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T

{3 IS MORTGAGE (“Sccurity Instrument’) is given on Narch 16, 1994 . The mortgagor is

: MICHAEL P. ALLSWEGE, MARRIED TO JENNIFER OLBUM

Tl

CBorrower?). This Sceurify Distrument is given 1o AREVERE MORTGAGE LTOD. .

which is organized and existingander the laws of  the State of Illinois , and whosc address s

85 REVERE DR. SUITE F MOGATHBROOK. IL 60062

(Lender”). Borrower owes Lender the principal swun of One Hundread Seventy-Seven Thousand and

Dollars (LLSS $77.000.00 ).

No /100 ~--ccmemccrrrcm e S
This debt is cvidenced by Borrower's note faved the same date as this Sccurity Instrament {"Naotc™), which provides fos
monthly payments, with the full debt, if o paid carlicr, due and payable on April 1, 20G1 . 'This Sccurity

Instrument secures to Lender: (a) the repayrent of the debt cvideaced by the Notc. with interest, and all rencwals,
cxtensions and modifications of the Note; (h) thc payment of all other sums, with interest, advanced under paragraph 7
fo protect the security of this Sccurity fnstrumcett; a4d {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For (diis purpose, Borrower does hereby maortgage, grant and convey to

Lender the following described prapesty locaied in COOV County, Ilinois:

SEE ATTACHED LESGAL DESCRIPTION RIDER HERC:TZ.

L DEPT-01 ReCORDING $41.53
T3$0000 TRAN 704G 03/24/94 10:51:00
17-10-211-012 & 17-10-211-016 . 23519 ¢+ ® PR -2456T[8Y
1 00k COUMTY RELORDER
o)
L
23
o
o
which has the address of 540 KORTH LAKE SHORE DRIVE, #8610 CHICASO E‘(’"
{5trect} {cayj @
Hinois 6G611 ("Property Address®);
18p Code]
[ TOGETHER WITH all the improvements now or hercafler erected on the property, and all casemonts,
l appurtenances, and fixtures aow or hereafler a part of the property. All replacements and additions shall alwo be
| covered by this Sccurity Instrument. Al of the foregoing is referred to in this Sceurity Instrument as the “Property.”
|
BORROWER COVENANTS that Borrower is lavfully seized of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbzered, except for encumbrances of record.
Barrower warrants and will defead gencrally the title to the Property against al! claims and demands, subject to any
cacumbrances of record.
THIS SECURITY INSTRUMENT combinces unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitete a eniform scourity instrument covering real property. N
Tax 11> Number .;5} .
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UNIFORM COVENANTS. Borrower and Lender anvenznt and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and inferest on the detx evidenced by the Note and any prepayment and late charges duc uader the Note.

2. Funds for Taxes and Insurance. Subiccl 1o applicablc law or to a writien warver by Lender, Bosrower shail pay to
Lender on the day monthly pavments are due under the Note, untii the Note is faid in fuil, 3 sum ("Funds®) for (a) yearly
taxes and asscyasments which may attain prienty ovee this Securnity nstrument as a lien on the Propeity. (h) yearty lcaschold
pavments of ground rents on the Property. if any; {c) yearly hazard or propeny insurance premmums; (d) vecarly flood
insurance premiums, if any. (¢} vearfy morigage insurance premiums, if amy; and (M) any sums payable by Borrower to
[ender. in accordance with the provisiors of paragraph & in licy of the payment of morigage insurance premiums. These
Homs arc called “Escrow [tems * [ender may, st any ime, collect aad holed Funds in an umount not to cxceed 1he masimum
samount o Jender for a federally relaled mottgsge loan mey require lor Borrower™s oscriav account under the foderal Keal
Eaate Setilement Procedures Act of 1974 as amended from tme to time, 12 USC. 26081 er seq. ("RESPAT), unless
wnothur law that applics to the Funds scts a lesser amount. I so, Lender may. at any time, collect and kold Funds in an
amewint a0t 1o cacecd the lesser amount. Lender may osiimate the amount of Fonds doe on the basis of current data snd
reasonable estimates of expenditures of futuse Escrow [iems or sthervise in accordance with applicable law.

The Funds shafl be heid in an instifution whose depatits arc insied by a federal ageacy, instrumentality, or oniny
(rnckuding Leinler, of Lender i wych an inuitution) or in any Federal Home Loan Bznk. Lender chall apply the Funds 1o
pay the Escrovaiiems. Lendor muy not charge Borrower for holding and appiyirg the Funds, annually analvsaing the cwrow
account, or seriying the Escrime ltems, ualess Lender povs Borrower interest on the Funds and applicable law permats
Lender to make (uct a charge Huowever, Lender may require Borrower to pay a onc-ime charge for an independent reaf
estate tax reperting envice used by lLender in cennection with this loan. unless applicable iaw pronides otherwite. Uniless
an agreement 1+ mao. (¢ opplicable law requircs interest to be pard. Lender shail not be required to pay Borrower any
interest ur carnings on the Yonds  Borrower and Lerder may agree in wrniting, however, that inlcrest shall be paid on Ihe
Funds. Lender shal! give to Pociawer, without charge, an annual accosnting ol the Funds, showang credits and debits to the
Fupds and the purpose for whizt cach dehit 10 the Funils was made. The Funds are pledged as additional security for all
sums secured by thus Sccunty Instruzient.

