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the date of aceupaney, unless HN (vrl l(Aj\ mu‘w ” w .lrummnhly withbek), or unless
extenunting circumstances exist Jon l m rm o x Al we 1 Hesteay, dumage or imguir the Pn‘opcrly,

alfow the Proporty to deteriorate, or commit waste on the Property, Borrawer shall b in defuult if any forfeiture action or
provecdlng, whether civil or eeiminal, is begun that in Lenders good fnith judgment coukd result in forfeiture of the Property or
atherwise materinlly impair the lion erented by this Sceurity Instrument or Lender’s security interest, Bosrower may cuse such o
doluultand reinstute, an provigded. in- purngraph 18, by -cansing the action or procecding 1o be dismissed with o ruling that, in
Lender’s gaod it dutorminntion, preciudes. forteituro of the Barrowur's interest-inithe Property or other materiul impairment
ol the Jion ereated by this Sceurity Tnstrument ar Lender’s seeurity interest, Boreower shall also be in defunlt it Boreower, during
the:loan applicatian. process, gave materintly fulsear inacenrnte-infyrmutionor:sitements to Landur (v fulled 1o provido Lender
with apy. matarinl-information) inconncetion with the loan ovidenced :hy the Nute; ineluding, but not limited - tos represemtationy
concernping Barrower's munpancym!\thun"mpurt.y nsay prineipul residenco. Hithis-Socurity Instrumentds on'a feasshold, Borrower’
shadl comply with atl-the provisions of the:leage. 3 llnrmwcr .xcqmrm (ou title tathe I’mpurw. lhu h.uwlmld and lhu (u.zmlc «hull'
nol morge unloss -Londer agreestodha mergerin weiting, . oo o o o0 I

o Tu Pratection of Lundon's: Rights dn the Property. u‘ Ilorrum.r foily 1o purlorm the ccwemmlx and nmccmcrw canmmcd
in-Lhis. Security strument,.ar therads i legal provocding thatimay significuntly uftoet Londer's tights inthe Propesty (such nx u
procgeding incbankruptey, probate, for. condomnition:or forfoituro or to enfarco laws: or roguluntinns), thon Lender mny dotund
puy: loe whataver, is ngeessaey W profoct-the value olithe: Peapesty nnd - Lendurs rights v the Proporty. Lewdes’s actions’ may’
include paving any sums sequred, by s lionnwhichihus priuriw avor this:Scvurity Instruntont;: appearing n-conrty paying roasonnble
attorneys' feey-and entering.anthe Pmpmtysln ;muko repairse M(l\mmh Londer ny mkc mtltm m\du this pueageaph 7, Lender!
dooes not huwe to daso,, S,

~Any amoums dibursed. by, Lumh.r umh.r dus pnr.ngruph 7 whull became mhhlmmll delnt nl Borrower sceured by this
Seeurity. Instenment. Unbas Borrowes amd Lenderagreo to athar, torma of puyment; these umount<shndl benr fnterest from the
dut of dishurssment . 1he anc rato add: uh.ﬂl hu pn)'.lhiu, with, interest, upmy nmim from !,undcr to Hnrmwm wquminp
payment, oy ) o

. Murt;,ugr ll'l'ﬂl!‘u‘u i Lcmlov n.qum.d mqugugt. insuranee us umdiuun of mukmp the loan scmn.d by this Security
tnstrumont, Borrowoer shall palr Who preminms rogquired: to maintain the mortpage insurance in eiteet, 1 for any reason, the
mortage insurance coverage requirys by Leader lapses:ar ceases ta be in ctteet, Boreower shult pay the premiunne coduired
oblain coverige substantinlly cquiviiert toithe mortgage insurance proviously in cttect, ata cost substintialiy ogquivident to the
cost to. Borrawor of the morigage inaurnnee previously io clfect,: from.an afternate: mortgage insurer approvod by Leader, I
substantinlly cquivalent ntortguge. insurane rovarage is-noi avadiable, -Borrowor shall puy torLonder-euch munth a sum equal 1o
one-twelith of the yeurly mortguge insurance/premivm being puid by Borrower when the insurance coverige hapsed or ceased to
ba i effect, Leader will aecept, uss snd: retaiv-these payments: as o doss resorve in ticu of mortguge insuranee, Loss roserves
pryments mav-uo longer be requiced, at the aptian of Londer, if mortgnge insurance covorage (in thaewmount and for the period
that Lender requires) provided by ag insures appedverd by Leader again beeonmos nvuituble and Is obtilod: Borrowar shull pay
the preminms required to maintain morigago insurunes iv e'fect, or-to provide wdoss reserve, until the raquirement foe movigage
tnsurance onds in accordanes; with apy written agreement Between Borrower and Lender or applicable luw,

