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MORTGAGE TO SECURE AN OPEN-BND CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEBN-END CREDIT ACCOUNT (herein “"Mortgage”) is
snade this 2181 dayof maskcw o 9,49 by and between
MiCEFAEL W. QUICK AND JACQUELINE QUICK, MUSBAND AND WIFE -

(herein *Borrower™) and GLENVIEW STATE BANK, an Illinois comporation, whose address is
800 Waukegan Roud, Glenview, Illinois 60025 (herein “Lender”). : '

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable

Interzst Rate Promissory Note dated MARCY 2%, 1994 (herein "Note™) with a credit
limitof SEVEWNTEEN THOUSAND DOLLARS ANC KO/ 100

Dollars (S v7 ., 000 .00 ) (a minimum amout of $1(,000.00), of which an initial advance of
PR RS S S PDolars (§ xxxxxxxxxx 3 Bas been made and
against whicli Porrower may dmw and Lender is obligated to make advances from tinie to

time to the full 2imount thereof. Repayments of sums adviinced from time 1o time will

replenish the credit limit pro tanto so that the total amount that may be lent under the Note

may exceed the creln limit thereof but not at any one time. The Note provides for monthly
installments of intercs?, #t the rate set forth in the Note, with the principal balance of the
indebtedness. if not socncr paid or required to be paid, duc and payable five (5) years from

the date hereof,

067135

™~

Borrower. in consideration of'¢%.2 indebtedness herein recited, does hereby morigage, grant,
wasrant and convey (unless Borrorvar is a Trust, in which event Berrower does hereby
mortgage., grant, quitclaim and chavey) unto Lender and its successors and assigns, the

following described property locawcd i the County of cocx , State of Nlinois:
SITUATED IN THE COQUWNTY OF COLX J4 THE SYATE OF 1LLINOIS, TO WiT:
LOT 29 !N COUNTRY PARK SUBDIViS!ON “UMBER 2 IN SECTION 33, TOWKSHIP L2 wNDATH, w
SANGE 12, EAST QFf THE THIRD PRINCIAAL MERIOIAN, ACCORODING 10 THE PLAT "‘t
RECORDEDC MARCH 4, 1954 AS DOCUMENT 15, 847, 141 IN COOX COUNTY, JLLINO!S. P_’
Pinw #04-33-6411-003-02G0 8",
3
<
. OEPT 1 RECGROING $45.00
. Ta0G14 (fRAN 1138 C3/25/94 14:31:00
. HI0Pi 4 MG AT DL D

which has the address of 905 WEDEL ,GLENVIEW ,!L 60025
: (herein "Property Address™).

TOGETHER WITH all improvements now or hereafter erected on the propenty, and all
easements, rights, appurntenances after-acquired tiile or reversion ip and to the rights of
ways. streets, avenues and alleys adjoining the Propenty, and rents (subject however to the
rights and authorities given herein 10 Lender to collect and apply such rents), royalties,
mineral. oil and gas righis and profits, water, water rights, and water stock, insurance and
condemnation proceeds. and all fixtures now or hereafter attached to the propenty, ail of
which, including replacements and additions thereto, shall be deemed to and remain a

past of the property ‘
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covered by this Mortgage; and all of the foregcing, together with said property (or the
leasehold estate if this Montgage is on a leaschold) are hereinafter referred to as the
“Property™; as to any property which does not constitute a fixture (as such term is defined in
the Uniform Commercial Code), this Morntgage is hereby deemed to be, as well, a Securnity
Agreement under the GCC for the purpose of creating a security interest in such property.
which Borrower hereby grants 10 Lender as Secured Party (as such term is defined in the
UCC); and notwithstanding anything to the contrary herein, the Propeny shall include ali of
Borrower'’s right, title, and interest in and to the real property described above. whether such
right, title, and interest is acquired before or after execution of this Mortgage. Specifically. and
without limitation of the foregoing, if this Mortgage is given with respect (o a leasehold estate
held by Bormower, and Bormower subsequently acquires a fee interest in the real property, the
lien of this Mortgage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AN TO HOLD the Property unto Lender, ils successors and assigns. forever. for
the uses and purposes set forth herein.

Borrower covendn!s tiiat Borrower is the lawful owner of the estate in land hereby conveyed
and has the right {0 g1ant, convey and mortgage the propenty, and that the Prepenty is
unencumbered except 107 ihat certain Mortgage or Deed of Trust in favor of

GLENVIEW STATE BAUX

dated JA%NUARY 28, 1972 and recorded/registered fEBRUARY 3, 1993 as
Document No. 93090001 in the Office of the Recorder of
Deeds/Registrar of Titles, ceokK County, Iilinois. Borrower (unless Borrower is a

Trust) convenants that Borrower v/arrunts and will defend generally the title to the Property
against all claims and demands , subjoCt to encumbrances of record. Borrower covenants
that Borrower will neither take nor porieit any action to partition or subdivide the Propenty or
otherwise change the legal description «f 202 Property or any par thereof, or change in any
way the condition of title of thc Property 4 any part thereof.

