estates and interest of Borrower
therein.
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And the Borrower covenante wilh the Noteholder ag follows:

1. Payment of Indebtedness

The Borrower will pay the indebtedness as in the Note provided
and will otherwise duly comply with the termg thereof.

2. Titie to Land.

Borrower repredents and covenants that (1) Borrower is
scized of a Fee Simple Entate 1n the land and the improvemenin, and
that the Land 18 free and clear of all liens and encumbrances,
other than Permitted Encumbrances {ag defined herein), {(ii}
RBorrower a2 full legal power, right and authority to mortgage,
pledge and ¢onvey the Fee Simple Estate and (iii) this Mortgage
creates a first lien on the Fee Simple Estate, subject only to the
Permitted Encuantrances,

3. Maintenapze of Lands Changes and Alterations.,

A, The Borrowed. ahall maintain, or rause to be maintained,
the Land in good repair, working order and condition and make, or
cause to be made, as and when necessary, all repairs, renewals, and
replacements, structural ard-non-structural, exterior and interior,
ordinary and extraordinary. fhe borrower shali refrain from, and
shall not permit, the commisgion of waste in or about the Land and
shall not remove, demolish, alter, change or add to the structural
character of any improvement at any time erected con the Land

without the prior written consent (of the Noteholder, except as
hereinafter otherwise provided.

B. The Borrower may, in its diacretica and without the prior
written consent of the Noteholder, any time and from time to time
make, or cause to be made reasonable charges, alterations or
additions, structural or otherwise, in or to ®n« Land, which are
suitable to the Land,

C. The Borrower may, in its discretion and witliout the prior
written consent of the Noteholder, any time and from tins to time,
remove and dispose of any Personalty, now or hereafter copatituting
part of the Land which, in the reasonable spinion of Borrower,
becomes inefficient, obsolete, worn out, unfit for use or nc_ ionger
usefui in the operation of the Land or the business conducted
thereon, provided the Borrower promptly replaces such Personalty,
and title to such replacements to be free and clear of all other
liens and encumbrances and subject to a first lien hereunder. If
any Personalty, which becomea inefficient, obsolete, worn out,
unfit for use or no longer useful in the operation of the Land or
the buainesg conducted thereon, shall be removed and disposed of in
compliance herewith, the proceeds of a sale, if any, may be
retained by the Borrower.
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4, Taxes and Lians.

l

A. Payment. Borrower shali pay or cause to be paid when due
and before any penalty attaches, all gensral and special taxes,
aggeswnenisa, water charges, sewer charges, and other fees, taxes,
charges and agsessmonts of every kind and nature whatsoever levied
or assenred against the Premisew or any part thereof or  any
intereat therein or any obligetion or instrument secured hereby,
and all installments thereof (all herein generally called "Taxes®),
whether or not assessed against Borrower, and Borrower
shall furnish to Noteholder receipty therefor on or before the date
the same are due; and phall discharge any claim or jien relating

to taxer upon Lhe premiseas.

B. contest, Borrower may, in good faith and with reasonabie
diligence, contest or cause to be contested the validity or amount
of any such Taxz2s, provided that:

{a) Such vcauntest shall have the effect of
preventine the collection of the Taxea 80
contested “2nd not paid and the sale or
forfeiture of 'tije Premiges or any part thereof
or interest tiercin to Batisfy the same;

(L) Borrower has notifizd Noteholder in writing of
the intention of Borrower nob Lo pay, but to
centeat the same oo to cause the same to be
contested before any Ta: has been 1ncreased by
any interest, penalties, Or costs; and

{c) Borrower has deposited or cavsed to be deposited
with Borrower, at such place ~an Noteholder may
from time Lo time 1n writing designate, a sum of
money or other security acceptaoie to Noteholder
that, when added fo the mcnies or oraer security,
1f any, deposited with Noteholder “oursuant to
Paragraph 3{(c) hereof, is sufficient, ir Noteholder's
reasonable Jjudgement, to pay in full auck contested
and unpaid Tax and all penalties and inteisat that
might become due thereon, and shall keep on déposnit
an amount sufficient, in Noteholder's reashnable
judgement, to pay in full such contested and
ungpaid Tax, 1increasirg such  amount to  cover
additional penalties and interest whenever, in
Noteholder's reasonable judgement, such increase

is advisable.

In the event Borrower fails to prosecute such contests with
reasonable diligence or fails to maintain sufficient funds on
deposit as hereinabove provided, WNoteholder may, at its option,
apply the moniea and liquidate any securities deposited with
Noteholder, in payment of, or on account of, such Taxea, or any
portion thereof when unpaid, inciuding all penalties and interewst
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thereon. If the amount of the money and any such security so
depoaited ia insufficient for the payment in full of such Taxes,
together with all penalties and 1intereat thereon, Borrower shall
forthwith, upon demand, either deposit with HNoteholder a sum that,
when added to such funds them on depeart, ia sufficient to made
#uch payment. n full, or, if Noteholder has applied funds on
depogit on account of such Taxes, restore such deposil to ap amount
gatisfactory to Noteholder. Provided that Borrowsr is not then in
default hereunder., Noteholder shall, 1f so requested in writing by
Borrower, after final disposition of such contest and upon
Borrower's delivery to Noteholder of an official bill for such
Taxes, apply the money an deposited in full payment of such Taxes
or that oart thereof then unpaid, together with all penalties and

interest thereon.

5. Insurance.

A. The Berrower ghall maintain at its sole cost and expense,
the following insurance roverage with respect to the Land:

(1} 1Insurunce against loss of or damage to the Land by
fire and such other riska o are customarily insured against in the
area in which the Land aro located, including but not limited to,
risk and difference in cepditions endorgements, in each caae 1n
anounts at all times aufficient to prevent the Borrower from
becaming a co-insurer under tne ~termm of the applicable policien
and, in any event, in amounts no’ less than the greater of (i) the

principal balance remaining outatarding from time to time on the
Note and (ii) ninety percent (90%) cf  .the full insvrabie valiue (an
hereinafter defined) of the Land, as deisrmined from time to time.

{11} Comprehensive general liakility insurance against
any and all claimga (1including all costa and éxpenses of defending
the same) for bodily injury or death ana/ Jor property damage
occurring upoh, in or about the Land and the 4djoining atreets or
passageways in amounts lesa than the regpective | amounts which the
Noteholder shall from time to time reasconably ‘require, having
regard to the circumstances and usual practice at the area in which

the Land are located;

tii1) Explosion insurance in respect of beilera,
heating apparatus or other pressure vessels, if any, at (Lhe time
located on the Land in such amounts as shall from time to time be
reasonably be required by the Ncteholder:

{iv) Such other insurance as is customarily purchased
in the area for similar types of business, in such amounls and
againat such insurable riskms, as from time to time may reasonably
be required by the Noteholder.

