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ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEM BY THESE PRESENTS, that FIRST NATIONAL
BANK OF BLULE ISLAND,as Trustee, under Trust Agreement dated
OCTOBER 5, 1993 and known as Trust No. 93049 (the "Assignor"), 1n
condideration of the wsum of Ten Bollars and olher qood and
viatuable consideratton, the receipt and sufficiency whersof are
heraby acknowledged, does hereby asmign, transfer and wmet over
upto Southwest Federal Savings and Loan Association of Chicago at
3525 West 63rd Street, Chicago, filinoig 60629 (hereinafter
referced to as the "Amsignee”), all right, title and intereat of
the Adgignor 1n, undar  or pursuant to any and all  present or
future (l+ases or dHub-leases, whether written or oral, or any
lettings 70l pomsession of, or any aqreoements for the use or
ocrupancy, ‘of the whole or any part of the real estate and
premiges hereinafter described which the Assignor may have
heretofore made 6r aqreed to or may hereafter make or agree to,
or which may bemade or agqreed to by the Adgignee under the
powers hereipaftes aranted, including all amendments  and
supplements to and rencwals thereof at any time nade
{coilectively the "Leas~s”) relating to those certain parcels of
real estate situated in Che. County of Cook, State of 11linoas,
described 1n Scheduie [ ativached hereto and made a  part hereof
and the 1mprovements now or hereafter erected thereon (tLhe
"Prem:iyen”), 1including, without-limiting the generality of the
foreguing, all raght, tatle anddanterest of Aasiqnor in  and to
all the rents (whether fixed or “witingent), earnings, renewal
rents and ali other sums due or which may hereafter become due
under or by virtue of the Leasges,

The Asgignment 18 made and given as cellateral socurity
for, and shall secure the payment in full erd the performance of
all obligations, ~ovenants, promises and acicenents contained
herein 1n the Mortgage ("Mortgage™), and in any ‘and all security
agreements from the Asgirqgnor to the Aszignee dated
contemporaneougly herewith {"Security Agreements”).

The Assignor does hereby irrevocably constitute and
appoilnt the Assignee the true and lawful attorney of the Avsignor
with full power of substitution for Aesignor and 1n Assignor's
name, place and stead to ask, demand, collect, receive, receipt
for, sue for, compound and give acquittance for any and all sums
due or to become due under the Leases, with full power to mettle,
adjust or compromise any claim thereunder as fully as the
Asgignor could do, and teo endorse the name of the Assignor on altl
commerclai paper given in payment or 1n part payment thereof., and
1n the Assignee’s discretion to file any claim or take any other
action or proceeding, either 1n the Assiynee's name or in the
name of the Aasignor or otherwise, which the Assignee may deem
necesgary or appropriate to protect and preserve the right, title
and interest of the Assignee in and to such sums and the security
intended to be afforded hereby.
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The Assignor warranta to the Assignee that the Asasgnor
has guod right, title and i1nterest to make this Asmignmiont and
that the Assignor has not heretofore alienated, asanigned,
pledged, other sguma due or which may hereafter become due and
which are intended to be assigned hereunder,

Thig Agaigmment inciudes  and  eslablishes a  present,
abanlute and primary transfer and assignment of all  renta,
earningd, income 18sues and profits of the premisss, gut uo Jong
ag not event of default shall exist under the Mortgage or the
other “aecurity agreements, and no event ghall exist which by
lapse ci time or service of notice, or both, has or would become
an event f default thereunder, Lhe Aesignor shall have the riqght
and licensc <to collect, use and enjoy all rents and other sums
due or to becGre due under and by virtue of the Leases as the
respectively become due, but not in excess of one month's
ingtallment thereof paid in advance,

The Assiqno: hereby  irrevocable consents to  and
authorizes and directs rthat the tenants or other obligor under
the Leases upon demanc . and notice {rom the Assignee of the
Assignee’r right to receive fenta and other saums hereunder, ahall
pay such rents and other sums to the Asaignee without any
obligation on the part of (such tenant or other obligor to
determin: the actual existence oi Jany default or event ¢larmed hy

the Assignee as the bamis for the Asrignee's right Lo receive
such rents or other sums and notwitnhitanding any notice from or
claim of the Assigner to the contéary. The Asaignor hereby
waives any right or claim against any-Cenant or other obliqgor for
any such rents and other sums paid by any tenant or cther obligor

to the Assignee.

