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When Recorded Mail To: ;) M. EBERTSCH
Py FMC# 7806416

Fleet Martgage Corp. S/

11800 South 75th Avenue, Znd Floor

Palos Heights, Hlincis 60463

{Spuce Above Thh iine For Recerding Data)

FHA Case No.
State of [linois MORTGAGE 131:7561489 703

{“Security Instrument®) is made on MARCH 21, 1994, The Morgagor is EDWARD M. EBERTSCH and
HIS WIFE (*Horrower™). This Sccurily Instrument is given to FLEET MORTGAGE CORP., which is
organized and cxisting, under the laws of THE STATE OF RHODE ISLAND, and whosc address iz 11200 WEST PARKLAND
AVENUE. MILWAVLYE)L, WISCONSIN 53224 ("Lender’). Borrower owes Lender the principal sum of ONE HUNODRED
TWENTY-SEVEN THOLZAND FOUR HUNDRED ELEVEN AND 00/100ths Dollars (L1.S.3127,411.00). This debt is evidenced by
Horrower's nofe daied the saime date as this Security Instrument {*Note”), which provides for monthly payments, wiik the full debi,
if pot paid carlier, duc z«f payable an APRIL 1, 2024. This Sccurity Instrument secures to Lender: (a) the repaymens of the debt
evidenced by the Notc. with/iriercst, and all rencwals, cxicnsions and modifications: (b) the payment of all cther sums, wiith
interest, advanced under paragrapn. 6 to proteet (he security of this Sccurity Instrumeni: and (¢} the performance of Borrower's
covenants and agreements under «his Security Instrument and the Note.  For this purpose. Dorrower does herchy mortgage, grant

and convey 10 Lender the following Ces.ribed propeny locatxd in COOK County. Hlinois:

THIS MORTGAGE
LUCY T. EBERTSUH.

LOT 40 IN BLOCK 15 [N W.F. KAISER AN COMPANY'S ARDALE PARK SUBDIVISION OF
(EXCEPT THE WEST 33 FEET FOR RAILROCAY) THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 38 NGORTH. RANGE 23, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 57031 SOUTH KOILMAR, CHICAGO
Itinais 60632 {2y Codey ( Propeny Address®);
TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, rights. appuricnances,
rents, royalties, mineral, oil and gae rights and profits, water rights and stock and all fixtures z.ow or hereafier a parnt of the
property. All replacements and additions shall also be covered by this Secunty Instrument. Ail o “the foregoing is referred to in
this Security Insirument as the "“Property.*
BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has thic 7ight to morigage, grant
and convey the Property and that the Propeity is uncncumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title 10 the Propenty against ail claims and demands, subject 10 any¥ encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and imerest on, the debt
evidenced by the Note and late charges dus under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together
with the principal and interesi as set forth in the Note and any late charges, an instsliment of any (a) raxes and special assessinents
levied or to be levied against the Property, (b} lcaschold payments or ground rcnts on the Property. and (¢) premiums {or insurance

required by paragraph 4.

Each monthly inscallment for items (a). (b), and (c) shall equal one-iwelfth of the annual 2mounts. as reasonably cstimated by
Lender, plus an amount sufficient to Maintain 2n additional balance of not mors: than one-sixth of the estimated amounts. The full
annual amoun: for each item shall be accumulated by lender within a period ending one month before an item would become
delinquent. Lender shall hold the amouats collected in trust 10 pay items (a), (b), and (¢} befofe they become delinquent,

If ai any time the total of the payments held by Lender for items (a), (b), and (c), together wiih the future monthly payments for
such items payablc to Lender prior to the duc dates of such items, excecds by more than one-sixth the cstimated amount of
payments required 1o pay such items when due, and if payments on the Noie are curtent, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments (o subsequent paymernis by
Borrower, at the option of Borrower. 1f the total of the payments made by Borrower for item (al, (b), or () is insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes due.
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As uxed in this Security Inst t, tary” 8 thefctdeta Hodusidg rédn bevclopment or his or her designec.

