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|r MORTGAGE

[X] U box is checked, this mortgage secures future advances.

THIS MORTGAGE is madethis 22np  day of sancH 1994 . between the Maortgagor,
MILTON G WEBSTER JR__ A BACHELOR . :
{erein ~“Borrower ), and M(Tigagoe HOUSEHOLD F INANCE CORPORATION 111 T .

wF.0s0 sddeenn is

a oneporation organized and existing Under the lawa of D AwARE
10000 S RIDGELAND AVE, CHICAGO RIDGE, Il 80416
therem "}

The following paragraph preceded by a checked box is applicabie.

WHERFAS, Borrower is indebted to Lender in the principal sum of § .
evi by Borruwer’s Losn Agreement dated snd any extensioas or rencwals thereof
{iocluding thase pursusat o any Rencgotiable Rate Agreemeut] (heréin ~ Nole”}, providiog for monthly instalilments of
priacipsl and interest, in.luding any sdjustiments (o the amount of payments or the cootract rate if that rate is vasiable,
with the belance of the i7ds xedm,u!nmuwwd.duemd peyabic on :

¥ WHERBAS. Borrower ‘2 ‘ndebted to Lender in the principsisum of $ 20 200,00 , or 80 much thereof
88 may be advanced pursuant 1o Parrower’s Revolving Loan Agreement dated marcH 22 1624 snd
extensions and renewale thercof (herein-“Nate™), providing for monthly instailments,and interest a1 the raic and under
the terms specified in the Note, includling 2oy adjustments in the intercst rate if that rate is variabie, and providing for a
credit limit stated in the principal sum #’ove and an initial advance of $ 30 8350.00 H

TO SECURE tc Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is varislie; (2) future sdvances under any Revolving Loan Agreement; (3) the
paymant of ali other sums, with interest thereoi, wvanced in eccordance herewith W protect the security of this
Mortgage; and {4) the performance of the coverwit: snd agreements of Borrower herein contained, Befrower does
hereby mortigage, grant and convey to Lender and [ender’s successors and assigns the following descritpd propenty
located in the County of CON State of Hinois:
LOT 14 N BLOCK 4 iN 103R0O STREEY SLHDIVISION DF THE NJORTH __i
1i/2 OF THE NORTHCASY Y/4 QF THE NORTHWEST  1/4 OF SECTION .

15, TOWNSHIP 37 NORTH, RANGE 14, EASY OF ‘. THIRD PRINCIPAL
MERIOIAM, IN COOK COUNTY. ILLINGIS.

T : 15— -0 .
AXS: 26-156-106-013 L AT
GRODERS - E1DOGGI2N

. DEPY-G1 RECIRDING  s27.%8
. THODDG. TRAM 7042 03724795 12:33:00
182 ) x-PA-DEE& TS

COGA CrINTY RECOKDER

which has the addressof 10228 S CALLMET, 5 CHICAGS
{Swesn) iyt b
Nhinois AcA28 : {hercin “Property Address™); 7 ‘ g g f
o o E:avamwaw ) ) (
PRESS yh-
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TOGETHER with all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances and reats, ail of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covensants that Borrower is lawfully seised of the estate hereby conveyed snd has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agzinst all claims and demands,
subject to encumbrances of .

UNIFORM COVENANTS. Borrower and Lender covenant and 8 as follows:

1. Payment of Principal and Interest st Variable Rates. This mortgage secures all payments of principal and
interest due on a varizble rate loan. The contract rate of interest and payment amounts may be subject 10 change &s
provided in the Note. Borrowers shatl promptly pay when dus all amounts required by the Note.

