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MORTGAGE 94267660

THIS MORTGAGE is made this L& 7T day of MARGH
12 7?49, between the Mortgagor, BERNARD J MATFES AND DONNA M MATTITG ) HUSRAND AN WIFE

TEF COMSURMETR FINANCT l(herefi"!}"‘;‘a;)["’f??“..)’l'&?[q the Mortgagee,

FEF CONSURETR FUNANC AL, SERVECKS . TMNG., . 3l : IR
existing under the faws of THE STATE OF MTMNEGUTA ¢ comoration oneanized and
whose address is SO L MARQUETTE AUk, MTMNEAFOLIR, HN 55400

therein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.8  93,7500.00

which indebtedrss 's evidenced by Barrower's note duted MARCH 21, 1994 and extensions and renewals
thereof (herein *Not:'), providing for monthly installinents of principal and interest, with the balance of indebtedness,
if not sooner pald, Yusand payable on APl o, 2609 :

TO SECURE to Lerider the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intcrer( thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenunt-. and agreements of Borrower herein contained, Bocrower does hereby mortgage, grant
and convey to Lender the following described property locuted in the County of DO , Statc of
Itlinois:

LOT 26 IN MARTIN AND RUEERTS 87TH STREET ACRES FIFTH ADDITION, A
RESUBDIVISION OF LOTS 1 T2 14, IN MARTIN AND ROBERTS 87TH STREET
ACRES FOURTH ADDITION, A  SUBDIVISION OF PART OF THE EAST 1/2 OF THE
EAST 1/2 OF THE NORTHWEST “}/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCITAZ MERIDIAN, IN COOK COUNTY ILLINOIS

Frel & 2400 OO 10000

DEPT-~-01 RECORDING
Tglélg TRAN 4731 03/24/%

18 & ﬂ-—?%—-‘.’.’!
COBK COUNTY RECORDER s

NAZE7660
RADER @ TTACHEDR HERETO TS MARE A PoaRC HEREOE, -
BAEL MELVINA AVE, . 0Nl LAWUN
which has the address of .
HOATE (Steat [City]
Hlinois (herein **Property Address'');

{p Codej

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents afl of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate i€ this Mortgage is on a lensehold) are
hereinafter referred to as the “'Property.”

Borrower cavenants that Borrower is lawfitlly scised at the estate hereby conveyed and has the vight to mortgngc:___...\

grant and convey the Property, and that the Praperty is unencumbered, except for sncumbrances of record, Bomm;t’r f)

covenants that Borrower warrants and will defend guenerally the title to the Property agatnst all claims and dems A
§ K ro =X o [ 2 - ’” \
subject to encumbrances at record, QX500 00204 AT

JLLINOIS <HOME IMPROVEMERT - 1 /80 FNISA/FHLME UNIFORM INSTRUMENT

LNO 38 (8/87) 1L,
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10. Borrowsr Nat ReUNQE H@%‘:'? P\e o for payment or moditlca.
s Mortgage grant y Lender to a

tion of amartization of the sums secured by th ny duccessor in interest of Borrower
shall nct operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to ccmmence proceedings againsi such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contalned shail bind, and the rights hereunder shall Inurc to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
net personally tiable on the Note or under this Mortgage, and (c) agrees thut Lender and any other Borrower hereunder
may agree to extend, modify, forbcar, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent nnd without releasing that Borrower or modifying this Mortgage as to that
Borrawer’s interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Borrawer at the Property Address or at such other uddress as Barrower may designate by notice to Lender
as provided heriin, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such cther address < Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deémizd to have been given to Borrower or Lender when given in the munner designated herein.

13, Governing Lav; Severability. The state and local laws applicable to this Mortgage shali be the lnws of the
jurisdiction in which ine-¢-operty Is located. The foregoing sentence shall not Himit the appheabliity of Federal law to
this Mortgage. In the event tiss2 any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, 'expenses’’ and “‘sftorneys’ f=es’ include ull sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shzil be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. Rehabliitation Loan Agreement. borresver shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreeines t which Borrower enters into with Lender. Lender, a1 Lender’s option,
may require Borrower to executc and deliver (o leader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borvower may have iainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranafer of the Property. If Borrower sells or (ransicrs all or any part of the Property ¢r an interest therein,
excluding {(a) the creation of a lien or encumbrance suborainate, to this Martgage. (b} o transfer by devise, descent, or by
aperation of law upon the death of a joint tenant, or () thegrant of any leaschald interest of three years or less not
containing an option to purchasc, Borrower shall cause 1o be subsaitted information required by Lender to evaluate the
transferce as if a new loan were being made to the transferee. Bordaweeawlll continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing. :