The term "full insurable value" as herin s8hall mean actual
cash value, i.e,, replacement cost less physaical depreciation,
exclusive of costs of excavation, foundations and footings helow
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the lowest bawement floor or mortgage indebtedness, whichever in
grealer,

The Borrower may effect for its own account any insurance
not required under the provisions of subparagraph A hereof, but any
required under this Mortgage, shall be for the benefit of the
Noteholder and the Borrower, as their interests may appear, and
shall be subject to the provisions of this Mortgage.

C. If the borrower shall fail to keep the Land insured in
accordance with the requirements of this Paragraph, the Noteholder
shall have the rights, at its option and in addition to any other
remedies available to it under this mortgage, to provide for such
insurance-and pay the premiums thereof, and any amountu paid
thereon by the Noteholder shall constitute additional indebledness
secured by tpia Mortgage, shall bear interest at Five percent (5%)
over the theén zurrent interest rate, as set forth in the Note from
the date of payment, and shall become immediately due and owing to

the Noteholder.

D. All poliedes  of insurance to be furrmished under this
Mortgage shall be in” forms and with companies reasonably
satisfactory to the Noteholder, with standard mortgage clauses
attached to or 1incorporated in all policies in favor of the
Noteholder, 1ncluding a provisgion requiring that the coveraqge
evidenced thereby shall not be _terminated or materially modified
without Thirty (30) calendar days' prior written notice to the
Noteholder. Any or all of such insirance may be provided for under
a blanket policy or policies catried by the Borrower or any
affiliated corporation.

E. The Borrower sghall deliver 4c¢ the Noteholder, the
originals of all insurance policies or certificates of <coverage
under blanket policies, including renewal o¢ replacement policies,
and 1n the case of insurance about to expire #h2il deliver renewal
or replacement policies or binders as to the iesuvance thereof or
certificates in the case of blanket policies not less than fourteen
(14} days prior to their respective dates of expiration

F. On all insurance policiea of the character cdeazribed in
clauses (1), (111), and (iv), of subparagraph A of this Pavagraph
5, Noteholder shall be named as Noteholder in the standard wortgage
clause and as an additional loss payee where appropriate and such
insurance shall be for the be named as Noteholder in the standard
mortgage clause and as an additional loss payee where appropriate
and such insurance shall be for the benefit of the Borrower and the
Noteholder, as their interest may appear: provided, however, such
insurance may provide that any loss or damage to the Land not
exceeding TWENTY FIVE THOUSAND DGCLLARS {25,003.00) shall be
adjusted by and paid to the Borrower and any such losgs exceeding
TWENTY FIVE THOUSAND DOLLARS (25,000,00) shall be adjusted by the
Borrower and the Noteholder and paid to the Nolehol!der. All such
insurance proceeds shall be applied in accordance with Paragraph 6
below, and any amounts not so applied shall be paid to the

Borrower.
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G. On all 1nsurance policies of Lhe charavter described in
clauses (ii) and (v} of subparagraph A of this paragraph 5,
Noteholder shall be named as an additinnal named  insured

thereunder.

H. In any event, the Barrower shall coptinue to pay the
principal and 1interest on the Note notwithstanding any damage,

losgs, or capacity.
6. Damage or Destruction

A, In canme of any damage to or destruction of the Land or
any part thereof from any cause whatsoever, cther than a Taking {as
defined 11 Paragraph 10 below), the Borrower shall promptly give
written pCrice therenf to the MNoteholder, unless in Borrower's
reasonable omipion such damage or destruction involved less than
TWENTY FIVE _CHCUSAND DOLLARS (25,000.00). In any event, but
subject to the proviatons of subparagraph € of thisw Paragraph 6,
Borrower shall  Jestore, repair, replsce, or  rebuild the wsame or
cauae the same +U be restored, repaired, replaced or rebmalt Lo
substantially the same -~ value, condition and character as exiated
immediately prior to’ such damage or deatruction of with such
changes, alterations ani additions ag may be nade at the
Borrower's election pursuzant to Paragraph 4. Such restoration,
repair, replacement oi rebtuvilding (herein collectively called
"Restoration”) shall be commenced  promptly and completed with
diligence by the Borrower, sub)esct only to delavs beyond the
control of the Borrower.

B. Subject to subparagraph’ £ of this Paragraph 6, all net
ingurance proceeds received by the Wokeholder pursuant to this
Paragraph 6 shall be made available “cto_ the Borrownr for the
regtoration required hereby in the event Of | damage or destruction
on account of which such tnsurance proceeds are paid, I at any
time the net insurance proceeds which are payakle to the Borrower
in accordanre with the terms of this Mortgage sbsi) be insufficient
tc pay the entire cost of the Reatoration, the Bcrrower shall pay
the deficiency. In such an esvent, Borrower shal! mak~z-all payments
from 1t.s own funds to the contractor msking much Resbtocrstion unt))
the amount of said deficiency has been gatisfied; tpereafter,
Noteholder shall make subseguent payments from the  1hsaurance
proceeds to Borrower or to the contractor, whichever is
appropriate. All payments hercunder shall be made only upon a
certificate or certificates of a gupervising architect appointed by
the Borrower and reasonably satisfactory to the Noteholder that
payments, to the extent approved by such supervising architect, are
due to such contractor for the Restoration, the Land are free of
all liens of record for work, labor or materials, and that the work
conforms to the legal reguirements therefor.

C. 1f an Event of Default (as hereinafter defined shall
occur, all 1nsurance proceeds received by the Noteholder and
applied, at its option, in payment of the mortgaqe indebtedness and
any excess repaid to or for the account of Borrower,
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4
7. indemnification.

The Borrower will protect, indemnify and save harmless the
Noteholder from and against all liabilities obligations, claims,
damages, penalties, causes of action, costs and expenses
{including, without limitation, reascnable attorneys' fees and
expensen), imposed upon ofF incurred by or asserted against the
Noteholder, a8 a result of (a) ownership of the TLand or any
interest therein or receipt of any rent or other sum thereof from,
{b) any accident, injury to cr death of persons or Jloss of or
damage to property occurring in, on or abcut the Land or any part
thereof or on the adjoining aidewalks, curbs, vaults and thereof or
on the adjoining sidewalks, curbse, vaults and vault space, 1f any,
adjaceni parking areas, streets or ways, (¢} any use, nonuse or
condition‘ol, the Land or any part thereof or the adjoining
sidewalks, cvrbs, vaults and vault space, if any, the adjacent
parking areas, streets or ways, (d) any failure on the part of the
Borrower to periorm or comply with any of the terms of thia
Mortgage, or (e} " Lhe performance of any labor or serviceg or the
furnishing of any materials or other property with reapect to the
Land or any part theieot, Any amounts payable to the Noteholder
under this Paragraph whicZh are not paid within ten (10) days after
written demand therefor bv-the Noteholder shall bear interest at
Five percent (5%) over the L%er current interest rate as set forth
in the Note from the date-0{ uch demand and shall constitute
additional indebtedness secured by this Mortgage. The obligations
of the Borrower under this parag-aph shall survive any termination
or satisfaction of this Mortgaje.