THIS MORTGAGE IS GIVEN TO SECURE: (i)«r¢ repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii) the paymen?/oZall other sums, with interest thereon,
advanced in accordance herewith to protect the security 0fthis Mortgage: and (iii) the
performance of the covenants and agreements of Borrower contained herein and in the Note,
and, if title 10 the Propenty is held by a Trust, in the Secucity Azreement To Secure An

Oper -End Credit Account {the “Security Agreement”) of eveu da'e herewith. The Note, the
Security Agreement, this Mongage and any and ali instrumeniz-nuw or hereafter given to
evidence or secure the indebtedness evidenced by the Note are cohatively referred 10

herein as the "Credit Documents.” The Credit Documents contempizic./and this Morgage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a vanable interest rate, and that Zar Lender
may, prior to the expiration of the term of the Note. cancel future advances thercodter,
reduce the amount of credit available, and/or require repayment of the cutstanding haiznce
under the Note.

COVENANTS. Bormrower and Lender covenant and agree as follows:

1 13 Wi : ication of i

Borrower shall promptly pay when due the principal and inlerest on the indebtediiess
evidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Morntgage. Unless applicable law requires
otherwise, all payments received under the Note and this Morigage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant 1o the
provisions of the Credit Documents, whether as

I3CEEEL0
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advances, attorneys’ fees (1o the extent permiited by law), delinquencies, costs and
expenses of exerciging rights and remedics graed under the Credic Documents;
secand, to the payment of any sums due wnder Paragraph 2 hercof; third, to the
payment of intcrest on the Note: fourth, to the payment of principal of the Note; and
then to interest and principal on any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by
Lender, Borrower shall pay to Lender on tho day monthly instaliments of interest arc
payable under the Note, untif the Note is paid in full, a sum (hercin "Funds™) equal to
one-twelfth of the yearly taxes and ussessnients which may attain priority over this
Mortgage, and ground rents on the Propenty, if any, pfus one-twelfth of yearly premium
instaltments for hazard insurance, plus one-twelfth of yearly premium instaliments for
morigage insurance, if any. ail as reasonably estiinated initially and from time to time by
Lender on the basis of assessmients ard bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured
or guan.nteed by a Federal or state agency (including Lender if Lender is such an
institutizn). Lender shall apply the Funds to pay said laxes, assessments, insurance
premiums and ground rents. Leader may not charge for so holding and applying the
Funds anzivzing said account, or verifying and compiling said assessments and bills,
unless Lendes pays Borrower interest on the Funds and applicable law pennits Lender
to make such'a charge. Borrower and Lender raay agree in writing at the time of
executicn of this Mortgage that interesi on the Funds shall be paid 1o Berrower, and
unless such agreem:p! ts tnade or applicable law requires such interest to be paid,
Lender shall not t= reguired to pay Berrower any interest or eamings on the Funds.
Lender shall give 10 Borrorwer, without charge, an annual accounting of the Funds
showing credits and debi’s 1o the Funds and tae purpose for which each debit to the
Funds was made. The Funds, 7 any, are pledged as additional security for the sums
secured by this Mortgage. and are held by Lender as a creditor and not as a trustee.

If the amount of the Funds held by Lendertogether with the future nonthly instziiments
of Funds payable prior to the due dates of t2k2s, assessments, insurance premiums

and ground reats, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents 23 they full dre, such excess shall be, at
Borrower’s option, gither promptly repaid to Borrover or credited to Borrower on
subsequent monthly instatiments of Funds. If the ar:ount of Funds heid by Lender shall

- not be sufficient (o pay taxes, assessments, insurance pieniiums and ground rents as

they fall due, Borrower shall pay to Lender any amoun! necessary to make up the
deficiency within thirty (30} days from the date notice is moziled by Lender to Borrower
requesting payment thereof.

Neither Lender ntor any institution designated by Lender to hold the Funds shall be
liable for any failure to make the payments of insurance premiums, taxes o ground
renits unless Borrower, while not in default hereunder, shall have request<d _ender or
such institution to make application of the Funds to the payment of the appticable
insurance premiuins, taxes or ground rents, accompanied by the bills for sucn
insurance premiums, laxes or ground reats. Notwithstanding the foregoing Lender
may, at its option. imake or cause such institution to make any such application of the
Funds without any direction or request to do so by Borrower.