In any year in which the Lender must pay 2 moiigage insurance premium (o the Secretary, each monthly payment shall also include
cither: (i) an installment of the annual morigage insurance premium (o be paid by Lender to the Secretary. or (i1) a monthly charge
instead -of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installment of the
mortgage insuranve premium shall be in an amount sufficient to accumulate the full annual mongage insurance premium with
Lender onc month prior to the date the full annual mortgage insurznce premium is dur o the Secresary, or if this Security
Instrument is held by the Secrctary, cach muonthly charge shali be in an amount equal to one-twel fth of one-half percent of the
outstanding princinal alancc due on the Note.

It Borrower tenders o Lender the full paymient of all sums secured by this Sccurity Iastrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a3, (b), and {c) and any morgage irsurance premium instaliment
that Lender has not become obligated 10 pay 10 the Sccretary, and Lender shiatl promprly refund any excess funds 10 Bosrower.
Immediatcly prior to a foreciosure sale cf the Property of its acquisition by Lender, Borrower's account shall be creditzd with any

balance remaining for all instaliments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall e applied by Lender as follows:

First, to the morigage insurance premium lo be paid by Lender 10 the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,;

Second, 10 any taxes, special asscssments, leasehold payments or ground remis. and fire, flood and cther hazard insurance
premiums. as required:

Third, to imerest <oc hnder the Note:

Fourth, to amoftizatiozof the principa} of the Noic,

Fifih. 1o late charges dvie vnder the Note.

4. Fire, Flood and Ot'er Hazard Insurance. Borrower shali insure ali improvemcnts on the Propeny, whether now in
existence or subsequently ercciod) against any harards, casualties, and contingencics, including fire. for which Lender requires
insuzance. This insurance shali~b< iasintained in the amounis and for the periods that Lender requires. Borrower shall also insuic
all improvements on the Propesty (wiicther now in existence or suhscquently erected, agziast {oss by floods (0 the extetit required
by the Secretary. All insurance shall .k carried with companics approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss p7yabie clauses in favor of, and in a form acceptable (o, Lender.

In the cvent of loss, Borrower shall give Linder immediate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concened|is hereby authorized and directed to make pavinent for such loss directly to
Lender, instead of to Borrower and to Lender joiptiy. All or any part of the insurance proceeds may be applied by Lender, at its
option. either (a} to the reduction of the indebtedness/vader the Note and this Security Instrument, first (o any delinquent amounts
applied in the order in paragraph 3. and then to yirenayment of principal, or (b} to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal’siail not extend or posipone the due date of the monthly payments which
are referred 1o in paragraph 2, or change the amount of such p7yiients. Any excess insurance proveeds over an amount required to
pay all ouistanding indebtedniess under the Note amd this Secuni'y Instrument shall be paid 1o the watity legally entitled thereto.

In the eveni of foreclosure of this Security Insirument or other (rarsfzr of Lillc to the Property that extinguishies the indebtedness,
all right, title and interest of Berrower in and 1o insurance policies in (or7e shall pass to the purchaser.

5. Occupancy. Preservation. Maintenance and Protection of the Tr.perty: Borrower's Loan Application; Leassholds.
Burrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Boriower's rrincipal residence for at feast one year after the
date of occupancy, unless the Secretary deiermines this requirement will cause uirdue hardship for Borrower, or unless cxtenualing
circurmstances exist which are beyond Borrower's control. Borrower shall nowly/ Lenders of any extenuating circumsiances.
Borrower shail not commit waste or destroy, damage or substantially change the Piopenty or allow the Propeny o deteriorate,
reasonable wear and tear excepted. Lender may inspevt the Properiy if the Propesty i vacant or abandoned or the [oan is in
def2ult. Lender may fake reasonable action to protect and preserve such vacant or abandonzd Property. Borrower shall also be :in
defauli 1f Borrower, during the loan applicalion process. gave matesially false or inaccarate information or statements to Lender (of
failed 1o provide Lender with any material information} in connection with the loar eviderwed by the Note, including, but not
limited to. represeniations concerning Borrower's occupancy of the Propenty as a principal resideace. 17 thie Secunty Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titheio Loe Property, the leasehold
and fec title shail not be mergsd unless Lender agrees i the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay a1l governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc obligativis on time directly
ta the entity which is owed the payment. [If failure 10 pay would adversely affect Lender’s interest in ihic Propeny. upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

if Borrower faiis io make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agrecments contained in this Sccurity Instrument. or there is a legal provecding that may significamly affect Lender’s rights in the
Property isuch as a proceeding in banksuptcy, for condemnation or (o enforcoiaws or regulations), then Lender may do and pay
whatever is pecessary to protect the value of the Property and Lender’s righks, in,the Propenty, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2. ’

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by thie
Security Instrument. These amounts =hall bear intercst from the date of disbursement, at the Notc rate. and ai the option of Lender,
shall be immediately due and payable.