8, Sale, Conveyance, Morigaging . Hypothecation, or other
Transfer.

al 1f, during the term of the Note, the Borrower shall
{whether voluntarily or by operation of 1law) sell, convey, asaign,
mortgage, coavert the Mortgaged Premises to a cendominium under the
Illinois Condominium Act, hypothecate or otherwiee transfer or
encumber the Land or any part thereof or any right, title therein
except to an entity wholly-owned directly or indirectly by the
Borrower, all sums due hereunder shall become immediat«}y pay the
principal balance plus all accrued interest, prepayment premium, if
any, and other amounts remaining unpaid under the Note.

Borrower shall not permit title to the Land or any portion
thereof or to be conveyed or mortgaged, or the beneficial interest
or any portion therecf to be asszigned, collaterally assiqgned or
otherwise transferred or encumbered, voiuntarily or involuntarily,
directly or indirectly, without the prior written consent of the

Noteholder.

1f prepayment is elected by Borrower, it shall be delivered to
Neteholder simultaneously with the aale, conveyance, assignment,
mortagage, hypothecation or other transfer or encumbrance together
with accrued interest thereon.
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b} In the event  the Borrowar conpveys, nelis, arants
possesyion, transfers or assigns any interest  Lherein, e«ither
divectly or indirectly, including but nct limited to the assiynment
of a beneficial intereat, converts or subjects the Murtgaged
Premigns to the Iilinois Condominium Act, or contracts Lo do any of
the foregoiny, withoul the prior writtan consent of the Noteholder
or violates any of the provisions ef the Note, all terms  and
provisions of the Note being incorporated herein by reference, all
gums due hereunder, both principal and intereat, shall become
immediately due and payable irrespective of the maturity date

specified.

c) Notwithstanding paragraphs 8 (a) and (bh) above, so
long as Bourrower is not in default under the terme of Lhe Note, or
other documents securing said Note, or thisu Mortgaqge, Borrower may
sell all, o» any part of the Mortgaged Premises to third party
purchasers, upin payment by Burrower to Noteholder as follows: the
sum of $110,000.40 per lot for the issuance of a partial releage
for townhouse units- and $36,000.00 for townhouse lots, including
lots upon which therr are currently model homes. In addition,
Borrcwer agrees to pay to Noteholder the sum of $50.00 per lot or
townhouse unit for preparation of the release deed. Noteholder
ghall have no obligation - %o issue partial releages if Borrower 15
in defauit under the Note, -“urtgage or other documents securing the

KNote,

9. Priority of Lien: After-Acgquired Property.

This Mortgage 18 and will beé “maintained as a valid first
mortgage. The Borrower will not, dirsccly or indirectly, create or
suffer of permit tc be created, or to stand against the Land, or
any portion thereof, or against the reris, issuee and profits
thereof, any lien, gecurity intereat, encumbrance or charge prior
to or on a parity with the lien of this Mortgaa:= provided, however,
that nothing herein coentained shall require the Porrower to pay any
Impositions or iansurance premiums prior to the laat day on which
the same ghall become due and payable without peralty or prevent
the Borrower from contesting the validity of any Impogitione in
acccrdance with the provisions of this Mortgage,

Subiect to the rights granted uander Paragraph 24, thé. Porrower
will keep and maintain the Land free from all liena for monies due
and payable to persone supplying labor for and providing materials
used in the construction, modification, repair or replacement of
the Land. If any such liens shall be filed againat the Land, the
Borrower agrees to cauge the same to be discharged of record
promptly after the Borrover has notice thereof.

In no event shall Borrower do, or permit to be done, or omit
to do, or permil the omission of, any act or thing, the doing of
which, or omission to do which, would impair the security of thig
mortgage. The Borrower shall not initiate, join in or coneent to
any change in any private restrictive covenant, zoning ordinance or
other public or private restriction or agreement materially

ELONEPATIAN $RSHTION ats;m%r-ins ANY LIABILITY OF THE
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changing the umsens which may be made of the fand or any part thereof
without the express written consent of the Noieholder,

All property of every kinda acquired by the Borrower after the
date hereof which, by the terms hereof, 18 required or intended to
he subjected to the lien of thim Mortgage shall, i1amediately upon
the acquisition thereof by Barrower, and without any further
mortgage, conveyance, ansignment or transfer, become subject to the
lien and security of this Mortgage. Nevertheless, Borrower will do
sauch further acts and execute, acknowledge and deliver such further
conveyances, mortgages, security agreemerts, financing statements
and assurances as Noteholder shall reasonably require for
accomplizhing the purpose of thias Mortgage.

1f any- action or proceeding shall be instituted to recover
posgesgion 4% the Land or any or any part thereof or to accomplish
any other ‘purwoss which would materially affect this Mortgage,
Borrower will imaediately, upon mervice of notice thereof, deliver
to Noteholider ad true copy of each precept, petition, summonn,
complaint, notice of motion order to wshow cauwe, and all other
process, pleadings, ‘ans papers however deusignated, served 1n any
such action or proceedipg.

10, Condemnation.

A, The term "Taking” as usacd herein shall mesn 4 Taking of
all or part of the Land under the | power of condemnation or eminent
domain. Promptly upon the receipt by Borrower cf notice of the

institution of any proceeding for the Taking of the Land or any
part thereof, Borrower shall give  written notice therecf to
Noteholder and Noteholder may, at its “aption, appear in any such
proceeding. Borrower will promptly give to Notehoider copies of
all notices, pleadings, awards, determinations and other papers
received by Borrower in any such proceeding.- Borrower shall not
adjust or compromise any claim for award or . sther proceeds of a
Taking without having first given at least Thiriy (30) days' prior
written notice to Noteholder of the proposed basis of adjustment or
compromise and without first having received the written consent
thereto of Noteholder, Any award or other proceeds ol - a Taking,
after allowance for expenses incurred in connection therewith, are
herein referred to as "Condemnation Proceeds"”.

B. In the event of a Taking of all or substantially all
of the Land, or a Taking of less than all or substantially all of
the Land are not susceptible to restoration, the Condemnation
Proceeds shall be paid to Noteholder and applied, at its option, to
payment of the mortgage indebtedness.

