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THIS MORTGAGE ("Security instrument’) isgivenon . Karch 14, 1994 . . The iongagor is
WILLIAM T. FEBN SINGLE, NEVER WARRIED AND XKATHLEEN A. DERWODY SINGLE. NEVER NARRIED

("Borrower™). This Sccurity Instrumeat is given 0 W82AT CHICAGD MORT@AGE CORP..

which is organized and caisting under the laws of THE STATE OF TLLINDIS and whose

address ;s 1207 NCHENRY ROAD, 3216 ‘
BUFFALO BROVE, IL 60088 ("erder™). Borrower owes Lender the principal sum of

Ons Hundred Thirty-Sevan Thousand Two Hundred Fifty and 59/100 «~=-m-e=ceo-- wm————-
Dolzs (US. $  137,250.00 ).

This debt is ovidenced by Barmowes’s notc daied the same daie as this Security Insirircat ("Mote”"), which provides for monihly

payments, with the fuil debt, if nat paid earlier, due and payable on April-1,2324 . This Sccunty
Instrument secures (o Lesder: (a) the repayment of the debt evidenced by the Noke, with inie sy, and all rencwals, extensions and
modifications of the Noke; (b) the payment of all other sums, with inlerest, advanced under pamfaph 7 10 protect the securily of
this Security Instrunknt; wnd (c) the performance of Bosrower's covenanis and agroements under thie Security Instrument and the
Nots. For this purpose, Borrower does hereby morigage, grant aid convey 0 Lender the following desirsed propenty located in
coox (‘oumy. Hiinnis:

'INDEX NUMBER 13-08-220-021

A
wr:vmm:mmagm%
MIATH.YWOFAHDATW

which has the addressof 5238 N. MARMORA CHICAGOD
lilinois 80630 ("Property Address™);

{Zip Cods} Form 3014 BW
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- -3¢ Hazard or Property Insurance. Borrower shall kedy the’ mprﬁvaﬂam ﬂ)w msurg or hereafter erecied on the Propeny
:mumd against Joss by fire, hazards included within the term “extended coverage™ and any other haiards, including floods or
flooding, for which Lender rzquires insurance, This insurance shali be mainigined in the amounts and for the periods that Lender

irts, The insurance carmies providing the insurance shall be chosen by Borrower subject to Lendes’s approval which shall not
be uareasonably withheld, Lf Borrower fails 0 maintgin coverage described above, Lender may, at Lander’s option, obtain
coverage to protect Lender's rights in the Property in accordance with pasagraph 7., :

All insurance policies and rencwals shall be sccepiable 10 Leader and shall include a standard morigage clause. Leader shall
have tho right 10 hold the policics and renewals, If Lender requires, Bosrower shall prompily give (o Lender alt receipts of paid
promiums an rencwal notices. In :hecvmtufm.Bmowaduﬂgwepmmptumm dmmmocsmamdlmda Lender
may make proof of joss if not made prompily by Borrower, :

Unlmi.mktandBomwmhwmammmng.wummmdsﬁnﬂlxawhedmmmrxmofm
Property damsged, if the restoration or repair is cconomically feasible and Lender's security is not keasened, I tho reseoration ar
repaic. is aot economically feasible or Lender's securiy would be Jessenod, the insurance procecds shell be applied w-the sums
socured by this Security Instrument. whether or not then duc, with any cxcess paid to Borower. Il Bosrower abandons the
Propesty, or dots ~ot wswer within 30 days a potice from Lender that the insurance carrics has offered 1o settlo a claim, then
Lender may collect the asurance proceeds. Laﬂamyuxﬂnpmwhtoe:pwormmxhc?wpmyormpaysumsmrw
by this Security Instrument. whether or rot then due, The 30-day period will begin when the notice is given.