9. Inspection. Lendor orits agentimay- muke reasonnbloantrics upon and inspections of the Property, .ycmlur \lmll glv»
Borrowor notica at the time of gr. prionto. am mﬁpcclmnf\;n.ufymg rensonubic enuae for the inspection,

1 Condemuntion. The procucds:of any awird: or-¢luiaror dumugns. direct or consequentind, in conneetion’ wuh uny:
condemnation or uther tiking of any: purt of the Pmpc..rw or lm "J" vuynm.«. in licu of wmiomnmmn, ur:. ht.n'hy nwipnud .md
shall:be paid to Lender, | sy

In. theuvent afa mml mkmMut tho: Prnperly,xtha. pmwmh whadt hu applicd o un, sums sceurcd hy this ’ﬁ\.cunty ‘
Instrument, whethor or not then due, with any excess puid ta Borrower, 00 the event of a purtind taking of the Praperty in which
the fair murket valuc of the Property immediatoly betfare the taking s equesio ovgrenter than the amaunt of the sums seeurcd
by this Scourity Instrumant immedintely betore the taking, untoss-Borrower ard Esnder othurwise agree in writing, the sums:
secured by this Seeurity Instrument shadt be reduced by the tmount:of the procosds saultipticd by the following fraction:. () thu
total amount of the sums seeured immedintoly bofore the taking, divided by (b): the o)< wnrket vatue of the Praperty immudintely
before tho tuking. Any balance shall bo puid:to Barrower,: In the event of o partial-tuking 42 the Praparty in which the fuiemurket

alue of tha Proporty immediately before the tuking is Joxy thun the umount of the sums seeured immediately beforg thoitaking,
unless Barrower wd Lender otherwisougres invwriting or unless upplic.yblu luw othurwiss provi !u., tlm pmcculn shull be applicd
to the sums secured by this:Security Instrument whether or not theisumis’ure then due, .

if the Property is'abandoned by: Borrowery or il ufter notice by Londor to Boreower that {ne cundunnnr nllu\ to make
an award jar settlo a cluvim: foridamagos; ‘Borrower: talls to ru.pmui to Lender within 30 days after thasdute the notico is' given,
Lender is nutharized tocolleci- and upply the proceads, at-dts option, ullu.r o u\mrumm ar rc.p.m ul sack rupu(y or m thc. sums
secured by this Security Instrument; svhiether or not thun due: @ ; .

Unless: Lender und  Borrower othorwise agree-in writing,' any & cpphcunon uf proceeds te- prlmmul shall pot extend: oy
postpone the due date of the: monthly payments roferred toin'paragraphs | and 2 or change the smount cexich payments,

© 11, Borrower Not Released; Forbenrunee By Lender Not a Walver, Extension of the time for payment or modifieation
of wnortization of the sums securedibyithis Security Instrument granted by Leader to-uny suceessor in interest of Borrowver shull
not operate to release the inbility of! (hc‘nrignul Borrower ot Borzower's successors ininterest, Lender shalt not beréquired tu
commenee procesdings against uny suceessor-in interest or refuse to extend: time'for payment ar otherwise ‘modily umartization
of the sums secured by this Sceurity ln\trnmt:nt'hy'x‘easun‘of any-demunimade by the originnl Barrewer by Borrower's duteessdry
in interest. Anydorbearance by L«.ndcr in uuruﬂmb xmy rig,ht L\r rum.dv slmH rmt hu a- \v.al\'cr of ar produdu thL CXErCiNe of .my
right or remedy, ™ - R AN e