C. Subject to subparagraph D below. in the event of a

Taking of less than all or subsatantially all of the Land the
Condemnation Proceeds shall be applied as follows: {i}) If the
Condempation Proceeds shall amount of TWENTY FIVE THOUSAND DOLLARS
{$25,000.90) or lesa, =uch amount s8hall be paid to Borrower for
application by Borrower for application by Borrower to the repair
or restoration to the extent practicable for any damage to the Land
resulting from the Taking, and (i1i) if the
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Condemnation Proceeds shall amount to more than TWENTY FIVE
THOUSAND DOLLARS (525,000.00) such amount Bhall be paid to
Notecholder in escrow, and shall bhe applied to reimburse the
Borrower for such repair or restoration in conformity with and
subject to the conditions specified in Paragraph 6 hereof relating
to damage or destruction. fn either of the foregoing events,
whether or not the Condemnation Procecds which are applicable
thoereto shall be sufficient [for the Land ag nearly as practicable
substant:iaily the same value, condition and character as exinted
immediately prior to the Taking, with such changes and alterations
as may be made at Borrower's election in conformity with and
subject (o Paragraph 4 hereof and as may be required by such

Taking.

If an Fvent of Default shall occur, any Condemnation Proceeds
in the hands oif . Noteholder or to which Noteholder is entitled may
be retained by Wocsholder and, at its option, applied in payment of
the mortgage indeLiedness., Any amount remaining in the hands of
Noteholder followind rnuvch application shall be paid to Borrower.

1t. Right to Inapect,

Noteholder, ite agents “and representatives, may at all
reagonable times make such irspections of the Land as Noteholder
may deem necessary or desirable)

12, Books and Records; Financlai Statements,

Borrower will keep and maintain bLooks of records and account
relating to the Land and operation thereor, including the leases
relating to the Lard, which books of records‘and account shall, at
all reasonable tumes, be open to the inspecticen of Noteholder and
its accountants and other duly authorized :epresentatives of
account full, true and correct entries in accordance with generally
accepted accounting principles of all dealings and —transactions
relative to the Land there in.

As Boor as practizable after the end of each fiscal (year of
Borrower, and in any event within ninety (90} days thereaiter,
Borrower shall deliver to Noteholder duplicate copies of a
statement of income and erxpense and a balance sheet of Borrower as
at the end of such year, setting forth, in comparative farm, the
figures for the previous fiscal year, all! in reasonable detail and
certified as complete and correct by chief accounting officer of

Borrower's Beneflciary.

13. Leasee affecting Land. wa

>

A. Borrower covenants and agrees to keep, observe, and E;

perform ard to require the tenants tn keep, observe, and perform en

all of the covenants, agreements, and provisions of any present or S
-10~
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future leases of any portion of the mortgaged premisges  on
their respective parts to bhe kept, observed, and performed,
and, in case Borrower sghall neglect or refuse to do ao, then
Noteholder may, if it shall so elect, perform and comply with
or regquire performance and compliance by the tenants with any
such leane covenants, agreementy and provis.on, and any #una
expended by Noteholder in performance or compliance thorewith
or in enforcing such performance or compliance by the tenant,
including costs, expenses, and attorneys' fees, shall bear
intereat from the date of such expenditurew at the rate sget
forth in the note, shall be paid by Borrower the Noteholder
upsn demand and shall be deemed a part of the debt secured
hereky and recoverable am such in all respects.

B. Tn addition to the covenants and terms herein contained
and not in linmitation thereof, Borrower covenants that Lhe Borrower
covenantg that che Borrower wil! not in any case cancel, abridge or
otherwise modi1fy fcnancies, subtenancies, leases, or subleases of
the mortgaged property or accept prepayments of installmenta of
rent to become due thareunder.

The whole of the principal sum and the interest shall become
due at the option of Morcgage if Mortgagor fails or refuses to
comply with the provisions or  this paragraph.

c. Borrower covenants and warrantg that, in the event of
the enforcement of the Noteholdeir 0f the remedies provided for by
law or bv this mortgage, any person /pucceedinyg to the interest of
the Mortgagor as a result of such enfoicement shall not by bound by
any payment of rent or additional rent f>¢ more than one {1) month

in advance.

D. Borrower covenantsg and warranteg 2hat should Noteholder
gsucceed to the interest of the Borrower, as [ndlord, under the
terme of the leasesa, pursuant to a default as defined herein,
Noteholder shall not for security deposiis for aany leames on the

property.

E. In addition to the above Borrower covenants ond agrees
ag follows:

{1) The Borrower will not (a) execute an assignment of the
rents or any part thereof from the premises unless auch assignment
shall provide that it is subordinate to the assignment contained in
this mortgage and any assignment executed pursauant hereto: or, (%)
except where the lesaee 18 in default thereunder, terminate or
cengent to the cancellation or surrender of any lease of the
premises or of any part thereof, not existing or hereafter to be
made, having an unexpired term of two {2) vyears or more unleas,
promptly after the cancelliation or surrender of any lease, a new
lease is entered i1nto with a new lessee on substantially the same
terms as the terminated or cancelled lease; or (¢} moaify any such
leass 80 as to shorten the unexpired term therecof or BO as Lo
decrease the amount of the rents payable thereunder: or {(d} accept
prepayments of any inatallments of rents to become due under such

EXONERATIN PR HLCN RESTRICTING ARY LIABIUTY CF THE
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leanes, oxcept prepayments  in the nature of mecurity for the
performance of the lessees thercunder: or  (e) in any other manner
impair the value of the mortgaged property or the security of the
Noteholder for the payment of the principal of, and interest on,

the Note.

{(11) The Borrower wiil not execute any lease of all or a
substantial portion of the premises except for actual occupancy by
the lessee thereunder, and will at  all times promptly and
farthfully perform, or cause to be performed, all of the covenants,
condition and agreements contained in all leases of the premises
now or harcafter exiating. on the part of the lessor thereunder to
be kept oi performed. [If any of such leases provide for the giving
by the lensce of certificates with respect to the status of such
leases, the “Borrower shall exercise its right to requesl much
certificates with five (5) dayn of any demand therefor by the
Noteholder,

(i11) The Borrower shall furnish to the Noteholder within
thirty (30) days aftzr _a request by the Mortgagee to do 8o, a
written statement conthining the names of all lessees of the
premises, the terme of their respective leasws, Lhe spacea occupied
and the rental paid.

14, Events of Default.