Without limiting any legal rights {5 the Assignee as
the absmolute ammsignee of rentd, is8ues and pirafits of the
premiges and 1n furtherance thereof, Assignor agress that in the
event of default under said Mortgage ar any other. sf" the loan
documents, Lhe Assignee may, at its option, (i) {2k> actual
possession of the Premises herelnabove described, or of any part
thereof, personally or by agent or attorney, and with or (w.thout
force and with or without process of law, enter upon, take and
maintain poussession of ail or any part of said premises together
with all documents, books, records, papers and accounts re:lating
trereto, and exclude the Assignor, its agents or gervants,
therefrom and hold, operate, manage and control the premises, and
at the expense of the premises, from time tn time, cause to be
made all necessary or proper repairs, renewals, replacementsa,
useful alterations, additions, betterments and 1mprovements to
the premises as may seem judicious, and pay taxes, assessmentsg
and pricr or proper charges on the premilses, or any part thereof,
and insure and reinsure the same, and lease the premises in such
parcels and for such times and on such terms as Assignee may deem
fit, 1inciuding leases for terms expiring beyond the maturity of
the indebtedneas secured by said Mortgage and cancel any lecase
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or subleane for any cause or on any ground which would eptitle
the Ars:ignor Lo cancel Lhe aame and 1o much  cage have the right
to manage and operate the gaid premigsea and to carry on the
business thereof as the Assignee shall deem proper or (1i) with
or without taking posdession of the premises, Assignee may
proceaed to enforce the Leases and collect. the sums due oy to
become due thereunder and by so doing Ausignee shall nol  be
deened a morbgaqger  in possession por to have assumed or become
respongible or liable for any obligations of Asggidgner arising
thereunder or in respect thereof.

Auy sums received by the Assignee under or by virtue of
this Assigrment shall be applied to the payment of or on account
of the forlowing 1n such order and manner as Asgignee may eject:

{a) (to_ the reduction of the indebtedness hereby
secured, whether or not the same may then be due or be otherwise
adequately sgecurec:

(b) to the pavment of all proper charden and exponses
itncluding the  just and roeanonable compensation for the services
of AsHiynee, 1Ly attornave, agents, clerks, servants and others
employed 1n connection with the operation, management and control
of the premises and the conduct of the business thereof and, if
the Assignee shall elect, to the establishment of a reserve which
shall be sufficient 1n Assignze's judgment to indemnify it
againat any liability, loBs or damage on account of any matter or
thing done in good faith and in fpursuance of the rights and
powers contained herein;

(¢c) to the payment of any sum recured by a lien or
encumbrance upon the premises; and

{d) to the cost of completing any improvements being
constructed on or about the premiges,

The manner of application of such sums and’ the items
which shall be «redited or paid out of same shall be viithin the
gole discretion of Assignee and nothing herein contained ghall
obligate Assignee to use any such sums for a purpose other than
reducing the i1ndebtedness hereby secured unleas it shall elect so
to do. Asslgnee shall be subrogated to any lien discharged out

of the rents, income and profits of the premises. 2
"
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The Assignor hereby further cavenants that the Assignor g

will wupon request of the Assignee, execute and deliver such L
further instruments and de and perform such other acts and things o
as the Asmgignee may reasgonably deem necessmary or appropriate to -

more effectively vest in and secure to the Assignee the rights
and rents which are intended to be assigned to the Assignee
hereunder, Adggignor 1irrevocably waives any tght 1t now or
hereafter may have to nif-set any claim or iiability owing from

EANNERATION PROYVISION RESTRICTING ANY LIAQILITY OF THE -3~
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it to any obligor on any Lease against sums due or to become due
from such obligonr under any Lease,

Assigror covenants and agrees to ohserve and perfore
all of the obligatians imposaed on it under the leases and not to
do or permit to be done anything to impair the securaity thereof,
not to execute any Lease un terms and conditions  less
gatigfactory tn the iessor than are usual and customary in
leases with a similar term and for similar types of space 1n the
genera! market area where the premises are Jlocated, not to
furtker' assign or encumber 1ta rights under any lease to be
subordiaated to any other liens or encumbrances whatsoever, any
such mubordaination to be null and void unless  done with tLhe
written <<corsent of Assignee, Asgignor further covenants and
agrees not -t amend, modify or terminate any Lease without the
prior written (consenl of  Assignae. Assignor  further covenants
and aqreed that 1t _will, at the request of Assignee, submit  Lhe
executed originale 407 the Leawes to Asdignee,

Agsiqnor wacrants that 1t has heretofore delivered to
Agsignee a true and corrert copy of the Leases, that the Leases
have not been amended or rodified in any respect, that the same
continue 1n full force ana effect and that both the lessor and
the lessee Lhereunder are in( fall compliance with all of their
reapective covenants therein contained and that no event for
terminating any Lease by eitngr. the lessor or the lessee
thereunder exists,