If Lender. on the basis of nny information obtained regarding the'transferce, reasonably determines that Lender's
sccurity may be impaired, or that there is an unacceptabie likclihoos ol a breach of any covenant or agree.
ment in this Mortguge. or if the required information is not submitted, Lenderinay declare all of the sums secured by
this Mortgage to be immedintely duc and payable, If Lender exercises suell Zovlon to accelerate. Lender shall mall
Borrower notice of acceleration in nccordance with paragraph 12 heceof, Such wotice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower oy pay the sums declared due, If
Borrower fils to pay such sums prior to the expiration of such period, Lender may, ‘withaut further notice or demand
on Borrower, invoke any remedics permitted by paragraph t 7 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upen Borrewer v breach of any coves
nant or agreement of Borrower in thls Mortgage, including the cavenants to pay when due ap; s imea secured by this
Morigage, Lender prior to accoleration ahall give notlce te Borrower as provided in parageaph 12 bersof specifying: (1)
the breach; (2) the action required to cure such breachi (3) a date, not leas then 10 days from the daiethe notice is mnalled
to Borrower, by which such breach must be cured; and (4) that falluee to cure such breach on or before tne dnte specified
in the notice may result In accelerntion of the sums secured by this Mortguge, foreclosure by judiclal procecding, and
sale of the Property. The notice shall further Inform Borrower of the right (o reinstate alter aceclerntion and the right to
assert In the foreclosure proceeding the nonexistence of & default or any other defenve of Borrower to neceleration and
foreciosure. If the breach Is not cured on or before the date specifled In the notive, Lender, at Lendee's option, may
declare all of the sums secured by this Mortgage to be immediately duc and paynble without further demand and may
foreclose this Mortgage by jJudiclal proceeding. Lender shall be entltled ta collect in such procecding ull expenses of
foreclosure, Including, but not Hmited io, reasonsble attorneys’ fees and costs of documentary evidence, absteacts and
title reports.

18. Borvower's Right to Relnstate. Notwithstanding Lender's acceleration of the samy secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort.
gage discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acecleration occurred; (b) Borrower cures all
breaches of any ather covenants or agrecments of Borrower contained in this Morngage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided Iy paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the tlen of this Morgage,
Lender's Interest in the Praperty and Borrower's obligation to pay the sums secured by this Martgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in full force and cfiect as it no acceleration had ocenrred,

19. Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Boreower shafl, prior (o acceleration ander paragraph 17 hereof or
abandonment of the Property, have the right to collect and resain such rents as they become duc and payable.

JATAZS
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- UNOFFICIAL COPY

DUE-ON-TRANSFER RIDER

Notice: This rider ndds a provision to the Sccurity Instrument aflowing the Lender to require repayment of the Mote tn full
upon transker of the property.

This Due-On-Teansfer Rider is made this oy doy of » ¥Wyqgq . and s
incorporates into and shall be deemed {o anend und suppicmcnt (i:c Mortgage, Dccd o!' 'l“nm or Deed (o Sccure chl {the “Security

Instrument™) of the seme date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to

TOF CORSHIAEE FINANCTAL STRVLCES, TN (the “Lender™)
of the same diite (the “Note™) and covering the property described in the Security Instrument and located ut:
SUTED LD TNS AV OAK LawN . . HANE
{Property Address)

AmeNDED COVENavL, I addition to the covenants and agreements made in the Sceurity Instrument, Borrower and Lender fur-
ther covenant and agree a5 fetioes:

AV TRANSEFER OF THE PROPER? ¥ OR A BENEFICIAL INTEREST IN BORROWFER
Unilorm Covenant 16 ol the Sceuritelastrument is amended to read as follows:

16. Trunafer of the Property or a Beaeticial (nycovin Borrower, Hall or any part of the Property oran interest therein is sold or trausferred
by Borrower (or if u beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person or persons but is a corpo-
ration, partnership, trust or other legal entity) without |ender's prior writtes consent, excluding (n) the creation of a lien or encumbrance
subordinute to this Security Instrument which dociroroalate to o transfer of rights of occupuncy in the property, (b) the crention of'a pur-
chasc money security interest for houschold appliancds, 7¢) a trunsfer by devise, descent or by operution of law upon the death of 4 joint
tenant or (d) the grant of uny leaschold interest of three yelirs e fess not containing an option to purchase, Lender may, at Lender's option,
declare all the sums secured by this Security Instrument to b avmediutely due tind payable.

If Lender excreises such option to accelerate, Lender shall mail Becroser notice of acceleration in nccordance with puragraph 12 hereoll
Such notice shall provide o period of not less thun 30 days from tae diste the notice is mailed within which Borrower may pay the sums
declared due. 1 Borrower fiils 1o pay such sums prior to the expiratio’s of such period. Lender may, without further notice or demand on
Borrower, invoke any remiedics permitied by paragraph 17 hereof,

Lender may consent {0 a sale or transier iR (1) Borrower causes to be submitrcd £ Lender information reguired by Lender 1o cvaluate the
transferee as ifa new loan were being made to the transferce: (2) Lender reasonably determinges that Lender's security will not be impaired
and that the risk of'a breach af any covenant ar agreement in this Security instrume 2 tis acceptable; (3) interest will be payable on the sums
sccurcd by this Sceurity Instrument at a rite nceeptable 10 Lender; (4) changes in the teems ol the Note and this Sccurity Instrument re-
quired by Lender are made, including, for example, periodic adjustment in the interest 1ate, u Zitferent finnd payment date for the foan, and
addition of unpaid interest to principal; ond (5 the transferee Signs an assumption apreetrerithig is nceeplable to Lender and that oblie
gates the transferee to keep all the promises and agreements made in the Note ard in this ScoeuriteInstrument, us modified if required by
Lender, To the extent permittedd by applicable fuw, Lender aiso may charge a reasonable fee us w'conidition to Lender's consent to any sale
or trunsfer.