In the case one or more of the following events ("Events of
Default”) shall occur, to-wit:

A, If defauit shall be made in the payment of any of
installment of interest, or cof principal and interest. on the Note,
or in the payment of any other amount (eguired to bhe paid
thereunder or hereunder when the same or any mart thereof shall
become due and payable, and such default shall have been declared,
if 80 required, purauant to the Note or this Mortgage- and if auch
default shall not have been cured within the time pericd, if any
given under the Note or this Mortgage; or,

B. Subject to the rights granted under Paragraph .21, if
default shall be made in the payment of any Imposition when the
same shall become due and payable, and if such default shall remain
uncured for a period of thirty (30) days of such default; or,

c. If default shall be made in the performance of any of
the other covenants or provisions of the Note or this Mortgage and
if such default sghall remain uncured for a period of thirty (30)
daye, provided that, if the default is curable but not reasonably
capable of being cured within such thirty (30) day period, such
default shall be deemed cured for the purposes hereof if, and so
long as, Borrower shall commence such cure within such thirty {30)
day pericd and diligently pursue said cure to completion: or,

C. If Borrower shall make a general assignment for the
benefit of creditors, or shall state in writing or by public
announcement 1ts inability to pay its debts as they become due, or

EIFRIaTy & Coa ik T T, oy
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ghall file a petition in bankruptcy, or shall be adjudicated a
bankrupt, or tinsolvent, or shall file a petition seeking any
reorqganization, arrangement, zomposition, readjustment,
liguidation, dissolution or similar relief under any present or
future statute, law or requliation, or shall file an answer
admitting or not contesting the material allegaticng of a petition
against it in any such proceeding, or shall seek or roneent to or
acquiesce in the appointment if any trustee, receiver or liquidator
of Borrower or any material portion of their assets; or,

E. If, within Sixty (60) days after the commencement of any
proceeding against Borrower seeking any reorganization,
arrangement, composition, readjustment, liquidation, dissolution or
aimilar’ :relief under any present or future statute, law or
regulation, such proceeding shall not have been dismiussed, or if,
within Sixty %6C) daya after the appointment, without the consent
or acquiescenc of Borrower, of any trustee, receiver or liquidator
of Borrower or .any material portion of their asasets, such
appointment shall aot have been vacated; or,

F. If any rerreaentation or warranty made by Borrower in
this Mortgage, or made hzrctofore or contemporanecusly herewith in
any other instrumeat, agreament or written statement in any way
related hereto or to the loun transaction with which this Mortgage
is associated, shall prove ro have been false or incorrect 1n any
material respect on or as of tne Adate when made and such falsity or
incorrectness shall materially ‘affect the security or this

Mortgage.

Then, in any such event, at the option of Noteholder, the
entire unpaid principal baiance of tha Note secured hereby, the
applicable premium, if any, and all accrued and unpaid interest
under the Note, and any other sums secured ' hereby shall be due and
payable immediately and, thereafter, each <f ) said amounts shall
bear interest at the rate of Four {(4%) per annum over the then
current interest rate as defined in the Note. All costs and
expenaes incurred by, or on behalf of, Noteholder (including,
without limitation, reasonabie attorneys'’ feeg und expenses)
occasioned by an Event of Default by Borruwer hereunde: . shall be
immediately due and payable by Borrower and, thereafte: .,  cach of
gaid amounts shall bear interest at four percent (4%) over Lhe then
current rate then in effect under the Note, After any such Event
of Default, Noteholder mav institute, or cause to be instituted
proceedings of the realization of its rights under this Mortgage or

the Note.
15. Taxes on Mortgage or Note.

In the event of the passage of any law which deducts from the
value of real property, for purposes of taxation, any lien thereon
and which in turn, imposes a tax, whether directly cr indirectly,
on this Mortgage or on the Note, and if Borrower is prohibited by
law from paying the whole of such tax in addition to every other
payment required hereunder. or if Borrower, although permitted to
pay such tax, fails to do so in a timely, then ,in such
qquarscu PRIVON QESTRILIING AKY LIASILITY OF THE ~13-
ﬂ'aﬂ RAYHIL RAIK OF BLUE ISLAND ATTACIEO HERETO OR
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event, at the option of Noteholder, the entire unpaid principal
balance of the Note secured hereby, ‘and all accrued and unpaid
intereat under the note, and any other sums secured thereby shall
be due and payable 1immediately without premium and, thereafter,
each of said amounts shall bear interest at the rate of Five
percent over the current rate then in effect under the Note,

16. Rights, Powers and Remedies of Noteholder.

If an Event of Default shall occur, Noteholder may, at any
time, at its election and to the extent permitted by law and after
15 days written notification to Borrower and after expiration of

any applirable grace period:

A. Advertise the Land or any part thereof for sale and
thereafter ac'l, assign, transfer and deliver the whole, or from
time to time -ony part, of the Land, or any interest in any part
thereof, at any private sale or at public auction, with er without
demand upon Borrowser, for cash, in credit or in exchange for other
property, for immsdirate or future delivery, and for such price and
on such other terms’ uv Noteholder may, in 1its discretion, deem
appropriate or as may be-required by law. The exercise of this
power of sBale by Noteaolder shall be in accordance with the
provigions of any statute Of the State of Illinois now or hereafter
in effect which authorizes ke enforcement of a mortgage by power
of Bale, or any statute expres:ly amending the foredgoing:

B. Enter upon and take pce3ession of the Premiaes or any
part therecf by force, summary procerdings, eiectment or otherwise,
and may remove Borrower and all otiizr persons and any and all
property therefrom, and may hold, operare, manage, and lease the
game: and receive all earnings, income, rintg, issues and proceeds
accruing with respect thereto. Noteholder . shall be under no
liability for or by reason of such entry, teking of possession,
removal, holding, operation or management, except that ;any amounts
Bo received 3hall be applied as herainafter giovided in this

Paragraph; and

C. Make application for the appointment of a rzezeiver for
the Lands whether such receivership incident to a propcs~d sale of
said Lard or otherwise, and Borrower hereby consentg ” to the
appointment of such receiver and agrees not to oppose any.  such
appointment. Further, Borrower agrees that Noteholder shall be
appointed the receiver cf the Land at Noteholder's option,

In the event the right to accelerate the indehtedneegs sccured
hereby or to foreclose the Mortgage has accrued to Noteholder,
whether the entire debt has then been accelerated or whether
foreclosure proceedings have been commenced, Noteholder may without
order of Court notice to or demand upon Borrower, take pogsession
of the Land. Should Court proceedings be instituted, HBorrower
hereby consents to the entry of an order by agreement to effect and
carry out the provisions of this Subparagraph (. While in
possession of the Lard, Noteholder shall have the following powersu:

EUONESATION PROVILGA RSINCTING ARY UABILTC O TuE  _q 4.
FIRET NANOIAL BARK OF BLLE ISLAND, ATTACHED MERLTO OR
STANPED HEREDN IS HERLAY EXPRESSLY MADE A PANT HEREOF,
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{1) To collect the rents and manage, .ease alter and
repair the Land cancel or modify existing leaser, obtain
insurance and in ganeral have all powers and rights
customarily 1ncident to abaolute ownership: and

(i1) To pay out of the rents so collected the management
and repair charges, taxcs, insurance, commissions, fees
and all other expenses and, after creating reasonable
reaerves, apply the balance (if any) on account. of the
tndebtednenn macured heroby,

Noteholder may remain in possesnsion of the Land, in the event.
of a forerlosure, until the foreclosure sale and thereafter during
the entire period of redemption (if any), if a deficiency exists.
Noteholder nhall incur no liability for, not shall Borrower assert
any claim, 'szt-off or recoupment as a result of, any action taken
while Notehcider 1w in possession of the Land, except only for
Noteholder's own aross negligence or willful misconduct. in the
event no foreclosure proceedings are commenced, Noteholder may
remain in possesgion as long as there exists a Default.