Upon payment in fuil of all sums secured by this Mortgage, Lender shall promptly
refund to Borrower any funds heid bz Lender. If under Paragraph 17 hercof the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no
later than immediately prior to the safe of the Property or its acquisition by Lender, any =

Funds held by Lender at the time of application as a credit against the sums secured by Al
- this Mortgage. ' .
<
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and titmely perform
all of Borrower's obligations under any mortgage, deed of trust or other security
agreement with a lien which has or appears (o have any priority over this Mortgage.
including Borrower's covenamts to make any payments when due. A default under any
prior morigage or deed of trust or other security agreement with a lien which has or
appears to have any priority over this Mortgage may at the option of Lender be declared
and deemed to be a default under this Mertgage but only if such default adversely
affects Lender’s security for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property whichk may attain a priority over this Mortgage, and leaschold payments or
ground rents, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such mannper, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly fumish to Lender ali notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which may attain priority over this Mongage (other than any prior fiist
mortgrge or deed of trust); provided, that Borrower shall not be required to discharge
any ~aci lien so Jong as Borrower shall agree in writing 10 the paymem of the obligation
secured »y such lien in a manner acceptable to Lender, or shall in good faith contest
such lien oy, or defend enforcement of such lien in, legal proceedings which operate to
prevent thz Znforcement of the lien or forfeiture of the Propeny or any pan thereof.

Al T

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements new
existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage”, and such other hazards (colleciively
referred to as "Hazards") as L<nder may require. Borrower shall maintain Hazard
insurance for the entire term of tte Nete or such other periods as Lender may reguire
and in an amount equal to the lesscr. Of (a) the maximum insurable value of the Properny
or (b) the amount of the line of credi. sectived by this Mortgage plus the outstanding
amoum of any obligations secured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necsszary to satisfy the co-insurance

requirement contained in the insurance policy.

The insurance carrier providing the insurance shall bz chosen by Borrower subject to
approval by Lender; provided, that such approval shall /ot be nreasonably withheld. All
insurance policies and renewals thcreof shall be in a form acleptable to Lender. Lender
shall have the right to hold the policies and renewals theredf subject to the terms of any
mortgage, deed of trust or other security agreement with a iiensvhich has or appears to
have any priority over this Mortgage. All premiums on insuranc-nolicies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in suci manner, by Borrower
making payment, when due, directly to the insurance carrier. If Borrower makes the
premium payment directly, Borrower shall promptly fumish to Lender i renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies and renewals are
held by any other person, Borrower shall (supply copies of such to Lenacrwithin ten
(10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and tenns of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Morgage and
unless Bomower and Lender otherwise agree in writing, insurance proceeds shail be
applied to restoration or repair of the Property damaged. provided such restoration or
repair is economically feasible and the securty of this Mongage is not thereby impaired.
If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums




- proceeds at Lender's sole option cither to restoration or repair o
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secured by this Mortgage, with the excess, if any, pzid to Borrower. Such application
- shalt not cure or waive any default or notice of default under this Mortgage or invalidate

" any aci done pursuant io such notice.

If the Propenty is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30) caiendar days from the date notice is mailed by Leader to
Borrower that the insurance carrier offers to ettlz a claim for insurance benefits, Leader

is irrevocably authorized to setile the claim and to collect and apg)ly the insurance
the Propeny or to the

sums secured by this Mortgage.

If under Paragiaph 17 hercof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and 1o the proceeds thercof
resulting from damage to the Property prior to such sale or acquisition shall become the
property of Lender o the extent of the sums secured by this Mortgage immediately prior

- to such sale or acquisition.

Unless Iender and Borrower otherwise agree in writing, any such application of
proceeds o ‘principal shall not extend or postpore the due date of the instaliments

" referred 10 37 Toragraphs | and 2 hereof or change the amount of such installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; FLAMNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Property in compliance with applicable laws, siatutes, ordinances,
orders, reguirements, decress or regulations, shall keep the Property in good condition
and repair, including the repair or restoration of any improvements on the Property

which may be damaged or des.reyed, shall not commit or permit waste or permit
impainnent or deterioration of thz Property, and shall fully and promptly comply with the
provisions of any lease if this Morv;oge is on a lcaschold. If this Mortgage is on a unit in
a condomininm or a planned unit develozment, Borrower shall promptly perform all of

Borrower’s obligations under the declaration or covenants creating or governing the

condominium or planned uait developmeitihe by-laws and regulations of the
condominium or planned unit develpomeniand constituent documents, all as may be
amended from time to time. If a condominiuw o~ planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated ints 7nd shall amend and suppicment
the covenants and agreements of this Mortgage as #.the rider were a part hereof.