If the Funus held by Lender ceriel the amounts permitted to be held by apphcable law, Lender shall account (o
Borrower for the cxcess Funds in accordancowith the requirercents of appiicable law. if the amount of the Funds held by
Lender st any time is not sufficient to pa the Escrew [tems when duc, Lender may se nolify Borrower in wnting. and, in
wch case Borrower shall pay to [ender Lic Zmount nccessary to make up ihe deficiency. Borrower shall muke up the
deficiency in no more than tweilve manihly paymaos: at Lender’s sole discretion,

Upon payment in fuil of all sums sccured by (bhis ‘wecurity instrument, Lenoer shall promptly refund (o Borroswer any
Funds held by Lender. IF, under paragraph 21. Lende “snali acquire or scfl the Propeny, Lender. prior ta the acouisition or
sale of the Property. shall apply ary Funds held by Lendir ot the ime of acquisition or sale as a credit against the sums
secured by this Securnty [nstrument

3. Apslication of Payments. Unless applicatde faw proovides otherwise, all puwymenis 1eceived by Leader under
paragraphs | and 2 shall be applicd- firs, tr any prepayment char,cs duc under the Noiz; second, to amounts pavable under
paragruph 2 third, to interest duc; fourth, te pnneipal duc: amd a3, viany fate charges -juc under the Notce.

4. Charges: Liens. Borrower chall pay all 1axes, asszssments, chag esfines and impositions atinbutable (o the Properny
which may attain priority over this Securnity Instrumeni, and leaschold ayments or ground rents, if any Borrewer shall pay

these chligations in the manner provided in paragraph 2, or if not paiin that manner, Borrower shall pay them on time

directhy 1o the person owcd payment. Borrower shall premptly furnmish to Leader 2l natices of amounts to he paid under
this paragraph. 1f Borrewer makes these payments directly, Borrower shall prompriy furnish 1o Lender receipis cvidencing
the payments.

Baorrower shall prompily dhischzrge any licn which has prioarity <ver this Secuniy inyvirurient unless Borrawer! (a) agrees
in writing to the payment of the obligation securcd by the lien in a manner acceptable t20 Cnpder, (B) contests in good faith
the lien by, or defends against enforcement of the lizn in. legal proceedings which in the | ender’s opiniop operate to
present the enforcement of the ficn, 6r () sceures from the holder of e lien an agreement saticfactory ta Lendoer
subordinating the lien to this Security Enstrument. If Lender derermines that any part of the Propeity is subject to a lien
which may attian prionty aver this Sccurity Instrument, Lender may grve Borrower a antice ideniifvipahe lien. Borrmver
shall satisfy the lien or take one or more of the actions sct furth above within 10 days of the giving of it

5. Harard ur Froperty insurance. Borrower shall kecp the imprinements now exising or hereafier crecied on the
Preperty insured againse [osa by fire, hazards included within the term “extended coverage™ and any other 2222005 including
floods or flooding, for which Lender requiree insurance. This insurance shall be maintained in the amournts und for the
periods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subjea to
Lender’s approval which shall not be unreascnably withheld. [If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtsin coverage to peotect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shali be acceptauble to Lender and shali include a standarc morntgage clause. lLender
shail have the right to hold the pelicies angd rencwals  If Lender requires, Borrower shall prompth give 10 Lender all
receipts of paid premiums and reaewal notices. In the event of loss, Borrower shall gne promgs notice to the insurance
carrier and Lender. Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrivny, insurance proceeds shall be applied to restoration or repar of
the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not jcssencd. I the
restoration or repair is nol economically feasible or Lendes’s security would be lessencd, the insurunce procecds shall be
applied to the sums secured by this Security [nsirument, whether or pot then due, with any excess paid (o Borrower. If
Borrewer abandons the Property, or docs not answer within 30 days a nilice from Lender that the insurance carrier kas
affered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then duc. The 30-duy pedod will begin

when the nsice s given.

Form 3014 9/90 (psge 2 of 5 pages)
Pevised Date B/23/93

MTG2LGL

Be0>

63793




P

" : UNOFFICIA‘I.*CGPY 3 3730794

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 1o principal shall not extend or postpone the
due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments  If under paragraph 21
the Property is acquired by iender, Borrower's nighs to any insurance policies and proceceds resulting from damage to the Propeny
prior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Sccurity Instrument immediatcly prior (6 the
acquisition.