In order to faciliitate Noteholder's exercise of the rights,
powers and remedies granted above, Borrower hereby irrevocably
appoints Noteholder its trae and lawful attorney to act in ita nanme
and stead for the purpose of - effectuation any sale, assignment,
tranafer or delivery authoriz<¢i above, whether pursuant to power of
sale or otherwise, and to execut: ond deliver all sBuch deeds, bLills
cf sale, leases, assignments and. ather instruments as Noteholder
may deem necessary and appropriate.” ‘Notwithstanding the foregoing,
1f requested by Noteholder or any purciaser from Notecholder,
Borrower shall ratify and confirm any such sale, assignment,
tranafer or delivery by executing and d:iivering to Noteholder or
such purchaser all appropriate deeds, Fills of sale, leases,
assignments and other instruments as may ba. designated in such
request. Further, Borrower agrees that {loc2bolder may be a
purchaser of the Land or any part thereof or ‘any interest therein
at any sale, whether pursuant to power of sale or octherwise, and
may apply upon the purchase price the indebtedness secured hereby.
Any purchaser at any sale Bhall acquire good title to ke property
80 purchased, free of the lien of this Mortgage and {irce of all
rights of redemption in Borrower. The receipt of the \officer
making the Bale under judicial proceedings or of Noteholdsr shall
be sufficient discharge to the purchaser for the purchase money and
such purchaser shall not be responsible for the proper application

thereof.

Borrower hereby waives Lthe benefit of all appraisement
valuation, stay, extension, redemption and equity of redemptio&f
laws now or hereafter in force and al! rights of marshalling in the)
event of arny sale hereunder of the Land or any part thereof or angE

interest therein. ()
<

The Proceeds of any sale of the Land or part thereof or anr;
interest therein, whether pursuant tc power of sale or otherwise
hereinunder, and all amounts received by Noteholder by reason of

any
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holding, operation or management of the Land or any port thereof,
together with any other moneys at the time held by Noteholder,

gshall be applied 1n the follow:ing order:

Firat: To all caosts and expenses of the sale of the Land or
any part thereof or any interest therein, or entcring upon, taking
possession of, removal from, holding, operation and managing the
Land or any part therecf, ag the case may be, together with {(a) the
costr and expenars of any receiver of the Land or any part thereof
appointed pursuant hereto and (b)) any taxes, assessments or other
charges, prior to the lien of this Mortgage, which Noteholder may
consider necessary or desirable Lo pay;

Secend: To any indebtedness secured by this Morltgayge and at
the time Zdus _and payable, other than the indebtedness with regpect
to the Note. 4’ the time outstanding;

Third: To~all amounts of principal, premium, if any, and
interest at the «ime due and payable on the Note at the time
outstanding fwhetiier _at maturity or on a date fixed for any
inatallment payment' 0 any prepayment or by declaration or
acceieration or otherwised. including interest at the rate of Five
(5%) percent per annum over the then current intereat rate as set
forth in the Note cn ary overdue principal and premium, if any, and
(to the extent permitted uuder applicable law) on any overdue
interest: and, in case such moneys shall be insufficient to pay in
full the amount so due and unpaiid upon the Note, then first, to the
payment of all amounts of 1interest at the time due and payable on
the Note, and second, to the pavment of all amounts of principal
and premium 1f any, at the time due api payable on the Note and

Fourth: The balance, 1if any, to./Lhe person or entity then
entitled thereto pursuant to applicable stace law.

Borrower hereby waives all rights of redemztion and/or equity
of redemption which exists either by statute andi/cr common iaw for
sale under any order or decree of foreclosure of (his Mortgage on
its own behalf and on behalf of of its beneficiary and-of each and
every person, except decree or judgement creditora oif Porrower who
may acguire any interest in or title to the Land or the trust
estate subseguent to the date hereof.

17. Remedies are Cumulative.

Bach right, power and remedy of Noteholder now or hereafter
existing at law or in equity shall be cymulative and noncurrent and
shall be i1n addition to every right, power and remedy provided for
in this Mortgage, and the exercise of any right, power or remedy
shall not preclude the simultaneous or later exercise of any other

right, power or remedy.
18. Compromise of Actions.

Any action, sult or proceeding brought by Noteholder pursuant
to this Mortgage, or otherwise, and any claim made by Noteholder

EXOWERATION ZRv151G WESINACTING AKY LIABILITY OF THE -16-
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under this Mortgage, or otherwise, may be compromised, withdrawn or
otherwise deajit with by Noteholder without any notice to or
approval of Borrower, except as otherwise provided in this

Mortgage.
19. Ho Waiver.

No delay or failure by Nnteholder to ingist upon the atrict
performance of any term hereof or of the Note or to exercise any
right, power or remedy provided for herein or therein as a
consequence of an Event of Default hereunder or thereunder, and no
acceptance of any payment of the principal, interest or premium, if
any, on ‘*he Note during the continmance of any sauch Eveat of
Default, =aall constitute a waiver of any such term, such Bvent of
Default or =uch right, power or remedy preclude any other any other
or further ezcrcigse thereof or the exercise of any other right,
power or remedyvs, No waiver of any Event of Default hereunder shall
affect or alter Yiis Mortgage, which shall continue in full force
and effect with @easpect to any other then existing or subseguent

Events of Default.
20, Purther Assgurarcces,

The Borrower, at 1ta _expense, will execute, acknowledge and
deliver such instruments and_ taks wuch actions s Noteholder from
time to time may reasonably request for the further assurances to
Noteholder of the properties and rights now or hereafter subjected
to the lien hereof or assigned hercunder or intended so to be.

21. pefeasance.

if Borrower shall pay the principal, juaterest and premium, if
any, due under the Note in accordance with ths terms thereof, and
i1f it shall pay all other sums payable hereunier and shall comply
with all other terms hereof and of the Note, then chis Mortgage ang
the estate and rights hereby created shall cease, terminate and
become void, and thereupon Noteholder, at the ‘expense of the
Borrower, shall execute and deliver to Borrower such nialruments asg
shall be required to evidence of record the gatisfactizn- of this
Mortgage and the lien thereof, and any sums at the time heid by.