Barrower will continue to be obligated under the Note and this Security Instrument unless Lender reiezaes Barrower in writing.

IN WITNESS WHEREOFE Borcower has executed this Due-On-Trunster Rider, 94267660
- -
/ - 7 / /—"""
i /".‘A‘;K ( (Seal)
QERNARD RN T (76 Borrower
a(f%?z.-_;w. )/ }?. )7&;22.9/ (Seal)
COINNG . MATTES Borrower

:,;: ewemor Financlal
O i sr 95th Stroet
L, 1L 804563
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THIS VARIABLE RATE RIDER is made this CLE day of’ BTN 9 Pa
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Sccurity Instrument™) of the same date given
by the undersigned (the *Borrower™) (o secure Borrower'’s Consumer Loan and Sceurity Agreement to

yor fosstme i FinNaNsSTal SERUTO G, TNC,
(the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and located at:

FEET NI AN, O AaMN . RS

{Propurty Addross)
The Note contains provisions allowing for changes in the interest rate whenever the
“Index rate" changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment arnount.

<, -
ADDITIONAL COVEMANTS. 91267660
In additior: 10 the ¢ovirants and agreements made in the Security Instrument, Borrower und Lender further covenant and agree as
follows:
CHANGES IN PAYMENT SCUY.EDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an inizial £anual interest rate of L0 A %, und also provides for changes in the interest mte
and payment xchedule as follows:

Borrower’s rate will be a variable annual ;o2 of 4, d¢r % in oxcess of the highest ULS, Prime Rate published daily in
the Wall Street Journa? under “Moncey Rates” (the “index rute™). If the index becomes unavailable, Lender will select, to the extent per-
mitied by applicable laws and regulations, some ¢ cher interest rte index that is comparable to the index and will notify Borrower of the
change. Lender will recaiculate and reset the annwal interest rate each business day (excludes Saturday, Sunday and legal holidays), to re-
ficet changes in the index rate. To figure the Annual Ferentage Rate, Lenderadds 4. 40 percentage points to the index in effect
the previous business day. Lender will change the Annug’ Pecentage Rate on the first business day (excludes Snturdny, Sunday and legal
hotidays) following the day that the index change is publisiic_The interest rate will never be more than 1L . % % per year or less
than 9.00% per year. The interest rate in effect on the date 120 days before the final payment is due will be the rate Lender charges after that
date.

[ ] Borrewer’s monthly payment will change annually on eacheapiversary date of the first payment due date, Lender will determine
the amouat of the monthly payment that would be large cnough 10 r=pry she unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borrowe ¢ o otice of any changes in the monthly payment at least 25 days
(but no more than (20days) before the dute when the change becomes effectiz’e. Vender will use the interest rate in effect on the date shown
in the natice of payment changs (referred to below) to make this calculation. I 1tie Note has not been paid in fult by

AP RLL B 200w , Borrower will pay the remaining unpaid relacipal and accrued interest in full on that date,

] Borrower will continue to make regular monthly payments until the unpaid pricicipal and interest due under the Note have been

paid in full. Interest rate incr=ases may extend the original payment schedule. I the Note hagaot been paid in full by

, Borrower will pay the reminining unpaid principalardaccrued interest in full on that date,
[ ] Borrower's final payment will be adjusted so that the unpaid principal and interest due ariter the Mote will be paid in full,
NOTICE. '

Lender will give to Borrower a notice at least onee each year during which an interest rate adjt stment is implemented without an nc-
companying change in the amount of the monthly payment. The notice will include the current and privrinterest mtes, a stutement of the
loan balance and other information required by law and useful to Borrower,

LOAN CHARGES.

If the loan secured by the Security Instrument is subject to o law which sets muaximum loan charges, and i uevis finally interpreted
so that the interest or other loitn charges collected or to be collected in connection with the foan exceed permittediipnits, then: (1) any such
loan churge shall be reduced by the amount necessary to recduce the charge to the permitted limit and (2) any sums wiready collected from
Barrower which exceeded permitted limits will be refunded ta Barrower. Lender may choose 1o make this refund by (e<bicing the prin-
cipal owed under the Note or by making a direct payment to Borrower, [fa refund recuces principal, the reduction will be treated as u par-
tial prepayment under the Note,

LEGISLATION.

It after the date hereot, enactment or expiraiion of npplicable laws have the effect cither of mndering the provisions of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable acconding to their terms, or all or any part of
the sums secured hercby uncotlectable, as otherwise provided in the Security Instrument andt this Variable Rate Ridey, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediately
due and payabie.

IN WITNESS WHERECF, Borrower has exccuted this Variable Rate Rider.
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