6, Occupancy, Preseryatian, Malntenance and Protection af the Properly; Borrawer's Loun Application; Leasehnlds. Borrewer
shali occupy, cuablish, and use the Property ue Borcower's pancepal resnience within sty fiys after the excaution of this Secury
Instrument aned skall continue to accupy the Propeny as Horrewer's principal resldence for at keast one year alter the dale of
occugzancy, unless Lender othcrwase agrees in writing. which consent shail not be uarcasonably withheld, or urless extenuaning
crcumsiances cxist which are beyuad Borrower's control. Borrower shall not destroy, damage or impair the Propenty, allow the
Property to deteriorate, or commit waste on the Property. Boirower shall be in default if any forfeituse action or proceeding,
whether cvid or criminal, is begun that in Leader's good faith judgment couid result in forfeiture of the Propenty or othcrwise
materitlly impair the lien created by this Scourity Instrument or Lender’s security interest. Borrower may cure such a default and
reinsfate. as previded 1n paragraph 18, by causing the action or procceding to be dismisscd wath a ruling that, in Lender's goad faith
determination, precludes forfeiwure of the Borrower's intereet in the Property or uther malenal impairment of (he tien urecated tn
this Scecurity Instrument o Lender’s secunty interest. Borromer shall aiso be in defaclt if Borrower, during the foan applicaion
process, gave matosially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) inZoun.ction with the 'oan cvidenced by the Note, including, but net limited to, representations concerning Bornrwer's
vecupancy of the Propcrty as a principal residence. If this Sevurnty Instrument is on a leaschold, Borroswer shall comply wath 2l the

prewisions of the leas. [ Borrower acquires fec title to the Property, the Jeaschold and the fee tille shall not merge unless Leader

agrees to the merger in wiutie
7. Protection of Lende: v «ights in the Property. If Borrower fails to perform the covenants and agreements contzined in this

Securnity lastrument, or therc s 3..cgn) proceeding that may significantly affect Lender’s rights in the Propenty (such as a praceeding
in bankrupicy. peobate, for conderiniiion or [orfeityre orf to enflorce lisws of regulations), then Lender may do and pay for whatever
is necessary to prodect the value of 1ao Zrupernty and Lender’s nights in the Propeny. Lender’s actions may include paying any sums
securesd by a lien wnich has pncrity v er fins Secunity fnstrument, appeanng in court, paying reasonable attorneys' fees and eniciing
on the Property 1o make repairs. Althouph/osader Jpay take acnon under ths paragraph 7, Londer does not have te do so

Ay amauntz dishursed by Lender under theeparagranh 7 shall become additional debt of Bossrower secured by this Sccurity
Ensarument. Unless Borrower andd {endcr age e t¢ other torms of psyment, these amounts shall bear intered from the date of
dishursement at the Note rate and shail be payahic, s2nh interest. upon notice from Lender to Borrower requesting payment.

#. Mortgage fnsurance. {f Lender requircd inv/pgnge insurance as a condition of making the loan scourcd by this Secunty
[nstrument, Bovrower shall pay the premivms required tonintain the mortgage insurance in effect. If, for any reason, the morngage
INsUTuACE Ceverage required by Lender lapser or ceascs to be in effect, Borrower shall pay the premiums required o otxain
coverage substannially equivalent (o the mongage tinsurance rrovinusiy in effcct, at a cost subsianiially cquivalent o the cox to
Borrower of the morngage insurance provivasly in effedt, fron, an alternate morigage insurer approved by fender If substantially
cquivalent morgage insufance coverage is not available, Borrower(shali pay to Lender each moath a sum equal to one-twelfth of the
yrarty mortguge inwrance premivm being paid by Borrower when the fasurance aoverage lapsed or ceased (o bein eifea. Lender wal)
aceept, use and retain these payments as a loss resenve in ficu of meagags insurance. Loss reserve payments may no longer be
requited. ai the option of Lender, if martgage insurance Soverage {(in the a/arant and for the peniod that lender requires) provided
tw an insurcr approved by Lender again becormics avasdlable and is obtained. Borrower shall pay the premiums required to maintain
mostgage nsurance in effect, ar to provide a loss reserve, until the requirement for miinigage insurance ands in accordance with any
wrilien agrecment between Berrower and Lender or applicable Lrw,

9. Inspection. Lender or its @gent may make reasonable enirics upon and imsi<rtions of the Property Lender shall gne
Borrower notice ot the time of orf prior Lo 2n inspetion specifyang feasonabic cause for the itspection.