2. Funds for Taxes and Insursnce. Subject to spplicable law or waiver by Lender, Borrower shall pay to Lender on
the day imonthly payments of principal and interest are payable under the Note, until the Note is pad in full, a sum
(hersin "Funds™) equal to onetwellth of the yearly taxes and assessments {including condominium and planned umit
deveio‘)ment assessments, if any) which may attsin priority over this Mortgage and ground rents on the Property, if
any. rus one-twelfth of yearly premium installments for hazard insurance, plus onctwelfth of yearly premium
installments for mortgage insurance, if sny, all as rcasonably estimatad initiatly and from timne to time by Lendur on
the basis of asseszmenis and bills and reasonable estimates thereof. Borrower shsll not be obligsted w make such
payments of Fridsito Lender to the extent that Borrower makes such psyments to the holder of s prior mortgage or
deed of trust if sucn hotder is an institnional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are
insured or guaranteid 'y a Faderal or state sgency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pav sa'd taxes, assessmients, insurance premiums and ground rents. Lender may not charge for so
holding and spplying (h="Funds, analyzing said sccount or verifying and compiling said assess-ients and bills, unless

cf pays rower inturest.on the Funds and applicable law permits Lender to make such , charge. Borrower and
Lender may agree in writing at the times of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and ualess such agrierient is made or applicable law rchears such interest to be paid, Lender sha!l not be
required to pay Borrower any.ivicrest or eamings on the Funds. Lender shall give to Borrower, without charge. an
snnual accounting of the Funds shoring credits snd debits to the Funds and the purpose for which each debit to the
Funcs was made. The Punds are pleag-d s additional security for the sums secured by this Mmt?gc.

If the amount of the Funds held by lende- together with the future menthly installments of Funds payable prior to
the due dates of taxes, assessments, insurarce premiums and ground ren!s, shall excoed the samount required 10 pay said
taxes, assessments, insurance premiums ant grmund rents ss ihey fall due, such excess shail be, at Berrower's option,
either promptly repaid to Borrower or credit'd 10 Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to ey toxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shalli pay to Lender any amoue: riecessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of sll sums secured by this Mriigage, Lender shall promptly refund 1o Borrower any funds
held by l?c.ndcr If under peragraph 17 hareof the Prop:rty 'is sold or the Property is otherwise acquired by Lender,
Leader shall apply. no later than immediately prior to the-svic of the Property or its scquisition by Lender, any Funds
held by Lender at the tirme of applicaiion as 8 credit against ths cums secured by this Mortgage.

3. Application of Payments. All payments received by Leadsr under the Note and paragraphs 1 and 2 hereof shali
be apphied by Lender first in payment of amounts payable 10 ic'ador by Borrower under paragraph 2 hereol. then to
interest, and then to the principal.

4. Prior Mortgages and l;ed of Trust; Charges; Liens. Borcoiver shall periorm all of Borrewe:'s abligations
under any mortgage, deed of tiust or other security agreement wit!,“a lien which has priority over this Morigage,
including Borrower's ovenants 10 make payments when due. Borrowe! stsll pay or cause 10 be paid ail taes,
assessments and other charges, fines and impositions sttributable to the Piopert; which may attain a priority over this
Morl;!:fe. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existis g or_hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term “extended coveragr,” ~nd such other hazards as Lender
ma uire.

reqmsunnoc cerrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such a val shell not be unrcasonably withheld. All insurance policies'sia renewsls thereof shall be in
a form acceplabic to Lender and shall include & standard mortgage clause in favor of api in a form scceptable to
Lendet. Lender shall have the right 1o hold the policies and renewals thereof, subject 10 the t:rms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ar.1 Lender. Lencsr may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to I.nder within 30/days from the date
notice is matled by Lender to Borrower that the insurance carrier offers to settle - claim for insuranad e nefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration «r repair of the

Pr?eny or to the sums secured by this Mortage.
. Preservation and Msintenance of Property: Leascholds; Condeminiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property acd shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Mortgage ison a
unit in a condominium or & planned unit development, Borrower shall perform sll of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, thz by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Prctection of Lender’s Security. If Borrower fails to perform the covenants and agreemenis contained in this
Mortgage. cr if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, ucon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fecs, and take such action as is nocessary 10 protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Eorrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower roquesting psyment thereof.
Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable causc therefor related
to Lender’s intercest in the Property.
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9. Condemnastion. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
cundempation or other taking of the Propecty, or pari theseof, or for conveyance in lieu of condemnation, are hereby
o and shail be paid to Lender, subpct to the terms of any morigage, deed ol trust or other security agreement
with a lien which has priority over this Mortgaze.