The acceptance by the Agelqnee ~f this Assignment, with
all of the rights, powers, privileges and authority so created,
shali not, prior to entry wupon and takirg of actual physical
possesgion of the premiges by the Askignes, be deemed cr
construed to constitute the Assignee ag a mortcagee i1n porsSession
nor impuse any obligation whatsvever upon the Aasignee, it being
understood and agreed that the Assignee does not hedeby undertake
to perform or discharge any obligation, duty or liakility of the
landlord under the Leages or under or by reason of this
Assignment.. Assignee ghall have no liability to Assigpno. orv any
one for 4any action taken or omitted to be taken by it hereunder,
except for its willful misconduct. Should the Assignee incur any
tiabiirty, loss or damage under or by reason of this Assignment
or for any action taken by the Assignee hereunder, or in defense
agairnst any claim or demand whatscever which may be asserted
against the Assignee arising out of any Leade, the amount
thereof, inciuding costs, expenses and reasonable attorney' fees, w
together with interest thereon at the rate applicable to the .
Mortgage at the time of incurrence sghall be secured by this ;_
Assignment and by the Mortgage, and the Asaignor shail reimburse ot
the Assignee therefore rmmediately upon demand, Assgsighor’'s N
obiigation to so pay to survive payment of the 1adebtedness (?
hereby secured and the release of this Assignment. “

EXDMERATION FROYISICN RESTRICTING AKY LR2IGTY OF THE _4-
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The rights and remedies of the Asgsgsigqnee hereunder are
cumulative and are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the said Mortgage, or any other instrument or document or
under applicable law and the exercise by Assignee of any rights
and remedied herein contained mrhall not be deemed a waiver of any
other rights or remedien of Apsignee, whethor arising undeyr the
Mortgage, or otherwise, each and all of which may be exercised
whenever Assignee deems it i1n its interest to do so. The rights
and renedies of the Asmignee may be exerciged from time to time
and ag cften as such exeritise 14 deemed rxpedient and the failure
of the avsignee to enforce any of the terms, provisions and
conditions of this Amsignment for any period of time, at any time
or times, 8hall not be construed or deemed to be a waiver of any

rights under «cbe terms hereof.

The rigkt, of the Ausignere Lo collect and receive the
rents asgigred herzunder or to  exerciwe any of the yights or
powers herein granted to the Assignee shall, to the extent not
prehibited by law, extand also to the period from and after the
filing of any suits to foreclose the liens of the Mortgage,
including any per:od allowed by law for the redemption of the
premises after any foreclosure wale,

This Asaignment shall'be assignable by the Aasignee and
all of the terms and provisions azrezof shall be binding upon and
inure to the benefit of the respective succegssors and assigns of
each of the parties hersto. All provisions hereof are geverabie
and 1f any provisions hereof shall be invalid or unenforceable,
the validity and enforceability of the “remainina provisions
hereof shall in no way be affected thereby.

Dated as of this I5th  day of MaRci, 2994

IN WITNESS WHEREOF, the undersigned have caused these
predents to be signed as of the day and year first absve.written.

FIRST NATIONAL BANK G BLUE
ISLAND, not persocnally but asg
T/U/T AGREEMENT dated

Octuber 5, 1992 and known ae
TRUST NCU. 1¢419

oy, SEE 30 AT
BRI 133 [ Bt & s
iontil .*..';"T:.‘r.‘.:c -% ?mﬁm
Its
{SEAL)
EUAMEATT DN PROISICN RESTRICTING ANY UIAELITY OF THE

FifST WATRAAL S5 1K OF BLUE 1SLAAD, AITACHER HIRETD OR
STAMPED HERELA 15 1 URTBY EXZRINILY KADE A PART MEREOF.

ATTEST:

ILLETIEL URLETHIGD TRAT JHE ARCSESND
ite ) b A7 5 M B CLE CRAES O 1 0sT HANOHAL
B2 OF BLUC S2Ltis TRUST Ko, . (20 ‘t‘.‘z. ..

AND IS SIOT THE TRUSLE. T
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LEGAL DESCRIPTION

LOT 1} IN THE PLAT OF CONSOLIDATION OF [OT 2 IN CRANE'S
3UBDLVISION OF BLOCK ! IN FREDERICK H. BARTLETT'S 95TH STREET AND
ROBERTSH ~R0AD  SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST
QUARTER Cf" THE SOUTHWEST QUARTER OF 3ECTION 1, TOWNSHIP 37 NORTH,
RANGE 12° ©/3T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AND THE EAST TWO FIFTHS OF THE SOUTH 3320 FEET OF THE
NORTH 465.0 FEUT OF BLOCK 1 1IN FREDERICK H. BAKTLETT'S 95TH
STREET AND ROBERTS ROAD SUBDIVISION IN THE WEST HALF OF THE
SOUTHWEST QUARTER CE THE SOUTHWEST QUARTER OF SECTION | TOWNSHIY
37 NORTH, RANGE 12 EAST, OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS, ANDLOT 2 IN UDIC RESUBDIVISION GF THE SOUTH
166.0 FEET OF THE NORTH 445.0 FEET OF BLOCK 1 ({(EXCEPT THE EAST
TWO FIFTHS THEREOF) IN FRLLERICK H. BARTLETT'S 95TH  STREET AND
ROBERTS ROAD SUBDIVISION OF _THE WESY HALF OF THE SOUTHWEST
QUARTER OF ‘THE SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERLIDIAN AND ALSO THE NORTH
20,62 FEET OF LOT 1 IN CRANE'S SUBDIVISIOR OF LOT 1 IN FREDERICK
H. BARTLETT'S 95TH STREET AND ROEERTS ROAD SUBDIVISION OF THE
WEST HALF OF THE SOUTHWEST QUARTER O¢_ THE SOUTHWEST QUARTER OFf
SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST QOF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
FEBRUARY 27, 1990, AS DGCUMENT NGO, 90092595, IN COOK COUNTY,