22. Definitions.

Where wused in this Mortgage, unless the context clearly
indicatea a contrary intent or unless otherwise specifically
provided herein, the word "Borrower"” shall be construed as meaning
the "Borrower and any subsequent owner or owners of the Land" and
the word "Noteholder shall be construed as meaning "Noteholder and
any subsequent holder or holders of this Mortgage®.

23. Authorization.

The execuvtion of this Mortgage has been duly authorized by the
Borrower.

EUMLATION Pruvitih sELIRICI NG AMY LIASILTY OF THE 19
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24. Permitted Contests.

Borrower, at its expense, may contest, by sppropriate
legal proceedings conducted in good faith and with due diligence,
the amount or validity or application, in whoie or 1n part, of any
Imposition or lien therefor or the validity of any instrument of
record affecting the Land or any part thereof, provided that (a)
neither the Land, nor any part thereof or interest therein would be
in any danger of being so0ld, forfeited or loat, (b} neither
Borrower nor Noteholder would be in any danger of any additional
civil or any criminal liability for failure to comply therewith,
and (c) Borrower shall have set aside on its books adequate
reserves. . with respect thereto and shall have furnished such
security, 5 € any, as may be required in the proceedings or
reasonably renuested bv Noteholder.

25. ‘Apendments,

This Mortgage cannot he changed or terminated orally but
may only be amended. wodified or terminated pursuant to written
agreement between Boryvowz:s and Noteholder.

26. Noticesn,

Any notice, demarnd “ or other communication given pursuant
to the terms hereof shall be ir writing and shall be delivered by
personal sgervice or sent by revistered mail, return receipt
requested, postage prepaid, addressed_as follows:

If to Borrower: Mill Creek Developinzrt
5620 West 95th Streec
Oak Lawn, Illinois 60473

If to Noteholder: Southwest Federal Savings ard Loan
Asgociation of Chicago
3525 West 63rd Street
Chicago, Il. 60629
Attn: Loan Servicing Department

or at such other address within the United States c¢r'to the
attention of 8uch other office as elther party shall have
designated in writing to the other., Any such notice, demand or
other communication shall be deemed given when received at the
office of the Noteholder or Borrower or of any other officer who
shall have been designated by the addressee by the notice in
writing to the other party.

27. Expense of Litigation and Preparation Where No
Litigation is Initiated.

If any action or proceeding be commenced to which
Noteholder 18 made a party, or in which it becomes necessary to
defend or uphold the lien of this Mortgage, all sums paid by
Noteholder for the expense (including reasonable attorneys' fees)
of any litigation to prosecute or to defend the rights and lien
created by EXORERALION PROVNGN RsTRICING MY LABIITY 0F 1xg
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this Mortgage shall be paid by the Borrower immediately upon
written demand therefor, together with interest thereon at Five
(5%) percent over the then current interest rate as set forth in
the Note from the date of payment, or title ts, i1nteresi in or
claim upon the Premises, attaching to or accruing subsegquent to the
Iien of this Mortgage, and shail be deemed to be secured Ly this
Mortgaye., Borrower further expresely agrees to pay all costs and
expenges including reasonable attorneys' fees should Noteholder
incur ccets and attorneys' fees relating to thir Mortgage even in
the event po muit or litigation ig initiated,

28. Cross-Default Clause. Any default by Borrower in the
performarce or observance of any covenant or condition hereof in
accordance with Paragrarch 14 above uhall be deemed default or event
cf default under each of the Loan Dozuments, and any defaull or
event of default wunder any other Loan Document shall be deemed a
default hersuader, entitling Noteholder to exercise any or al}
remedies provided for herein, failure by Noteholder to exercise
any right which i1t /may have hereunder shall not be deemed a waiver
thereof unless so agrzed in writing by Noteholder, and the waiver
by Noteholder of any “default by Borrowsr hereunder ehall  not
congtitute a continuing raiver or a waiver of any other default of
of the same default on anv _future occasion.

29, Diaclaimer by lirteholder. Noteholder shall not be
liable to any party for services . performed or obligations due in
connection with this Loan. MNotellolder shall not be liable for any
debts or claims accruing in favor(of any parties against Borrower

or against the Mortyaged Premisies, (The Borrower is not nor shall
be an agent of Noteholder for amy purpores, and Noteholder is not a
venture partner with Borrower 1n any manaer whatsoever. Approvals
granted by Ncteholder for any matters coverzd under this Agreement
ahall be narrowly construed to cover only the parties and facts
tdentified in any written approval or if “sot in writing such
approvals ahall be solely for the benefit of tie Borrower.

30, Miscellaneousn,

A. Within fifteen (15} days after requezt therefor,
Borrower shall confirm in writing tc the Noteholdér, or its
designee, the amount then due hereunder the Note.

B. If the time cf payment of all indebtedness secured
hereby or any part thercof be extended at any time to times, if the
Note be renewed, modified or replaced, or if any sgecurity for the
Note be released, Borrower and any other parties now or hereafter
Iiable for payment of such indebtedneas in whole or in part or
interested in the Land shall be held to consent to such extensions,
liapility and the lier hereof and the other ILoan Documents and
Securtity Agreemenls and the rights created hereby and thereby shali
continue a2 full force, the right of recourse against ail such
parties being reserved by Noteholder.

-19~
EXOMERATION PRGVISION RESTRICING AMY UABRUTY OF THE

EEST KATONAL WK of BLUE ISLANG. ATTACHED KERETD OR
STIMPED HERELH 1§ HERESY EXPRESSLT MADS A PART HERTOF

2i6

TOTQ);




~ UNOFFICIAL COPY, |

', The Lvan proceeds are to be used, along with Borrower's '
other funda, for the purchasec of the Mortgaged Premises, and {for no ‘
othar purpowes, which ahall occur contemporaneaously with the !
disbursenent of the Loan Proceeds. Such use is the businers purpose ‘
of Borrower's beneficiaries and the Loan is therefore not usurious
under Chapter 17, Section 6404, of the Tllinoia Reviased Btatntes,

D. This Mortgage shall be binding upon Borrower and its
succernors and assigna, and all persons claiming under or through
Borrower or any sgsuch successacr or assign, and shall inure to the
benefit of and be enforceable by Noteholder and ite successors and

assigns,

E. The headings 1n this Mortgage are for purposes of
reference cialy and shall not limit or otherwise affect the meaning

hereof.

F. I« any clause, phrase, paragraph or portion of this
Mortgage or the " arplication thereof to any person, party or
circumstances shall be tnvalid or unenforceable under applicable
law, such event shai! not affect, impair or render invalid or
unenforceable the remainaerr »f this Mortgage nor any other clause,
phrase, paragraph or porbion hereof., nor shall 1t affect the
application of any c¢lause, zhrase, paragraph or provisions hereof
to other persons, parties or-circumstances.

G, This Mortgage ia negotiated in the County of Cook,
Chicago, Illinois and shall be (coverned by and construed in
accordarnce with the laws of the State  of Illinois. It is expressly
agreed that all parties hereto waive any right they now or in the
future may have to remove any claim or diaspute arising here from.