10. Condemoation. The procecds of any award or claim for damages, diveal or/corsequential. in connodion with any
condemnation or other 1aking of any part of the Froperty. or fer conveyance in licu of condemnation, arc herehry assigned and shall
be paid to Lender

In the cvert of a 1otal taking of the Property. the procecds shali be applicd 16 the sums secured »p this Sccumty Instrumens,
whether or aot then due, with any cxcesds paid to Borrewer In the ovemt of a pantial taking of the Projrernty (n which the fair market
value of the FProperty immediately befors the 1aking is equal to or greater than the amount of the suia 2coited by this Secunty
tnstruntent immediately before the taking unlcss Horrower ang Lender otherwise agree in writing, the sums “coired ty this Secunty
lastrument shall be reduced by the amount of the proceeds multiplied by the folloming fraction: {(a) the total amount of the sums
sccured immediately before the taking. drided by (b) the Fair market value of the Propenty immediatch befors the taking Any
balance shall be paid 10 Barrower in the event of a partial taking of the Propeny in which the fair market value-of the Property
immcdiaicly befure the laking is less than the amount of the sums securcd immedicicly before the laking unless Borrower and
Lender otherwise agree 1n writing or unless applicable Jaw otherwise provides, the proceeds shall be applicd 10 the sums secured by
this Sccurity Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower. or if. after notice by Lender to Borrower that the conidemnor cffers to make an award
or settic a claim tor damages. Borrower fails to respond io Lender within 30 days after the date the notice 18 grven. Lender is
authored (o collect and apply the proceeds, at its option, euher 1o restoratien or repair of the Propeny or to the sums seoured by
this Security Insrument. whether or not then Jduc.

Unless Lender and Borrower otherwise agrec in writing. sny applicatior of procceds 1o principai shail nol eatend or postpene the
duc date of the monthiv payments referred to in paragrapha 1 and 2 or change the amount of such payvments.

11. Borrower Nat Reicased; Forbearance By Lender Not a Waiver. Extension of the time for poyment ur modification of
amorsization of the sums secured by this Secunity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to relcase the liability of ihe original Borrowwer or Borrower’s successors in interest. Lender shall not he required to
commence proceedings against any successer in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured hy this Scairity lastrument by reason of any demand made by the orniginal Borrewer or Borrowcer’s sucoessors in
interest. Any fornearance by Lender in exercising any right or comedy shall not be a waliver of or preciude the exercise of any right of

remedy.
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12. Successors and Assigns Bound: Joint snd Several Lisbility; Co-signers. The covenants and agrecments of this Sccurity
Instrument shai! bind and beneiit the successors and asogns of Lender and Borrower, subject to the provisions of paragraph 17
Borrerwes’s covenants and agreements shall be joint and severa! Any Borrower who co-signs this Scaurity {nstrement but does not
cxesuie tive Nate (1) is co-signing thae Sceurnity Instrument only 10 morigage, grant and convey thal Borrimeer's interes in the
Progerty under the terms of this Security Indrument. (h) s nof perwnally obligaicd 1o pay the sums secusedd by thie Security
Instrument; and () agrees that Lender and any other Horeower may agree o oxtend, modily, fotbesr or mueke any
accommodations wih regiard (o the teems of thes Sccurny Instrument or the Note wathout that Burrower's consent

13, Loun Charges. If the loan secured by this Security Invrument 1s subject to a law which sets muximum {oan charges, ind
that luw is {inully interpreted so that the interest or other foan charges collected vr 1o be callecied in connection with the loan
cxceed the permitted limits, thea. (a) any such loan charge shall be reduccd by the amaount accesry Lo reduce the charge to the
permitted limit, and (h) any sums slready collected from Berrower which excecded permitied fimits will e refunded 1o Borrower.
Lender may choose to make this refund by reduang the principal ewed upder the Note or by making o direct paynient o
Borrower. If o refund reduces principul, the reduction will be treated as a partial prepayment without any prepayment chorge
under the Note.

14. Notices. Ary notice to Borrower provided for in this Sccurnity Instrument shall be given by delivering it or by mailing 3t by
first class matl unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any
other address Borroswer designates by notice to Lender Any notice 10 Lender shali be grven by Tinst cless mail (o Lender's sddress
statce ercin oo ary ofher address Lender designates by nouce 1o Borrower, Any notice provided for in 1his Seaunty Instrumont
shail he deemed tozave been given to Barrower or Lender when griven as provided in this paragraph.

15. Governing law Severability. This Sccurity Instrument shall be governed by federal law and the 1ew of the jurisdiction in
whichh the Propeny o Yicated. In the cvent that any provision or clause of this Sccurity Insirument or the Note conflics with
applicable law, such coafnshall not affect other provisions of this Sccunty {nstrumient or the Note which can be given cffca
without the conflicting provisron, To this end the provisions of this Security Instrument and the Nuie are declared ta be severable,

15, Barrower’s Copy. Baotrow or shall be grven one vonfarinted copy of the Naoice and of this Security Inttrument

17. Transfer of the Propert, o » Beneficial Interest in Borrvwer. If alt or any part of the Propeny or any interest inat s sofd
or transferred (or if o beneficiarinizrest in Borrower is sold or transfesred and Borrowar 1s ot a natural person) without Londer's
print writien consent. Lender may, (ot tsooption, require immediale payment in [ull of afl sums sccured by this Secunty
Instrument. Honever, this eption shall not be exercised by Lender of excrcise is prohibited by federal law as of the date of this
Sceurity Instrument

i Lender exercises this uption, Lender sholl gve Borrower notice of accefecation. The notice shall provide a peniod of nist less
than 30 day+ from the dale the notice is debiver*d or mailed within which Borrower mus pay all sums sccurcd by this Scourity
Instrument. }{ Borrower fatis 1o pay these sums prat (o the expiratinn of this penod, Lender may invoke any remedies permiited
by this Securny Instrument without further notice or oey 224 on Bormrwer.