ILLINOILS.

P.I.N., 23-01-302-025

RATES
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STATE OF ILLINOIS

COUNTY OF COOK

i, » A KBotary Public 1np and for

gaid County 1 the State uforeualu, )G HEREBY CERT!FY that
. — e , Trust Offrcer of FIRST
NATIONAL BANK OF BLUE ISLAND a_ _

and _,of raid FIRST NATIONAL ~BANK OF

BLUE iSLAND, pe:sondlly known to me to be the same persons whone
name e gubsgcribed to the foregcing ingtrument ag
guch_ . _ » and Trust Officer, respectively,
apppared Lefore me this day i1n person and acknowledged that they
signed and arslivered the said 1nstrument their own free and
voluntary actiof sard FIRST NATIONAL BANK OF BLLE iSLAND, as

trustee for thc uses and purposes therein set forth.

Given under my hand and notarial seal this
of March, 1994,

Notary Public

My Commission Expires:

This Document was prepared by:

Cynthia Beilke

Southwest FPederal Savings & Loan Association
4062 Southwest Hiqghway

Hometown, [llinois 60456
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"RIDER TO ASOIONMENT OF RENTS DATBD !arch 15, 1994

This Assignment of Rents is executed by FIRET NATIONAL BANK OF
BLUE ISLAND sclely in its capacity as Trustes undar Trust
No, . Any and all righte, dutiass, warranties, obligations
and ﬁab!ﬂtlas here¢under shall be assumed by the benaficiaries
under said Trust Agreement and FIRSBT NATIONAL BANK OF BLUE ISLAND
does not undertake nor shall it have any psrsonal or individual
liability or obligation of any natura whatsosver Ly virtus of the
execution and dalivery hereof. No liability shall be asserted or
enforceable against said Trustee, all such liability, if any, being
expresgly waivad.

FIRST NATIONAL BANK OF BLUE ISLAND NOT
PERSONALLY, BUT AS TRUSTEE UNDER TRUST #___ 93049

€ : . .

CORPORATE ay Qa/.w, g, u'/?‘«LUJ.LM_J panlgtant Trust QILicdd
8EAL Y e /
A:testzw. Vil rﬂ.«;s.tm:am: Secretary
[ERY-1) RECORDING $35.00
STATE OF ILLINOIS) CTA00014  TRAN 1189 3/24/94% 14115500
}88. LR Y P 4—2466TU3

County of Cook ) ) 034 COUNTT RECORDER

I o
a notary PUHiG In n& ?otr ,an Courly. In the State aforasald, DO
Hereby Certify that vanet t. rasciana

dserstat Truet J1Lic@¥ the FIRST NATIONAL PANK OF BLUE ISLAND, and
Michelle Hermann Assisvant Secretary of said
Corporation, vwho are perscnally known to me £0 ba the same persons
whose names are subscribed to the foregoing 1ud:vument as such Ass't.
Trust Officer and Assistant Secretary, respectivuly. appeared before
me this day in person, and acknowledged that they signed and
delivered the said instrument as their own free ani voluntary act
and as the free and voluntary act of said Corporaticn, as Trustee
as aforesaid, for the uses and purposes thaerein set fouriy;. and the
said Assistant Secretary then and thaere acknowledged “nrat said
Assistant Secretary, as custodian of the corporate seal r? said
Corporation, did affix the corporate sgal of sald Corporation to
said instrument as said Assistant Secratary's own free and
voluntary act and as the frae and vocluntary act of said
Corporation, as Trustae as aforesaid, for the uses and purposes

tharein set forth. 2
’a
GIVEN under my hand and Notarial Seal this 15th :»
day of Maxch , A.D. 1994 TO ¢
'™
W &

%#F,HZ\E"SE AL e /Ca//é'wf "/@Mﬂzﬂﬂz\ * Notary Public i
DOLORES KRUSENDSK! 1

HOTARY e Lo Aty oy LIRS
My COMRSESHOI ¢ REEES LA 1832
W EASA SN ANANA AN
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