6. PROTECTION CF LENDER’S SECURITY. If Borrower tsits to perform the covenants
and agreements contained in this Mortgage or in the Credit Decaments, or if any action

or proceeding is commenced which affects Lender’s interest in the (©roperty or the

rights or powers of Lender hereunder, inciuding but not limited to--mirent domain,
insolvency, code enforcement, or armangements or proceedings invoiving a bankrupt or
decedent. then Lender without demand spon Borrower but upon notice#¢ Tworrower
pursuant to Paragraph !1 hereof, may, without releasing Borrower from ‘ary obligation

in this Morngage, make such appearances, defend the action or proceddings, disburse

such sums, including reasunable attormey’s fees, and take such action as Lendzr
deems necessary to protect the security of this Mortgage. If Lender has required
mortgage insurance as a condition of making the loan sccured by this Mortgage,
Borrower shall pay the premiumns required to maintain such insurance in effect until
such time ac the requirement for such insurance terminates in accordance with

Borrower's and Lender’s wriften agreement or applicable law.

Any amounts disbursed by Lender pursuant ¢ this Paragraph 6, with interest thereon at
the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and [ender
agree, in writing, to other terms of payment, such amounts shall be pavable upon

notice from
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Lender to Borrower requesting payment therefor and if such are not paid within the time
period set forth in such notice, such amounts may be chargod by Lender 4s a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall not relcase Borrower

from any obligation in this mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Property. provided that, except in an emergency, Lender shall give
Borrower notice prior toa any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Properny.

8. CONDEMNATION. The proceeds of any award or claim for damayes, direct or
consequential, in connection with any condemnation or other taking of the Propenty. or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
De paid to Lender, subject to the terms of any morntgage, deed of trust or other security
agrezment with a lien which has priority over this Mongage. Borrower agrees to
excecute such further documents as may be required by the condemnation authority to
cffectuatz this paragraph. In the event of a total taking of the Propenty, the proceeds
shall be arplied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower.  (p the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Morngage
such propcrtion ofthe proceeds as is equal to that propertion which the amount of the
sums secured by <his Mongage immediately prior to the date of taking bears to the fair
market value of th2 Property immediately prior to the date of taking, with the balance of

the proceeds paid to BOnower.

If the Property is abandoned by Porrower, or if, after notice by Lender 1o Borrower that
the condemnor offers to make anavrard or settle a claim for damages. Borrower fails to

nd to Lender within thirty (20)days after the date such notice is mailed. Lender is
authaorized to collect and apply the pioceeds, at Lender’s option, either to restoration or
repair of the Property or to the suims se:ured by this Morgage.

Uniess Lender and Borrower otherwise agree i writing, any such application of
proceeds to principal shall not extend or postponc 2nz due date of the installments
referred to in Paragraphs 1 and 2 hereof or change 'hc amount of such installments.

9. BORROWER NOT RELEASED; FORBEARANCE B LENDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender cf ayments other than
according to the terms of the Note, modification in payment termis of the sums secured
by this Mortgage granted by Lender to any successor in interest of ‘Borrower, ar the
waiver or failure to exercise any right granted herein or under the, Cradit Documents
shall not operate to release, in any manner, the liability of the original Zorrower,
Borrower’s successors in interest, or any guarantor or surely thereof, (Lenler shall not
be required to commence proceecdings against such successor or refusewo criend

time for payment or otherwisc modify payment terms of the sums secured Dy this
Mortgage by reason of any demand made by the original Borrower and Bormiwir's
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hercunder unless suchi-waiver
is in writing and signed by Lender. Any such waiver shall apply only to the extent
specificaily set forth in the writing. A waiver as 19 one event shall not be construed as
continuing or as a waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender's
right as otherwise provided in this Morigage 1o accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower’s default under this
Mortgage or the other Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY;
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower™ and "Lender™ shall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, coaditions, and agreements set forth herein shall be binding upon and
inure to the benefit of such parties. except that no rights shail inure to any sucessor of
Borrower unless consented to by Lender as hercin provided. Borrower hereby
scknowledges tha: Lender may freeiy assign or transfor all or any pan of Lender’s rights
hereunder. If onc or more person of enlity signs this Mortgage, each of them is jointly
and severally obligated hereunder. Any Borrawer who co-signs this Mortgage, but does
not exccute the Note, (a) is co-signing this Mortgage only to encumber that Borrower’s
interest in the Property under the len and terms of this Morntgage and 1o relcase
homestead rights, if any, (b) is not personally liable on the Note cr under this Mongage,
andd (¢) agrees that Lender an! any other Borrower hereunder may agree (o exfend,
modify, forebear, or make any other accomodations with regard to (he terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing that
Borrower or madifying this Mortgage as to that Borrower's interzst in the Property. The
captiors ond headings of the paragmphs of this Mortgage are for convenience and
reference only; they in no way define, limit or construe the scope or intent hereof. In this
Mortgag:, *wvhenever the context so requires. the neuter shall include the masculine and
feminine and the singular shall include the plural, where appropriate.