18. Borvower’s Right to Reinstate. 1f Boriower mee s cepimin conditions, Borrower shall have the night to bave enforcement
of this Secunity Instrument discontinued at any time prias to/the carlier of: (3) § days (or such oticr period as spplicable law may
specify for ranstatement) belore sale of the Property purwuanito any power of sale contained in this Scounty Intrument; ac (b}
ensry of a judgmeni enfurcing this Sccurity Instrument. Those vuadirins sre thal Postower: (a) pays Lender il sums which then
would be due under this Securily Instrument and the Note as if nolacrclsration had occurred; (b} curcs any defauit of any other
covenants or agreements: (<) pays all expenses incurred in enforang this Sccourity [nstrument, induding. but ret limsted o,
reasonable atteorneys’ fees: and (d) takes such action as Lender may reaonubly fequite to assure that the fien of this Scourniy
frstrument, Lender's righis in the Propeny and Borrower's obligaticn to pz:<ne sums secured oy this Secuniy Instrument shaff
ontinuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument 4nd the obligations sccured herelw shall remain
fully effective a3 if no acceleration had occurrcd. However, this nght 1o reinstate shall ot apply in the case of acceieration under
paragraph 17

19. Sale sf Note; Change of Loan Servicer. 'The Notc or a partial interest 1a the Note (“igcther with this Scourily Instrument)
mav be sold one or morz times withow! prior aotice 1o Boreower. A sale may resuit in a caarz~in the entity {known as the *Lean
Servicer™) thai collects monthiy paymenis duc urder the Note and this Sccurity Instrument. Thete also may be one or more
changes of the Loan Seivicer unrelated to a sale of the Note, If there is a change of the Loar, Servicer, Borrower will be given
written nedice of the change in accordance with paragraph (4 above and applicable law. The novice vill state the name and
adilrest of the new Laat Servicer aml the addrcse to which payments shouid be made. The antice wil' a0 comaia any other
information required by applicable law

20. Hazardous Substances. Borrower shall not cause or pormit the presence, use, dispusal, storagr, ~¢ refease of any
Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anyone clsc 10 do. anything aflextine the Propeny
that s in violition of any Emironmerial Law The preceding two sentences shall not apply to the presence, use. (f 3 orage on the
Property of small quantities of Hazardous Substances that are gencrally rece gnized 1o be 3ppropriate (o nermal residential uses
and to maintenance of the Froperty.

Betrowcr shall prompily give iLender swntten notice of any isvestigation, claim, demand. iawsuit or other acuon by any
goveramental or cegulatory agenwy or private party involving the Propeny and any Hazardous Substance or Environmentzl Law of
which Borrower has aaual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authoriy, that any
removal or uther remediation of any HMazardous Submance affeciing she Propeny is necessary, Borrower shall promprly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances”™ are those substances defined as toxic or hazardous substances by
Environmentafl Lienv and the following substances: gasoline, keroscne, aher flammabic or (oxic petrolcum produdts. lomc
pestiides and herbicides, volatile solvenis, materials containing asbestos or formaldehvde. and radioaare matenals. As used in
this paragraph 20, "Envizonmental Law” means federal [ans and laws of the jurisdiction where the Propeny is located that relate

1o health, safcty or environmenta) pro1ection.
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NON-UNIFORM COVEMNANTS, Barrower and Lendes furthor covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelicration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph {7
uniless upplicable iaw provides otherwise). The notice shall specify: (1) the defauli; (b) the action required 0 cure the
defauldt; (c) a date, not less than 3 days from the dute the nuotice is given (o Borrower, by which the default muse be
cured; and (d) that fullure to cure the defunit on or hefure the dite sprcified in the notice may result in acceleration of
the sums secured by this Security tnstrument, foreclosure by judiclal proceeding and sule of the Property. The antice
shall further lnform Borrower of the right tn reinsisle sfler nccelerntion and the right to assert in the foreclosure
pruceeding tbe non-existence of u defanlt or any other defense of Borrower to acceleration and foreclosure. If the
defanit is not cured on or before the date specified in the notice, Lender at its opltion may require immediate payment in
Tel] of ulf sums secured by this Security Instrument without further demanad and may foreclose this Security Instrument
by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this parugraph 21, including. but not limited to, ressonable uttorney»' fees and costs of title evidence.