H. This mortgage is executed by ¢EIRST NATIONAL BANK OF
BLUE ISLAND, AS TRUSTEE, UNDER TRUST AGRELMENT DATED OCTOBER 5,
1993 AND KNOWN AS TRUST NO. 93049,

IN WITNESZ thereof, Borrower executed this ' Mortgage as of

the date first above written. EXONERATION FROCIION RISTRICTING ANY LABILITY 0 THE
FST KLTOMML AT OF BLLE /570, AFTACHED HERETO OR
STAMIED HERLGN I3 WERERY SPRESTAY <DL A PART KENEQS,

FIRST NATIONAL BANK OF BLUE ISLAND
not personally, but as Trustee under
Truat Agreement dated October 5, 1993 U Gty inepas
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LEGAL DESCRIPTION

LOT 1 IN THE PLAT OF CONSOLIDATION OF LOT 2 IN CRANE'S SUBDIVISION
OF BLOCK 1 IN FREDERICK H., BARTLETT'S 95TH STREET AND ROBERTS ROAD
SUBDIVIYSION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 37 NORTH, RANGE )2 EAST CF
THE THIRU PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINUIS, AND THE
EAST TWO FI17THS OF THE SOUTH 3320 FEET OF THE NORTH 465.0 FEET OF
BLOCK 1 1IN FREDERICK H. BARTLETT'S 95TH STREET AND ROBERTS ROAD
SUBDIVISION IN THE WEST HALF OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER CF SECTION ), TOWNSHIP 37 NORTH, RANGE 12 EAST GF
THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, AND LOT 2
IN UDIC KE5CBODIVISION OF THE SOUTH 166.0 FEET OF THE NORTH 465.0
FEET OF BLUCK) 1 (EXCEPT THE EAST TWO FIFTH5 THEREOF) IN FREDERICK
H. BARTLETT'S %5rH STREET AND ROBERTS ROAD SUBDIVISION OF THE WEST
HALF OF THE SOUTHYEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
1, TOWNSHIP 37 NORYY, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
AND ALSC THE NORTH 20,62 FEET OF LOT 1 IN CRANE'S SUBDIVISION OF
LOT 1 1IN FREDERICK U BARTLETT'S 95TH STREET AND ROBERTS ROAD
SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTICH 1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 27, 1990, 4% DOCUMENT NO. 90092595, IN COOK

COUNTY, ILLINOIS.

P.I.N. 23~01~302-025
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STATE OF ILLINOILS )

CNUNTY OF COOK )

I, . A Notary Public 1in and for said

County in the State Aforesaid, DO HEREBY CERTIFY that
Vice President & Trust Officer of

First National Bank of Blue Island an
and __, of said First Naticnal Bank of

Blue Island, personally known to me to be the same peraons whose
names arc subscribed to the foregoing instrument as auch
., Vice President & Trust Officer, respectively,
appeared prfore me this day in person and acknowledged that they
signed and -Jd&livered the Baid instrument aw their own free and
voluntary aciv. and as the free and voluntary act of said First
Naticnal Bank of flue Island, as Trustee for the uses and purpoaes

therein aset fortn,

GIVEN under «ay hand and notarial seal this _ day
of MARCH, 1994,

¥otary Public

fEeT-a1 FECAROTING $£5 .00
TA001h  TRAN 1185 03/74/%% 1431410

185 %-P4—-266501
(0K (GUNTY RECORDER

My Commigsion Explres:

»

This Document was prepared by:

Cynthia Beilke

Southwest Federal Savinga & Loan Association of Chicago
4062 Southwest Highway

Hometown, Illinois 60456
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ORI Y T T

NOTE #: 0706-11434-4 DATED: 3 715794 AMOUNT: $_1,600,000.00

—

!

iy

THIS MORTGAGE is executed by PIRST NATIONAL BANK OF BLUE IBLAND, not
individually, but as Trustee under its Trust Number 93049, in the exercise of the
power and authority conferred upon and vested in {t as Such Trustee (and said
FIRST NATIONAL BANK OF BLUE ISLAND hereby warrants that it possasses full power
and authority to execute this instrument), and it is expressly understood and
agreed that nothing herein or in said note contained shall be construed as
creating any liability on FIRST NATIONAL BANK OF BLUE ISLAND, individually, to pay
the said prinziral note or any indebtedness accruirg hercunder, or to perform any
covenants, eithsi express or implied, herein centained, al} such liability, if
any, being expressly waived by the holder hereof, its successors and assigns, and
by every person rov or hereafter claiming any right or security hereunder, and
that so far as FIRST PATIONAL BANK OF BLUE ISLAND, individually, its successors
and assigns, are conceracd, the legal holder or holders of said principal note and
any persons to whom any.-indebtedness may be due hereunder shall lock solely to the
premises hereby conveyed {ov the payment thereof, by the enforcement cf the lien
hereby created, in the mannex herein and in said principal note provided;
provided, however, this waiver shall in no way affect the personal liability of
any co-makers, co-signers, or eadorsers.

IN WITNESS WHEREQF, FIRST NATIONAL BANK OF BLUE ISLAND has caugzed its
corporate seal to be hereto affixed, and has caused its name to be signed to thesa
presents by its Vice President and attegied by its Assistant Secretary this

15th day of March , 1994,
FIRST NATIONAL BANK OF BLUE ISLAND, as Trustee under its Trust # 93049

and not individually
/ y !
BY: ‘,’iLn.«x__r;f‘M%_-_,_ e
Ageistant Trusi Ur{icen : STee TG
(seal) N
ATTEST: PN L LT

Assistant Secretary

STATE OF ILLINOIS)

COUNTY OF COOK ) 94255501

I, the undersigned, a Notary Public, in and feor said Coug} ‘e%n the State
[

afcresaid, DO HEREBY CERTIFY that Janet £. Fasciana Assistant Trust

of FIRST NATIONAL BANK OF BLUE ISLAND and Michelle Hermann .

Assistant Secretary of sald Bank, personally known to me to be the same persors
whose names are subscribed to the foregoing instrument as such Vice President and
Assistant Secretary respectively, appeared before me this day in person and
acknowledgaed that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for the uses
and purposes therein set forth; and the said Assistant Secretary did also then and
there acknowledge that he as custodian of the corporate seal of said Bank, did
affix the said corporate seal of said Bank of said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank for the uses and

purpos erein set forth.
E , .
GTVEN d1na rﬁﬁghﬁénSEﬁﬁh Nogarial Seal this 15th day of March . 1993
DOLORES KRUSENOSK) } - ]

NOTARY PUBRLIC

My COMAUSTIIN ) XERES G 112
W\‘N.‘.\wwwvhw