1. NOTICES. Except furany notice required under npg:icahic Law 1o be given in anothey
manner: (a) any notice to Borrswer provided for in this Mortgage shali be given by hand
- delivering it 1o, or by mailing’ such notice by registered or certified mail addressed to,
Borrower at the Property Address or at such other address as Bormower may designate
by written notice to Lender as provided herein; and (b) any notice to L.ender shall be
given by mgistered or certified ma.l.ic Lender at BOO Waukegan Road, Glenview, Tllinois
60025 or 10 such other address as Leiler may designate by written notice to Borrower
as provided herein. Any aotice provided or 'n this Morntgage shall be deemed to have
been given on the daie hand delivery is actnally made or the date notice is deposited into
“the U.5. mail system as registered or certifi:d /pail addressed as provided in this
Paragraph 11.

12. GOVERNING LAW: SEVERABILITY. This Mort ragc shall be governed by the laws of
the Siate of Iiinois, which laws shail aiso govern and conuvi( the construction.

enforceability and interpretation of this Morntgage. The foregoing sentence shall not limit

the apolicability of federal law to this Mortgage. Every ’pmviswn Ziereof is intended to be
severable. In any clause, phrase, provision or portion of this Mur gage or the application
thereof is determined by a court of competent jurisdiction to be inval\d or unenforceable
under applicable law, the remaining clauses, phruses, provisions ang portians of this
Mortgage shall not be affected or impaired thereby, but each such remaining ciause,

phase, provision and portion shall be valid and enforceable to the fullest cxt-n* permitted

by law. :

13. BORROWER'S COPY. Borrower shal! be furmished a conformed copy of the Note
and of this Mongage at the time of execution or after recordation hereof.

i4. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies
provided in this Mortgage and in the Credit Documents, or which may be avaiiable to
Lender by law, and all such rights and remedies shall be curnulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exercised as often as occasion therefor shall occur.
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I5. EVENTS OF DEFAULT.

A. An Event of Default will occur hereuader upon the expiration of the applicable grace
period, if any, after Lender gives Bormrower writicn notice of the breach of Borrower's
promises under the Note or any of the Credit Documents and upon Borrower's failure
to cure such breach and to provide Lender with evidence reasonably satisfactory to it of
such cure, within the apphicable grace period, if any. In each case, the grace period
begins to run on the day after the notice is given, and expires at 11:59 p.m., Centra!
time, on the last day of the period. All grace periods are expressed in calendar days,

not business days. If there is no grace period applicable to a panticular type of default.
the Event of Default will be complete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1) the nature of Borrower's breach; {2) the applicable grace
period, if any, during which such breach must be cured; and (3) whether failure to cure
such breach within the specified grace period, if any, will result in acceleration of the
sums svcured by this Mongage and the potential foreclosure of this Montgage. The
notice shall further inform Borrower of the right, if any under applicabie law, to reinstate
his revolxing line of credit under this Mortgage after acceleration.

B. Set forth below is a“iis¢ of events which, upon the lapse of the applicable grace

period, if any, shown parentiactically after such event, will constitute an Event ui Default:
(1) Borrower's failure to pay when due any amounts due under the Credit Documents

(30 day grace period); (2) Lenue)’s receipt of actual knowledge of any fraud or maierial
misrepresentation by Borrower in connection with the line of credit, whether comained

in or omitted from Borrower’s crey? application or committed during the term of the
Note (no grace period); (3) Bormowe r's death or change in marital status and the

transfer of Borrower's interest in the Propenty or the Collateral (as such term is defined

in the Security Agreement) to someone whe-is a signer of all the Credit Documents, if
any, and, as a result thereof, Lender's secaritv for the Note or any rights of the Lender
in such sccurity is adversely affected (no grace zeriod); {4) Borrower’s sale or transfer
of, or promise to sell or transfer, all or any part’oi the Property or any interest therein, or
any interest in the CoHateral, whether voluntary oriinveluntary, without Lender’s prior
written consent (no grace period); (5) the amendmert-or termination of any ground

leases affecting the Property and, as a result thereof, Lesder's security for the Note or
any rights of Lender in the security is adversely affected; (0> Borrower files for
bankruptcy, or bankruptcy proceedings are instituted agairst-Borrower and not

dismissed within sixty (60) calendar days, under any proviticu of any state or federal
bankruptcy law in effect at the time of filing and, as a result taereof, Lender's security for
the Note or any rights of Lender in the securily is adversely afiected (no grace period):
(7) Borrower makes an assignment for the benefit of its creditors, bacomes insolvent or
becomes unable to meet its obligations generally as they become due ard; as a result
thereof, Lender's security for the Note and rights of Lender in the secarity’ is adversely
affected (no grace period); (8) Borrower further encumbers the Propeny ¢! Collateral . if
any, or suffers a lien, claim of lien or encumbrance against the Property or'tte Collateral,
if any and, as a result thereof Lender's security for the Note or any rights of ender in
the securily is adversely affected (30 day grace period in which to remove thelien, claim
of lien or encumbrance)}; () Borrower is in default or an action is filed alleging-a default
under any credit instrument or montgage evidencing or secunng an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest created by the Security Agreement or any of
Bormmower's other creditors attempts lo (or actually does) seize or oblain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,