12.:Successors ‘und Assigas Bound; Joint and - chnm! Llublllty- Co-su.uerq. The covenants und .|brm.mu\tx of - llns
Security. Instrumont shall-bind nund benefit the suctessors nnd - ussigny! of 'Lender and’ Borrowery subject to-the provisions of
paragraph 17, Borrower’s covenunttad agrecments shiall'be'joint and $dverul Any Borerawer who co-signs this Sceurity likirument
but‘does not execute the ‘Noter {0)-is co-signingithis' Security Instrumdnt énly to martgage; grant il convey'that Borrower's
interest in the Propetty under the terms of this' Security! Histrumont; (b) is' not pz.rmmtlly abligutéd 1o pay the -.mnmccurl.d‘hy
this Sccurity Instrument: and (e} ogrees that Lender‘anid any bther Botrower mayingrée ta extéid, mndnly,‘fnrhc:u‘ ’or mukc xmy
accommodations with' ugard ta‘the: u.rms of tlin Sccunly rm(rumt.nt’ or thé Note'! wnhout that' Borrower's 'consenr, 1 - T
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391-417421-5

N _ACC
23, Waiver of Homestegd, «N\@nl: Fr*z‘t of l:Atlud c@) @ t Yoperty.
24, Riders to this SecurRyInstriiment. I ont or ndmridErs ¢ xeettsd By Borrowet and recorded togather with this

Sceurity Instrument, the covenants and agreements of each such rider shill be'incarporated into and shall nmend nnd supplement
the covenants and agrecments of this Sceurity tnstrument as it the rider(s) were o paet of this Security nsteument,
{Cheek applicable box(es)]

T

£ Adjustable Rate Rider 0 Condominium Rider O 1-4 Family Rider

O Graduated Payment Rider 3 Planned Unit Development Rider 0 Biweokly Payment Rider
& Bulloon Rider B Rate Improvement Rider 3 Second Home Rider

£ V.AL Rider 0 Other(s} [specily)

BY SIGNING BELOW, Borrower secepts and agrees to the terma and covenants contained in this Sceurity lastriment
and in any rider(s) exceuted by Borrower and recorded with it,

Witnesses:
{Seal) '
sHoctuwet
X (s(h“’
o ) -Horpwer
E ey ‘ .

LTI . . (Sawl) (Seal)
N ¢ ANBA . Q & ~Borrower -Bartower
{(Seal) (Neal)
-Horrower ' sHorrower

STATE OF ILLINOLS,  COOK County ss:

L, THE UNDERSIGNED , & Naiary Public in and (or said county and state do hereby certify
that  BAKRBARA J. ROLSTON , DIVORCED AND NOT SiMGE REMARRIED :

, personatly kaaivn to me to be the sume person(s) whose nume(s) IS

subscribed to the foregoing instrument, appeurcd before me this day in. perean, und acknowledged that She
signed and delivered the said instrument a8 HER free and voluntury act, for the uses and purposes thercin set forth,
Ciiven under my hand and official scal, this 11TH day of MAKCH L1994

e s ."-\ -
My Commission Expiresig/11/97 C‘DCMN ‘}Mlﬁk »

Naozaey Uabibic

"OFFICIAL sr,m."

ATHERINE HOLLOWAY
r?omm' PUBLIC, STATE OF 1L'L.Ngs A
MY COMMISSION EXPIRES 9/11/57 3

This Instrument was prepared by:

aam

Puge Sof § Form 3014 9/90

DOCH BOSY ((4-28-93) 1BOSISG
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FHA/VA i :
Loan Number: 391-417421-5
RALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 1111 . . duy of | MARCH | ., 1994 wud
is incorporited nfo iid KRN be dédmed 16 wimend ahd Supplement the Mortgage, Deéd of Trust or Deed
to Sceure Debt (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure the Borrower's Note to

H M INC, A CORPORATION

(the "Lender”y of the sume date and covering the property deseribed in the Sceurity lustrument and located
al: 3018 W 541'H PLACE CHRICAGO, IL 60632

(Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the
“Note Dates U understund the Lender may transfer the Note, Seeurity Instrument and this Rider, The
Lender vramyzae who takes the Note, the Seeurity Instrument and this Ridor by transfer snd who is entitled
to receive payraents under the Naote is culled the "Note Molder,”

Additidnn! Covenunts, In addition (o the coverants and agreements in the Sceurity Instrument,
Borrower and Lender further covenant and agree us follows (despite anything to the contrary contuined in
the Sceurity {nstrumies or the Note):

1. CONDITIONAL QIGHT T REFINANCE
At the muturity dwz-of the Note and Sceurity Instrumeni (the “Maturity Date”), 1 will be able (o
obtain u new loun ("New Lonn”Ywith u Maturity Date of  APRIL 1, 2024 '

und with an interest rate equal W't "New Note Rate” determined in accordance with Section 3 below it

ull the conditions provided in Scetion 2 -wil § below are met (the *Conditiona) Refinuncing Option™). 1t those
conditions are not met, § uaderstand that the Note Hobler is under no obligation to relinnnee or modily the
Note, or 1o extend the Maturity Date, and/hat T will have to repay the Note from my own resources or find
a lender willing to lead me the money to séray the Note,

2, CONDITIONS TO OPTION v ‘ S

1 want to exercise the Conditional Refinudcing Option at maturity, certain conditions must be met
us of the Muturity Date. These conditions are: (1) Lmust still be the owner and oceupant of the property
subject to the Sceurity Instrument (the “Property”); (2) Hmwst be current in sy monthly payments and cannaol
have been more thun 30 duys late on any of the 12 schedulcd monthly puyments bnmediutely preceding, the
Maturity Dute; (3) no lien against the Property‘(extept for tixes und special assessments not yet due’ and
payable) ather than that of the Sceurity Instrument muay exist; 49 the New Note Rate cunnot be more than
S percentage points above the Note Rate; and (5) 1 must make cwritten request to the Note Holder s
provided in Scetion' ' below . o
ANV \ o o
KR CALCULATING ‘THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to (he Federal Nutional Mortgagte
:\ssnciutiu,\‘s required net yicld for 30-year lixed rate mortgages subjeet to f0-day mandatory delivery
commitment, plus oncthall’ of 'one pereentnge ‘point (1.506), rounded’ 10 the nearest oneseighth ‘of one
percentage point ((0.12595) (the "New Nute Rate?). The requived net yickl shall ba the applicable net yicld
in cffect on the date tvllll't“ time, of day that the, Note Halder receives natico of n\y,utg_cl’%.: to exercize the
Conditionul Refinuncing Option, 11 this required net yicld is not availuble, thie Nete Fiokder will determine
the New Nute Rate by \I;Sh\;’, g’pn\[yuﬁ:\b]ﬁ informatiod. K. ‘
4 CALCULATING 'THE 'NEW PAYMENT AMOUNT o

Provided the New Nutg Rute us cilenlated in Seetion 3 above is not greater thun § pereeniig: hoinls
above the Not¢ Rate und all other conditions required in Section 2 above nre satisfied, the Note Holder will
determing the amptint' of the monthly piyment thut will be sufficient to repay in full, (1) the unpaid principu,
plus () aeeried but unpiid, interest, plis, (€) all other sums | will awe under the Note and Sceurity
Instrument on 'the Maturity Date {nssuming my, monthly puymepis then’are current, ux required under
Segtion 2 uhove), gver the term Qf the New Note at the New Notg Rate in, cqual mpmbly payments. The
resull of this ¢alculntion will be the new umount of my principul and interest . ppyment:evesy munth il the

Note is fully puid, e Sy T R

' PR TR B FREEAR CEE R R N s e

O R S P BT 0 T O O I R I R L S 1 O A R T T R "‘\
.

MULTISTATE BALLOON RIDER - Siagle Fambly « Fantle Mav Uniform Instroment FORM MHO (12/89)
e @326 (12-08.93) 131261010
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