22. Release. Upon paymemt of all aums sccured by rhis Sceurity Instrumcnt, Lender shalf relcase this Sceurity
Instrument without charge to Borrower., Barrower shall pay any recordation aists,

23. Waiver of Homestead. Borsrower waives all right of homestead cxemption in the Praoperty.

24. Ridsos Uy this Security Instrument. If one or mare riders are exceuted hy Borrower and recorded together
with this Security Erstrument, the covenants and agreements of cach such rider shall be incorporzted into and shall amend
and supplement tac corenanls and agreements of this Sccurity Enstrament as if the rider(s) were a part of this Sccurity
Instrumcat. [Cheek applicable box(es)]

: Adjusiable Rac Rider % Condominium Rider - ] 1-4 Family Rider
Graduated Pagmaal Rider ; i Planned Unit Development Rider ff Biwcckly Paymeant Rider

x Balloon Rider " Rate Improvement Rider '; Second Home Rider
X Other(s) bspecify] HOMESTEAD WAIVER
BY SIGNING BELOW, Borrowee zoocpts and agrees 1o the terms and covenants contained in this Sceurity Tostrument
and i any rider(s) exccuted by Borrowor and recarded with it

Witpesses:

Gendam. Mmezmhaich a/ L f s AN T SETD e

MICHFct P. ALLSWEDE

STATEOF [ [} ot o

countY ofF (rrbe,

to be the same pcrson(x) who;.c namL(nC;larc subscnbcd to the foregoing ¢ . appearcd hefore me this day in
person, and acknowlcdgtd lhauﬁ?(shc/lnc'a signed and delivered the said instrumceant 1@/hcr/th:|r frcc and voluntary
acy, for the uses and purposes thetein set forth,

Given under my hand and official scal, this _lu{b- 4 . 19 ﬂlli

: WAVHE BENHETT
- {-11:y Public, Stata of lillncig My Commission cxpires:

~—— WWW‘E
. “GFFICIAL SEAL" oiary Public

w1y Conmussian faping BuZ, b 1935
Form 3014 9/90

..-.-M-vmww RerAsea Date 8/23/93
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X, JENNIZER GLBMUM, narried to NICHARL 2. ALLAWEDE, execute

this 1netzument far the sele and exprest purpose of walving any
Past, presd T and fukure homestead interest and/or maritsl rights
in and B0 tiie preaises commonly known as 340 Noxth Lake Shora
Drive, Univ #10, Chieage, Iilinoss 0613, '

™his Rider is at:bached to and expresely made a part of and
inaarporated by referance intg that certain mertyage suecuved By

MEIGHASL P, ALLOWEDER and givan_ to Chase Kemo Morigage Cerporation,

sacen _ D] — s f8ur,

VLAY S
STATS OF _Pageeen . )
O E s,

COMMEY OF oot

2, tha undersignad, a Notary Pudlic in and for suld County,
in the §xate aloxessld, DO HEREBY CERTI?Y that JENNIPEL. OLBUN,

pevecnally known o B %0 be the sana parscsn vhone nipe &

——

>

subserihed to the foregoing fnstrunent, sppsared befors we crix de 2
in person, and aoknowiedged that she pigned, seslad and dely’2re e
the anid {nstrument as har fren and voluntary act, for the usas-rid ¢
purpeses thexein set ferth, - -

’l
".
) B IR S
——— e o

g:::a undar ay hand and omm;? this 17 w
) / -
AL

” -M"'" §p.$4—>-'
T AL SERE o —
'%'I:.il:. BE“HE“'{ cts 1 ‘ ‘
“ﬁ‘ﬂcsﬁuclm“rﬁ 4 Comnission Rypirvemi____ —
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EXHIBIT A

UNIT 616G IN 5S40 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY 07 LOTS 29 (EXCEPT THAT PORTIOH TAKEN FOR STREET PURPOSES IN
CASE B2L11Y63) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT
COURT PARTJICION OF THE OGDEN ESTATE SUBDIVISION CF PARTS OF BLOCKS
2G, 31 AND 52 TN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF
SECTION 10, TewiEHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL
MERIDIAN IN COCK COUNTY, ILLINQIS WHICH SURVEY IS ATITACHED AS
EXHIBIT "A" TG  JECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN HNATIONAL FEaANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENY DATED FEBRUARY 11, 1980, AND KNHOWH AS TRUST
NUMBER 49037 AND RECOCRDED IN THE OFFICE OF THE RECORDER OF DEEDS AS
DOCUMENT NUMBER 9246871317 TOGETHER WITH AN UNDIVIDED .8947
PERCENTAGE INTEREST IN SaATD PARCEL (EXCEPTING THEREFROM ALL THE
PROPERTY AND SPACE CCMPRISVG ALL THE UNITS THEREOF AS DEFIHED AND
SET FORTH IN SAID DECLARATICY AND SURVEY)}
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BALLOON RIDER

(tCONDITHINAL RIGHT T() REFINANCE)