Lender's security for the Note or any rights of Lender in the security is
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adversely affected (no grace period); (10} Borrower fails to keep any other covenant
comainad in any of the Credit Documents not otherwise specified in Paragraph 15 (ten
(10) day grace period, unfess the failure is by its namre not curable, in which case no
grace period or, if another grace period is specified in the Credit Documents, that grace
period will pervail); or (11) any action or inaction by Borrower which adversely affects
Lender's security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE FROPERTY. Upon the occurrence of an Event of Default as
specified in Faragmph 15.B(4) above, Lender shali be entitled 10 immediately acceicrate
the amoums due under the Note and declare al! indebiedpess secured by this Morigage
to be immexfiately duc and payable. Pailure to pay such indebtedness within thinty (30)
days after notice to Borrower of such acceleration shall constitute an Event ot Default,
Any use or atempted use by Borrower of the revolving line of credit evidenced by the
Note after such an Event of Default shall constiuate a separate Event of Defauldt.

As an 2itemative to declaring all sums secured by this Morntgage 1o be immediately due
and paynoiz. Lender may waive its opticn o accelerale and agree in writing, prior (o
close of e safe or transfer to the transferee’s assumption of the outstanding obligation
under the [, on termis satisfactory to Lender, subject to Lender’s right, described in
Paragraph 5.0 0f the Note, to freeze or reduce the line of credit. Lender’s acceplance of
the transfereve’s'aszomption of the obligation under the Note shal! not release Borrower
from any of its ooligztions under the Note amd the Credil Documents, and Borrower
shall assume the satus of the guarantor of the Note untif paid in full. Borrower
understands that Lender will not permit the assumption of the outstanding balance
under the Note in any eveént and will declare the entire outstanding principal balance
plus accrued interest and otier charges due to be immediately diae and payable (see
Paragraph 17 hereof), unles< (i Borrower has submitted to Lender a written
acknowledgement from the trans.eree that the transferee has received (a) a copy of
each of the Credit Documents and ib> notice of the amount of Bomrower's outstanding
principa! balance on the line of cresl-3; (ii) Borrower has submitted to Lender a written
ackrowledgement from transferce that t-ansferee has received such material and
understands that Lender’s security intelest reflected by this Mortgage and the Security
Agrcement, if any, will remain on the ¥roj<rnty and the Beneficial Interest, if any, until the
entire outstanding principal balance of Boyrvier’s line of credit as of the date of such
sale or transfer or promise, plus any subsequer(borrowings made under Borrower's
line of credit before Lender has actual knowledge of the sale or transfer, together with
accrued interest and other charges, is paid in full:/(ii)) Borrower causes to be submitted
to Lender from the transferee a loan application as/zequired by Lender so that Lender
may evaluate the creditwaorthiness of the transferee as 1i a new loan were being made to
the transferee; and (iv) Lender does not, in its sole opinion! believe that (a) its sccurity
will be adversely affected, or (b) a breach of any promise ncagreement in this Mongage
" or the Security Agreement, if any, will occur or (¢) such hansier will permii the
acceleration of any loan which has priority in right of paymentver the indebtedness
evidenced by the Note. Further advances on the line of credit will zease as of the date
of the writien assumption agreement signed by the transferee and Usnder. The
transferee and Borrower shal retain the right 16 repay the Note before the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any tims without

premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LYNE). Upon the
existence of an Event of Default, Lender may, at its sole option, terminate the fine,

" declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand, and invoke any remexdies permitted by applicable law.
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As additional specific protection, notwithstanding any other term of the Note, Lender.
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining 1o Events of Default, may cancel Borrower’s right to any future advances
under the Note, (that is "freeze” the line of credit) or may reduce the maximum amount
of credit available to Borrower under the Note (that is "reduce”™ the line of credit), without
requiring accelerated repayment of the outstanding principal balance. upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Property declines significantly below the Propenty’'s appraised value for purposes of
the Note; (1) Lender reasonably believes that Borrower will be unabic to fulfill the
payment obligations under the Note because of a material change in Borrower's

financial condition; (iii) the occurrence of an Event of Default; (iv) Lender is precluded
by government action from imposing the interest rate provided in the Note: (v) the
priority of Lender's security intercst in the Property or the Collateral is adversely affected
by governmemt action to the extent that the value of the securily interest is less than

120% of the line of credit evidenced by the Note; (vi) Lender is notified by its regulatory
agency that continued advances under the Note constitute an unsafe and unsound

practic; or (vii) the maximum interest rate permitted to be charged by Lender under the
Note s yeached.