7. Condemnation. Thc procecds of any award or claim for damages, dircet or consequential. in connection with any
condemnation or other faking of any pan of the Property, or for conveyance in place of conderination, are herchy assigned and
shall be paid to Lender tc the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument. first
w any delinquent amounts applied 15 the order provided in paragraph 3, anG then 1o prepayment of principal. Any application of
the procceds to the principal shali not cxiend or postpone the due date of the monthly payments, which are referred Lo in paragraph
2, or change the amount of such payments. Aay excess procesds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legaliy entitled thereto.
FHA Illinois Mortgage - 2,91
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9. Grounds for Acceleration of Debt.

ta) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment dcfaulls, reguire
immediatc payment in full of all sums securcd by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Securily Insicument prior 1o o1 on

the due daie of the next monthly paymeni, or
(k) Borrower deflaults by failing, for a period of thirty dayy. to perform any other obligations cuntained in this Securily

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of ai) sums secured by this Security Instrument if:
(i) All o1 part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
{it) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee does so oucupy the Property but his or her credit Bas pot been approved in accordance with the reguirements of
the Secretary.
(c) No Waiver. If circumstances occur that wouid permit Lender 1o require imimediate payment in full, but i.ender does not
require such payments. Lender does not waive its rights with respect to subsequent events.

V4
)

~

(d) Regulations of HUD Secretary. In many circumsiances regulations issucd by the Secretary will limit Lender’s rights in
the casc of pay:aent defaulls (o require immediate payment in fuli snd foreclose if not paid. This Security Instrument docs
pot authorize acccies . tion or forectosure if not peimitied by regulations of the Secretary.

(e} Mortgage Nob (pie=ed, Borrower agrees tiac should iz Security Instrument and the Noie secured thereby not be
cligible for insurance utiuer the National Housing Act within 60 days from the date herenf, Lender may, at its oplion and
notwithstanding anything \1nparagraph 9, require immediate payment in full of all sums secured by this Security
Instrumeni. A written state;mwent-of any authorized agent of the Sccretary daied subsequent {o 60 days Trom the date hercof,
declining to insure this Security fastrumeni and the Note sccured theechy, shiall be deemed canclusive proof of such
incligibility. Notwithstanding the_fur-going. this uption may not be excrcised by Lender when the unavailability of
insurance is solely due to Lender's faiiure 1o remit a mortgage insurance pretnium to the Sceretary .

10. Reinstatement. Borrower has a right ‘o be reinstated if Lender has required immediate payment in fuil because of
Borrower's failure !o pay an amount due under ‘the Note or this Security Insirument. This right applies even after foreclosure
proceedings are instiiuted. To reinstate the Sccurity insirument. Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, 10 the exienit ilic; 2rc obligations of Borrower under this Security Instruinens, foreclosure
costs and reasonable and customary attorneys' fees amndl expenses properiy associated with the foreclosure proceeding. Upon
reinstatement by Borrower. this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, lender is nur seguired to permit reinstaiement if: (i) Lender has accepted
reinstatemene after the commencement of foreclesure proceedings within (wao years immediately preceding the commencetnent of a
current foreclosure proceeding, (i) reinstatemeni will preciude forec orurz: on different grounds in the future, or (iii) reinstatement
wiil adversely affect the priority of the lien created hy this Security [nsiramen:

1}. Borrower Nol Released; Forbearance By Lender Not o Walver. Zxiension of the titme of payvment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender 2o any successor in interest of Borrower shall not
operate to releasc the liability of the original Borrower or Borrower's successor n interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for'pzyment or otherwise maodify amertization of
the sums sccured by this Security Instruracens by reason of any demand made by the arieiral Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiverof or preclude the cxercise of any right
or remedy .