THIS BALLOON RIDER is made this  15th dayof March, 1894 . and is iacorporated into and shall be deemed
to amend and suppicment the Morigage, Deed of Trust, Sccusity Deed, Sccurity Agreement ar Loan Security Agreement
(and/or Consalidation, Extention and Modification Agreement, if any) (the "Sccurity Instrument”) of the same date given by the
undersigned (the “Borrower®) 1o sceure the Borrower's Balloon Note [the "Nowe™| to
REVERE MORYGABE LTD., a !lilinols Corporation
(the “Lender”) of the same date and covering the: property in the Security and located at:

540 NORTH LAKE SHORE DRIVE, 3610

CHICAGOD, IL 60819

[Property Address|

The interest ruie stated on the Note is called the "Note Rate.™ The date of the Note is called the "Note Date” I
understand the Lender imay transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Nole,
the Sccurily Instrument ard yhis Rider by transfer and whe is eatitled to reccive payments under the Note is called the “Notc

Holder.”

ADDITIONAL COYENAM(S. [n addilion to the covenants and agreemenis in the Scecurity Instrumeznt, Borcower and
Leader further covenant and agree/ »+ follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Scourity Instrument (the "Maturity Datc”), 1 will be able to obtain 4 new loan

("New Loan®y with a new maturity datec of Apit )1, 2024 . and with an inlceest rate equal to the
“New Note Rate”™ determined in accordance with Sociizn 3 below if all the conditions provided in Sections 2 and 5 below are met
(the "Coanditional Refinancing Option®). If thosc condlitions are not met, I undesstand that the Note Holder is under no
cbligatior to refinance the Note, or to extend the Maturi vate, and that [ will have to repay the Nole from my own resources or

iind a lender willing to lcad me the moncy to repay the Note.

2. CONDITIONS TO OFTION
If 1 want 1o exercise the Conditional Refinancing (Cption at maturity, certain conditions must be met as of the Maturity

Date. These conditions are (1) | must still be the owner and occupans v the property (or co-operative spartment) subject to the
Seccurity Instrument (ihe “Property™). (2) | must be curreat in my monthiy plivments and cannet have been mare than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the Froperty, or in
the case of a co-operalive apartment, the collateral related 1o the Propeny (excernt for taxes and special assessments not yet due
and pavable) other than that of the Sccurity Instrument may cxist; (3) the New Note Rate cannotl be more than 5 percentage
points above the Note Rate; and (5) | must make a written requesi to the Note hieldir as provided in Section £ below.

3. CALCULATING THE NEW NOTE RATE
The New Note Raic will be a fixed rate of interest cqual to the Federal Nationa portgage Association's required nct

yield for 30-ycar fixed rate morigages subject 1o a 60-day mandatory delivery commilment, piis onc-half of one percentage poini
(-50%2) vn real property loans or three-fourths of onc perceniage point (0.759%) on co-operaiive apartmenl loans, rounded (o the
ncarest onc-cighth of one percentage paint {9.12592) (the "New Nole Rate®). The required nei icld shall be the applicabie net
yicld in cfiect on the date and iine of day that the Note Holder reccives noticc of my electicn o ‘crercise the Conditional
Refinancing Option. I this required net yicld is not available, the Note Holder will determine the 2«ew Note Ratc by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than five (5) percentage points above the
Note Rate and all other conditions required in Scction 2 above are satisficd, the Note Holder will determine the amount of the
monthly payment that will be sufficicni 1o repay in full (2) the unpaid principal. plus (b) accrucd but unpaid interest, plus (c) all
other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then aresa
current, as required under Scction 2 above), over the term of the New Note al the New Noic Rate in equal monihly payments.ad»
The result of this calculation will be the anzount of my new prncipal and intcrest payment every month untif the New Note Ls;,:’

tully paid.
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S, EXERCISING THE CONDITIONAL REFINANUING OPTHON

The Note Holder will notily me at lcast o) calendar days in advance of the Maturily Diaste and advise me of the principal,
accrucd but unpaid interest, and all other sunes | am expected to owe on the Maturity Date. The Note Holder also will advise me
that I may cxercise the Conditional Refinancing Option if the conditions in Scction 2 sbove ure mei. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that [ must notify in osder to exercise the Conditional Refinancing Option. If 1 meet the conditions of Scction 2 above, [ may
exerese the Conditiona) Refinancing Option by notifving the Note Holder no later than 45 calendar days prioe 1o the Matority
Date. The Note Holder will calculate the fixed New Nate Rate based upon the Federal National Mortgage Association’s
applicable published required net yield in cffect on ihe date and time of day notification is reccived by the Note Holder and as
calculated i Section 3 above, 1 will then have 3 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate
(thc New Notc Ratc), new monthly payment amount and the date by which T must appear to sign any documents required to
complete the required refinanciog. § nnderstand the Naote Holder will charge me a $250 processing fee, plus o document
preparation fee (if peemitted in your state) and normal closing costs duc third partics, including filing fees and title insurance or
Uniform Comme:tial Code scarch conls. (The processing fee is due at the time you request the new loan.)