If Lender freezes o reduces the line of credit, Lender shall notify Borrower, ia the
manner provided in Pzragraph 11 of this Mortgage, within three (3) dayvs after such
action is taken. Sucn notice shall specify: (i) the reasons for such action: (ii} the new
credit limit, if the credit Jinz has been reduced; and (iii) that any reinstaieiment of the
credit privileges must be requested by Borrower. Lender will reinstate the fine of credit
at Borrower's request if the Cveint giving rise 1o such reduction or freeze no longer
exists and no other event tha: would give Lender the right 1o freeze or reduce the line of
credit or any Event of Default {s t.aen existing. If the line of credit is frozen or reduced.
Borrower is not obligated tc repay the outstanding principal balance untii the final
payment date set forth in Paragrapi - <f the Note: provided, however, that Lender will
still have the right, in accordance with theterms of the Note. to accelerate the final
payment date upon the occurrence of an/Bvent of Default, thus advancing the date
principal repayment is duc. Any reinstatemeat of the line of credit shall not prevent
Lender from subsequently freezing or reducirg the line of credit when permitted to do
so by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTTMENT OF P+'CEIVER:; LENDER IN
POSSESSION. As additional security hereunder, Borrower Leieby assigns to Lender the
rents of the Propenty, provided that prior to acceleration under Pa-agraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonment ¢f the Property,
Borrower shall have the right 10 collect and retain such rents as they become due and

payablie.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at ary lime
without notice, in person, by agent or by judicially appointed receiver. and without regard
1o the adequacy of any security for the indebtedness secured by this Mortgage. snall be
entitled to enter upon, take possession of, and manage the Property, and in its own

name sue for or collect the rents of the Propernty, including those past due. All rents
coilected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents. including. but not
limited to, veceiver;s fees, premiums on receiver’s bonds and reasonable attorney’'s fees.
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 10
account only for those rents actually received. The entering upon and taking possession
of the Property and the collection and application of the rents shall not cure or waive any
Event of Default or notice of defauit hereunder or invalidate any act done pursuant to

such notice.
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and
terminration of the Account, this Mortgage shall kecome mill and vord and Lender shall

release this Morgage without charge to Borrower,

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent to the Property Address. Lender requests that copies of
notices of default, sale and foreclosure from the holder of any lien which has priority over
this Morngage be sent to Lender's address, as set forth on page one of this Mortgage.

21. INCORPORATION OF TERMS. All of the terms. conditionas and provisions of the
Note are by this refercnce incorporated herein as if set forth in full. Any Event of Defauit
under the Note shall constitute an Event of Default hereunder without further notice to

Borrower.

22. 7iME OF ESSENCE. Time is of the essence to this Mortgage and all provisions
relating liiereto are to be strictly construed.

23. ACTU2:i KNOWLEDGE. For purposes of this Morngage and each of the other Credit
Documents, 2ader will not be deemed to have received actuul knowledge of information
required to be cupcyed to Lender in wiiting hr Borrower unti) the date of actual receipt
of such informatior. 2t 806 Waukegan Road, Glenview, Tilinois 60025 (or such other
address specified Uy Lender to Borrower). Such date shall be conclusively determined by
reference to the "Keceivad® date stamped on such written notice by Lender or Lender's
agent. With regard to ctbzrcvents or infonmation not provided by Borrower under the
Credit Documens, Lender will be deecmed to have aciual knowledge if such event or
informaticn as of the date Londer receives a wrilten notice of such event or information
from a source Lender reasonat— belicves to be reliable, including but not limited to, a
court or other governmental agensy, institutionzl lender, or title company. The actual
cate of receipt shal! be determinec: by eference to the "Received™ date stamped on such

writien notice by Lender or Lender’s igent.

24. TAXES. In the event of the passage after e date of this Montgage of any law
changing in any way the laws now in force for the z<ation of mortgages, or debts
secured thereby, or the manner of operation of sucli taxes, so as to affect the interest of
Lender. then and in such event Borrower shall pay < full amoum of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shali 10} and will not apply for or vail
itself of any homestead. appraisement, valuation, redemption; sy, exiension, or
exemption laws, or any so-called “moratorium laws”, now existiiz or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this inorigage, but hereby
waives the benefit of such laws. Borrower, for itself and ali who cioin through or under it,
waives any and all right to have the property and estates comprising the Propernty
marshalied upon any foreclosure of the lien hereof and agrees that any corit having
jurisdiction to foreclosure suck lien may order the Property sold as an entizely. Borrower
hereby waives any and all rights of redemption under any order or decree ci foreciosure,
pursuant to rights herein granted, on behalf of Borrower, all persons beneficially

interested in the Property and each and every person acguiring any interest in or'tiiie to