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenaits an4 agreemeits of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject (o (he p ovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Seouri.y Tnstrument but does not
execcute the Note: (a) is co-signing this Security Instrurmment only (o mortgage, grant and convey thay dorrawer’s interest in the
Property under the lerms of thits Security Instrument; (b) is not personally obligated to pay the sums jeciured by this Secunty
lastrument; and (¢) agrees that Lender and any other Borrower may agree to extend. madify, forbear or make any accommuodations
with regard to the terms of this Security Instrumeni or the Note withcui that Borrower's consent.

13. Notices. Any rnotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of another methed. The notice shall be directed to the Propenty Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice 1o Borrower.  Ary notic: provided for in this Sectrily Instramcat shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scverability. This Secunity Instrument shall be governed by federal law and ihe law of ihe jurisdiction in
which the Propenty is located. In the event that any provision or clause of this Security instrument or the Note confiicts with
applicable law, such conflict shall pot affect osher provisions of this Security Instrument ur the Note which can be given effect
without tive conflicting provision. To this end the provisions of this Security Instrument and the Note are declured to be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of this Securiiy instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rents and revenues of the Propenty .
Borrower authorizes Lender or Lender’s agents 1o collect the renis and revenues and hereby directs cach tenant of the Propernty to
pay the renis 1o Lender or Lender's agents. Howrver, prior to Lendet’s notice 16 Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lepder and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for sdditional

security oniy.
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I lender gives notice of breach o Borrower: (2) all renis received by Aorrower shall de hetd by Borrower as trustee fos benefis
of Lender vnly. to be applicd to the sums sccured by the Sceurity Instrument; (b) Lender shall be entitled to collect and receive ail
of the renis of the Property. and (c¢) cach ienant of the Propenty shail pay all rents duc and unpaid to Lender or Lender’s agent on
Lender's written demaid 1o the (enant.

Rorrower has not execuled any priar assignment of the rents and has not 2nd will not perform any act that would prevent Lender
fram exercising its rights under this paragraph 16.

Lender shall not be required 9 enter upon, take comtral of or maintain the Propeny before or aiter giving notice of breach to
Borrower. However, bLender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defaull or invalidaie any other right or remedy of Lender. This assignment of rents of the Property
sha!! termnate wwhen the debt secured by the Sceurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant add agree as follows:

17. Foreclosurs Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrad in pursuing the remedies
prorided in this paragraph 17, iacluding, bot pot jimited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Securily Instrument. lLender shall relcasc this Security Insirument
without charge to Borrawer. Borrower shall pay any recordation cosis.
19. Walver of Home 2ead. Borrower waives aif right of homestead exemiption in the Property.

20. Riders to this Securi’y Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this Security
Instrument, the covenants f ‘ach such rider shall be incorporated inta and shall amend and supplement the covenands and
agreements of this Sccurity Instzcaent as if the rider(s) were a parnt of this Sccurity Instrument.

{Check appiicable bux(csy]
) Condominivm Rider {1 Graduated Payment Rider i_}Other (Specify]
CiPtanned Unit Development Rider [iGrowing Equity Rider

BY SIGNING BELOW, Borrower accers and agrees (0 the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

- | %&% (Seab)

EDWARD M. EBBRTSCH -Boriones

" ; {Scal)
. HBERTSCH ' -Borrawct

(Scab) (Seal}

~Borrower -Horrower

STATE OF ILLINOIS, COOUK- County ss:

N

_1.; J_} LU' J JJj (4 —__» A Notary Public in and fcr.33’2 county and state do heseby cenify that
EDWARD M. EBER‘I'SCH and LUCY T. EBERTSCH. HIS WIFE, personally known to me 2o be the same person(s) whose name(s)
subscribed 1o the foregoing inst mjn appeared before me this day in person. and akne'vliedged that _t_hei_ signed and

delivered the said instrument as _*3{ i A free and voluntary act, for (e uses ,purposcs j.hci @i ¥ set forth. . 'L
Given under my hand and official seal. this __ A | day of - 19({2 -

At + 23

My Comunission Expires: é?ff%/ fi— me ylok e o8
N’o:ary :.is

€.

<

This Instrument was prepared by:

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

L1800 SOUTH 75TH AVENUE, 2ND FLOOR
PALGS HEIGHTS. ILLINOIS 60463
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