Unless Lender and Beeirotver atherwise ageee in writing, any application of proceods to principa) shall not extznd or postpone
the due date of the monthly piyirents referred w in paragraphs | end 2 or change the amount of the payments. If under parajiraph
21 the Propenty is scquired by Lerwer, Borrower's right to any insurance policies and proceeds resulting from damuige o the
Propesty prios 0 (he acquisition sha'lpass 10 Lander 0 the extent of the sums secured by this Security instrument immediatcly
pridr W ihe acquisiion,
> & Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bovrower shall occupy, catablish, and use the 'roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocuuyy the Property as Buarower's principal residence for at least one year aiter the
date of occupancy, unless Lender otherwise agrecs in writing, which coasent shall nol be unrcasonably withheld, or uniess
exteualing circumstances exist which are beyond Bortav "1 coatrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to duicriorate, of commit waste on L Piopenty. Borrower shall be in defouit if any forfeiture action or
proceeding, whether civil o criminal, i8 begun that in Lenda’s good faith judgment could result in forfeinwre of the Property o
othcrwise maserially impair the lien created by this Security Insturent or Lender’s scousity interest. Borrowes may cure such a
default ax) reinmate, as provided in paragraph 18, by causing the' acuen of proceedisng o be dismissed with a ruling that, in
Lender's good faith determination, precludes forteiture of the Barmawer'sinicrest in the Pmperty or other material impaimsent of
the lien created by this Secunity Instrument or Lendei’s security iniesest. Bor orver shall also be in deiault if Borrower, during the
loan application process, gave meicnally faise of (naccurate information or stalerrcaw t Lender (or failed (0 provide Lender with
any malenial information) in coanection with the loan cvidenced by the Nok, inclading, but not limited 10, representations
concerning Borowet's occupancy of the Propeny as a principal reaidence. If this Secvait; Instrumeni i9 on a ieaschold, Bormawer
shall comply with all the provisions of the lease. If Barrower acquires fee title o the Pregery, the leaseholit and the fec title shall
not merge uniess Lender agrees io the merger in writing.

7. Protection of Lender's Righls in the Property, if Borrower fails 1o perform the coviwts and agreements cantained in
this Security Instrument, ot there is a icgal proceeding thal may significanily affect Lender's niglts u2 the Propeny (such as a
proceeding in banksupicy, probaic, for condemnation or fosfeiture or to eaforce laws or eegulations), e i 2ader may do and pay
for whatever is necessary io protect the value of the Property and Lender's rights in the Pronerty, Lender's actions may include
;aymganysumsecmd by a lien which has priority over this Sccurity Inssrument, sppearing in coun, raying reasonsble
attomeys’ fees and entering on the Property o make repairs. AIﬂmghLmdermaynkcacuonmdcrmxs;xw 7, Lender
does not have to do so.

. Any amounts dighursed by Lender under this paragraph 7ﬂuﬂbacomeadd:uoualdabm[8muwusecmuibythns$ewrty
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shalf bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Bormower requesting pavoent.

8. Morigage Insuranee. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender Japses or ceases to be in effect, Bommower shali pay the premiums required 1o
obain cuverage substantinlly equivaient (o the morgage insurance previously in offect, st a cost substantially squivalent to the
cost W Borrower of the mongage insurance previously in effect, (rom an alternaie mortgage msurer approved by Lender. If
mbstuntzally equivalent morigage insurance coverage 15 not available, Besrower shali pay 1 Lendes cach month a sum equal w
one-twatth of the yearly mongage insurance premiym being paid by Borrower when the insurance coverage lapsed or ceased W
belicﬂ'ecl_{mdumllmummduamdmmvmmmullmmmm!mo. monpgc mmrancc Loss rescrve

Q.amn.) (9106}
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;= 16, Borvower’s Copy. Borrower shall be given one confaymed gopg.of the Nate dnd of @ks Séburity Instrument.
“17. Transfer of the Property or a Beneficial Interest in Horrowser. I all or any part of the Propenty or any interest in it is
sold or transferred (or if a heneficial inteccst in Borower is sold of transferred and Porrower is not a natural n) withou!
Lenidet’s ptior written consent, Lender may, at is optien, require immediate paymeat t-fullof.all-sms secusad by.this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Security [nstrument