the Property or the Collateral subsequent to the date of this Mongage. and on behalf of

all other persons, to the extent permitted by filinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of the Lender urder this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalf of Lender for attomeys' fees, appraiser’s fees outlays for documentary and
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expent eviderce, stenographers’ charges, publication costs, survey costs, and costs
{which may be estimated as to items to be expended after entry of the decreej of
procuring ai! abstracts of title, title searches and examinations, title insurance policies,
Torrens centificates, and similar data and assurances with respect to ritle as Lender may
deem reasonably necessary either (o prosecute such suil or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or value
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of raid
Property and. the maintenance of the lien of this Mortgage, incinding the fees of any
attormey empioyed by Lender in any litigation or proceeding affecting this Mongage, the
Note or the Propenty or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immedis ely due and payable by
Borrower, with interest thereon at the rate from time to time 'n effect under the Note.

HD.0707%0%16

27. FUTCRE ADVANCES. Upon request of Borrower, Lender, at Lender’'s option prior to
refease of this Mongage, may increase the line of credit. secured hereby and make

advances 1o % full amount thercof (herein "Future A ‘vances®). Such future Advances

with interest-tvinson shall be secured by this Mortgage. At no time shall the principal
amount of the (nuebtedness secured nereby, not including sumns advanced in

accordance herewit’s 7o protect the security of this Mortgage, exceed the original

principal amount of th2 Note plus U.S, $100,000.00

28. TRUSTEE EXCULPATION. If this Morntgage is exectited by a Trust,

, Trustes. cxecutes this Mongage as Trusiee as aforesaidm in the
exeicise of the power and authoiity zonferred upon and vested in H as such trustee. and it
is expressly understood and agreed by, *ae mortgagee herein and by every person now
or hereafter claiming any right or secarity hereunder that nothing contained herein or in
the Note secured by this Morgage shall b2 tonstrued as creating any liability on the
Trustee personally to pay said Note or anv inicrest that may accrue thereon. or any
indebtedness accruing hereunder or to perform any covenants either express or implied
herein contained, all such liability, if any, beloz expressly waived, and that any recovery
on this Morigage and the Note secured hereby sha'i-be sclely against and out of the
Property hereby conveyed by enforcement of the provisions hereof and of said Note. but
this waiver shall in no way affect the personal liability of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. All advances under the line0? ¢redit established by die
Note shali have the same priority as if made at the time of executicw of thus Morigage.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

: S(ARE) INDIVIDUALC(S): A / /
7 ‘ oo
(. - TR '?é{,k,{,_é/__.?/_“,/i ‘

N. Qulck {Date) LINE QUICK- (Date) /
' 7 &
L st g,éib(/{. QS/{&_»(/’L —
A (Date) (Date)
e -
STATE OF ILLINO}S )
) 8§,
COUNITYOF _____ )
;:"? I, the undersigned, a Notary Public in and for said County in the Siate aforesaid. DO
HEREBY CERTIFY THAT RICHAEL W. QUICKX AND JACOUELINE QulcCk,
o~ HUSBAND AND WI1FE
o
o , personally known to me to be the same person(s) whose name(s} subscribed 1o the

forer.oing mstrument,
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appeared before me this day in person, and acknowledged that THET signed,
sealed and delivered the said instrument as THE iR free and veluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and ofTicial seal, this (’ day of %4/!4»(/ , 19 79/

el Lee” MA:{
Notary Public

My Commission expires:
[ A e el '.r.AMWW
B b —$EAL

el GEREMS
{Ul.‘:‘c.::-.‘::’ Lo b :
3 ST e BORROWER 1S A TRUST:
not personaliy but soley as B
trustee as aforesaid
By: — —
Its
Altest:
Its P
(CORP SEAL)
STATE OF ILLINOIS )
) SS.
COUNTY OF )
1, the undersigned, a Notary Public, in 2:4 for said County, in the State aforesaid, DO
HEREBY CERTIFY, that , President of
. a corporation. and . Secretary of said
corporation. personally known to me to be ilie’same persons whose names are
subscribed to the foregoing instrument as such; President and

Secretary, respectively, appeared before me this 2a; im person and acknowledged that
they signed and deiivered the said instrument as th:ir own free and voluntary acts, and as
the free and voluntary act of said corporation, as Trustee for the uses and purposes
therein set forth; and the said Secretary did als( then and there acknowledge that
he, as custodian of the corporate seal of said corporation, did aftix the said corporate
seal of said corporation to said instrument as his ewn free arct voluntary act, and as the
free and voluntary act of said corporation, as Trustec, for the rses and purposes therein
set forth.

Given under my hand and official seal, this day of .
19 .

Notary Public

My Commission expires:

This Instrument Prepared By:

(ienview State Bank
800 Waukegan Road
Glenview, Illinois 60025
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