10. Bocrower Not Relessed; Forbearance By lLender Not s Waiver. Extension of the time for payment or
modification of amorstization of the sums secured by this Mortgaﬁ g?nu:d by Lender to any sucoessor in intereat of
Borrower shall not te to relessc, in any manner, the liability of the original Berrower and Borrower’s successors in
faterest. Lender shall not be required 10 commence proceedings ageinst such successor or refuse to extend time for
psyment or otherwise modily amortization of the ssma secured by this Mortgage by resson of any demand msde by the
original Borrower and Borrower's successors in interest. Any forbesrance by Lender in exercising aay right or remedy
hereunder. or otherwise sfforded by applicable law, shall not be 8 waiver of or preciude the exercise of any such right or
remedy.

11, Successors and Assigns Bouad; Joint and Severs! Lisbility; Co-sigaers. Tha covenzats and agreements
herein contaiped shall bind, and the rights hercunder shail inure to, the respective succcasors and assigas of Lender 20d
Borrower, subject to ihe provisions of paragraph 16 hereol. All covenaats and agNreemcnls of Borrower shall be joint
and several. Any Borrower who cosigns thia Mortgage, but does not execute the Note, (8) is cosigning this Mortgage
orly to mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this
Moctgage, (b) is not personslly liable on the Note or under this Mortgsge, and (c) agrees that Tender and say other
Botrower hereundar may agree to extend, modily, forbear, or make any other accommodations with regard to the
terms of thiz Mctgige or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgags as ti--.hat Borrower's jnterest in the Property. :

12. Notice. Excopt for any adtice required under applicable law to be given in another masanner, (a} any natice 1o
Borrower provided for 'n this Mortgage shal! be given by delivering it ur by mailing such notice by certified mail
sddressed 1o Borrower-a? the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and, (b} =2y notice to Lender shail be given by certificd mail to Lender’s address statext herein or to
such other address as Lend:t. nay designate by notice to Borrower as vided herein. Any notice pravided for in this
Mortp&e shall be deemed to Favibeen given to Borrower or Lender wgcfz given in the manner designated herein.

13. Govsrning law; Severability. The state snd local laws spplicable to this Mortgage shall be the laws of the
jurisdiction in which the Property ia located. The foregoing sentence shail not limit the applicability of Pederal iaw to
this Mortgage. In the event that any provision or clavse of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions 6™ this Mortgage or the Note which can be given effect without the conflicting
provision, and o this end the provisiors of this Mortgage and the Note are declared 10 be severable. As used herein,
*costs,” “espenses” and “attomeys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrawer’s Copy. Borrower shall be tirn:shed a conformed copy of the Note and of this Martgage at the time

of sxecution nr after recordation hereol.

. 135, Rebabilitation Loan Agreement, Borinwer” shall fulfill ali of Borrowcr's obligatiuns under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Leoder’s option, may require Borrower to cxecute and deliver to Lender, in a form acceptable to lender, 20 assignment
of any rights, claims or defenses which Borrower may hive .gsinst partiss who supply labor, malteriais or services in

connection with improvements made to the Property.
5. Transfer of the Property. If Botrower sells or tranifers st or any part of the Property or an interest therein,

exciuding (a) the creation of a lien or encumbrance subordinate ‘o this Mortgage, (b} 2 transfer by devisc, descent, or by
opetation of law upon the desth of 2 joiat ienant, (c) the grani za any leaschold interest of three years or less not
containifg an option to purchase, {3} the creation of a purchase moriy security interest for household sppliances, (¢) 2
transfer to a relative resuiting from the death of a rower, {f)(a transler where the spouse or children of the
Bocrower become an owner of the property, (g} a transfer resulting f:0m a decree of dissolution of marriage, legal

separation agreernent, or from sn incidental properly settlement agreemeat, by which the spouse of the ower
becornes an owner of the property, {k} a transfer into an inter vivos trut in rhich the Borrower s and réemains a
beneficisry and which does not relate to a teansfer of rilg ts of occupancy in the ,:ropeﬂdy. or {i} any other transfer or
disposition described in reguintions prescribed by the Federal Home {.oan Bank Poard, Borrower shail cauvse to be
submitied irformation required by Lenader to evaluate the transferce as if a new Joss wiso being made to the transleree.
Borrower will continue to be abligsted under the Note and this Mortgage uniets LendZ refeases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all ofithe sunus sccured by this Mortgage to be

immediately due and payable. If Lender excrcises such option to sccelerata, Lender vholl mail Borrower niatice of

acceleration in sccordance with paragraph 12 hereof. Such notice shall provide a period of not icss than 30 days from

the date the notice is mailed or delivered within which Borrower muy pay the sums declared du:. If Borrower {ails 10
y such sums ptior to the sxpiration of such period, lanrder may, without further notice wi” demond on Borrower,
invoke any remedies permitied by paragraph §7 hereof.