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period of naof kess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails tn pay these sums prior 0 the cxpiration of this period, Leades may invoke any remedies permilied
by this Security Instrument without further notice or demand on Bomower, ,

18, Borrower’s Right 10 Relnstate. | Borrower meets certain conditons, Borower shall have the right - o have
enforcement of this Security [nstrumenl discontinied at any Lme prior o the earlier of: (a) § days (or such other perind as
applicable law may specify for reinstaiement) before sale of the Propenty pursuass 1o ety power of sals comatned in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instniment. Those conditions are that Borrawer: (a) pays Lender all
sums which then would be due under this Securiiy Instrument and the Note as if po acceleration had occurred; (b) cuces any
default of any other covenants or agreements; (c} pays all expenses incurred in enforcmg this Security fnstrument, including, but
nat limited to, reasonable atomeys’ (ecs; and (d) takes such sction as Lender may reasonsbly require 1o assure that the bien of this
Security Instromen?. Lender’s rights in the Property and Borrowes's obiigation 1ty pay the sums sccured hy thix Security
narument shall conuare unchanged. Upea reinstatement by Bomower, this Secunity Instrument and the oblifaz}om secured
hereby shall remain {uity ffective as if no acceleration had occurred. However, this right 1o reinstalc shall not appiy in the case of
acceleration under paragazo 17,

19. Sale of Note; Chr.es of Loan Servicer. The Note or o partial interest in the Note (logether with this Secunty
Instrument) may be sold one Or mere times without prior notice to Borrower. A salc may result in a change in the entity (ktown
as the "Loan Servicer™) that collects 7nnthily payments due under the Note and this Security Instrument. There also may be one of
more changes 0f the Loan Servicer varclated to a sale of the Note, If there is a change of the Loan Servicer, Bomower will be
given writien notice of the change 1n accordance with paragraph 14 above ad applicabic law, The notice will state the name and
acdress of the new Loan Servicer and e w'iiess W which payments should be made. The notice will also conlain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shill aat cause or permit (he presence, use, disposal, siorge, or release of any
Hazardous Substances on or in the Property, Bonuwser shall nct do, nor aliow anyonc else to do, anything affecting the Property
that is in violuion of any Environmental Law, The prezading two sentences shall not apply 1o the presence, use, of siofage on the
Property of small quantities of Hazardous Subsiances th.at are generally recognized (0 be approgpriae 1o nomal residential uses
ark 1o maintenance of the Property.

Borrower shall prompily give Lender wniien nouce of ny ‘nvestigation, ciaim, demand, lawsuit or other action by any
govemnmental or regulstory agency ar privase party Invalving ux2 Piopeity and any Hazardous Substance or Environmental Law
of which Borrower has sctua! knowledge. if Borrower leams, of ix.#ovified by afly governmental or regulaiory anthority, that any
remaval or ather femediation of any Hazardous Substance affecting th. Property is necessary, Borrower she?? prompily wake all
necessary remedial actions in accordance with Environmerital Law.

Ay used in this paragraph 20, “Hazandous Substances” are those sutstzaces defined as toxic or hazardous substances by
Environmental Law and te [cllowing substances: gasoline, ketosene, otwer flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maiesials containing asbestos or formaldeyde, and radioactive matenals. As used in
this peragsaph 20, “Environmental Law™ means federai laws and laws of the jurisuiction where the Property is located that relate

0 health, safety or environmental proiection. ,
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration: indowing Borrower's breach of
aay coveuant or agreement in this Security Instrument (but mot prior (o acceleration vader paragraph 17 unless
applicable law provides otherwise), The ngiice shal! specify: (3) the default; (b) the action requircd in cure the default; (<)
2 date, gol less than 30 days from the date the notice is given lo Borrower, by which the default rayii be cured; and (d)
that failure to cuve the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha¥ iurther inform
Borrower of the right o reinsiate after acceleration and the right to assert in the foreclosure procseding the non-existence
of a default or ony other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date spacified in the notice, Lender, al its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22 Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shali pay any recordation vests.

23, Waiver of Hemestead. Borrower waives all right of homestead exemption in the Property.
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