BY SIGNING LELOW, Borrower accepts and agrees to the lerms and covenaisits confained in this Balloon Rider.

WITNESS THE HAND(S) AN SEALSY OF THE UNDERSIGNED.

[SEAL] / /9/7 g/é@/é’zd// A~

-Borrower or. michAabL 2. ALLsuEeS

[SEAL})
-Boirower

{SEAL}
-Borrower

ISEALY}
-Borrower

{Sign Original (Only)




UN O RbdsiNith s ¥ 5 ™

THIS CONDOMINIUM RIDER is made thin - 18th day of March, 1994
and is incorparated into and shall be decmed to amend and supplement the Morigage. Deed of Trust or Scourily Du.d
(the “Security Instrumcent”} of the same dale given by the undersigned (the “Borrower®) ta secure Borrower’s Nole ta

REVERE MORT3AGE LTD.
(the “Lender’), of the same date and covering the Property described in the Secucity Instrument and located at:
540 MORYH LAKE SHORE ORIVE, & 610, CHICAGO IL 60811
[Propeny Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominiue project

known as: 540 NORTH LAKE SHORE DRIVE CONDO

{Nam:z of {apdomnvm Proyect)
the “Condominium Praject™). If the owners association or other entity which adts for the Condominiom Project (the
"Owners Association”) holds title to properiy for the benefit or use of its members of sharcholdees, the Praperty also
includes Borrower's interest in the Ovwaers Association and the uses, procceds and benehts of Borrower’s interest.

CONDOMIMIUM COVENANTS. In additinn to the covenanls and agreements made in the Securily Instrumend,
Borrower and consder further covenant and agree as follows:

A. Condomiricm Obligations. Borrawer shall perform all of Borrower’s obligations under the Condominivm
Project’s Constitucrc Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
ereales the Condomiirim Project; (ii) by-laws; (iii) code of reguiations; and (iv) other cquivalent documents. Borrowcr
shall promptly pay, wic="dux, ali ducs and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance. Gelong as the Owners Associalinn maintains, with a generally accepted insurance earrier, a
“mastcr” or “blanket” policy oniue Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amaounts, for the reriods, and against the hazards Lender requires, including fire and hazards included
within thc term “extended coverage,” then:

(i) Lender waives the firoyision in Uniform Covenant 2 for the moathly payment to Leades of onc-twcelfth
of the yearly premium installments for Yazard insurance on the Property; and

(ii} Borrower's obligation uider, Uniform Covenant 5 to maintain hazard insurance coverage on tie
Propeity is deemed satisfied to the extent Giat the required coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt notice of any Iapsc in required hazard insurance coverage.

In the event of a distribution of hazard insvrar co procecds in licu of restoration or repair following o loss 1o the
Propeity, whether 1o the unit or 10 common clemepizuny procecds payable to Borrower arc hereby assigned and shall
be paid o Leader for application to the sums secured by the Sceurity Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak( such aclions as may be rcasonable 10 insure thai the Owners
Associaticn maimains a public liability insurance policy acccraable in furm, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim firdamages, direct or consequential, payable (o Berrower
in connection with any condemnation or uther taking of all od sy part of the Froperty, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation,Jare hereby assigned and shall be paiid to Lender.
Such proveeds shall be applicd by Lender to the sums secured by tke Security Instrument as provided in Uniform
Cavenant 0.

E. Lender’s Prinr Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consenl, cither pariition or subdivide the Property or consent (o:

{1) the abandonment or termination of the Condominium Project{ riccopt for abandonment or termination
required by law in the cuse of substantial destruction by fire or other casually or in (72 case of a taking by condemnation
or emincnt domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the cxpress benelfit
o7 Leader;

(iii) termination of professional management and assumption of sclf-management /i tiie Owners Association;
or
(iv) any action which would have the effect of rendering the public hiahality insurance eovarage ounntained by
the Owners Association unacceptable (o Lender.

F. Remedies. 1If Borrower docs not pay condominium dues and assesements when duc, then Lerdey_may pay them.
Anry amounts disburscd by Leader under this paragraph F shail become additional debt of Borrower secured by the
Scourity Instrument. Unless Borrower and Lender agree to other terms of payment, these amournts shatl bear interest
from the datz of disbursement at the Note rate and shall be pavable, with interest, upon notice from Leader (o Borrower

requesiing payment.

BY SIGNING BELOQW. Borrower uccepts and agrees (o the terms and provisions contained in this Condominmum

Rider. / w
(seab o frw Lewe (A (Tle Qe i £
Jormwsr  p  uPEMAEL B. ALLSWEDE ;
en
Seal) N - e [#]
roaer
{Scal)
~Borm¢f - T - o - - TToTrTtTm h - Tt - - ST T
ay B . e
ITURCT
{Sign Original Only} Form 3140 9,90
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