NON-UNIFORM gg 'ENANTS. Borrower and Lender further covenant and agree as foliows:

17. Accelerstion; Remedies. Except as provided in psragraph 16 hercol, upon Borrowes's Foesch of any
covenant or sgreement of Borrower in this Mortgage, including the covenants to pay when (dee any sums
secured by this Mortgage, lLender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1) the breach; (2) the action required to cure such breach: (3) » date, not Jess
than (0 days from the daie the notice is mailed 1o Borrower, by which such bresch must be cured; and (4)
that fsilure to cure such breach on or before the date specified in the notice may resuft in scceleration of the
sums secured by this Morigage, {oreclasure by judicial proceeding. and sslc of the Property. The notice shall
further inform Borrower of the r‘igbl to reinsiate after acceieration and the right to assert in the foreclosure
proceeding the nonexistence of a default o7 any other defense of Borrower to acceleration snd foreclosure. If
the bresch is not cored on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Morigage 10 be immediatzly due and paysbic without further demand and
may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable sttomeys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Nowwithstanding Lender’s acceleration of the sums by this Mortgage due o
Borrowes's breach, Borrower shall have the right to have any proceedings begun by lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender sll sums
which would be then due under this Mortgage and the Note had no scceleration occurred; ib) Borrower cures ali
breaches of any other covenants or agreements of Horrower contsined in this Mortgage: {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the vovensats and agreements of Borrower contained in this
Mortgage. and in enforcing Lendet’s remedies as provided in paragraph 17 hercof, including, but oot limited io,
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reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Froperty and Borrower's obligation to pay the sums secured by this Mortgage
shall continve unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligstions secured hereby
shall remain in fuli Toroe and ¢ffect as it no accelerstion had occurred.

19. Assignment of Rents; Appointment of Receiver. As sdditional security hercunder, Borcower hereby assigns
to Lender the rents of the Property, provided that Borrower shali, prior to acceieration under paragraph 17 hereol, in
abandonment of the Property, have the right to coilect and reisin such rents as they become due and payable.

Upoa acoeleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled to have o
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and coliection of rents, including, but not limited io, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ foes, and then to the sums secured by this Mortzage. The receiver shall be
liablz ta account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shali release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Wajver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property under state or
Fedecal law.

N WITNESS WHEREOF, Borrower has executed this Mortgage.

it wlat. -

STATE OF ILLINOIS, CLOK County ss:
1, BRIDG'ET E_AUDIA _ (7 Notary Public in aud for ssid county and state, do hereby certify that

__MiILTON G WEBSTER JR ., A BACHELOH .

personally known (o me to be the same person{s) whooe Gamed(s) 15 subscribed to 1he foregoing instrument,

appeared before me thisday in person, and acknowledged that_ he______signed and delivered the said instrument as
A [fro: voluntary act, for the uses and purpaoses therein set forth.

Given under my hand and official seal, this __ 22N0

My Commission ¢xpires:

OFFICIAL SEAL . Tais instrument was prepared by:
RY .
NOTARY P eTaTE G e CHRIS KWAK

MY COMMSSION EXPHIRES e

10000 S RIDGELAHD (Mie)
CHICAGO RIDGE 1 60415

(A \‘.i."ﬂ )

-4 SEAL
! cneaTen 10 ‘%éuggklum
e IRANICY EXPRES 6007

{Spece Below This Line Reservod For Lender and Recorder)

¢ v, -

SN ¥~y flousehold Finance Corporation
* % g7 0% ) 961 Weiget Drive

R R~ M Elmhurst, 11. 60126
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