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FIRST FIDELITY MORTGAGE COMPANY
799 ROOSEVELT ROAD SUITE 311
GLEN ELLYN IL 60137

LA

LN # 1940019

(Spaca Above This Lins For Racording Daw)

MORTGAGE

CLLL32F6

NPT
94267745
THIS MORTOAGB ("Sccurity inttruiment”) is given on MARCH 17 1994 . The mortgagor is
EOWARD P OBRIEN - SINGLE NEVE' “ARRIED

. DEFT-C1 RECORDING : $39.00

" : « T340 TRAN 4754 015/24/94 13131200
("Borrower”), This Sccurity Instrument is given to DOA0403 & R DR T T LS

FIRST FIDELITY MORTGAGE COMPANY . (OOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE OF IC.LINOIS , and whose
uaddressis 799 ROOSEVELT ROAD BLDG 6 SUITE 311, GLENW ZLLYN IL 60137
("Lenttzr”), Barrower owes Lender the principal sum of
FORTY ONE THOUSAND TWO HUNDRED AND 00/100
Pars (US. $ 41,200.00 2
This debt is cvidenced by Borrower's noie dated the same dato as this Security Insnu nment ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablo on APRIL 1 20¢4 » This Security
instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intcrest; and all renowals, extensions and
modifications of the Note; (b) the payment of ali other sums, with interest, advanced under pamgraph 7 o protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Scurity Instrument and the

Note, For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following desabhod propesty located in
CO0K County, lllinois:

LOTS 11 AND 12 IN BLOCK 2 IN HERRICK AND DUNLOP'S SUBDIVISION OF LOTS 12
THROUGH 17, INCLUSIVE, IN GEQRGE SCOVILLE’S SUBDIVISION OF EAST 49 ACRES OF
WEST 129 ACRES OF SOUTHWEST 1/4 (EXCEPT RAILROAD LAND) IN SECTION 7, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
TLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER

25 987 007, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CGMMON ELEMENTS.

PERMANENT INDEX NUMBER: 16-07-317-027-1011 lNHAL 6ﬂ
)
which has the address of 936 WASHINGTON BLVD {130, OAK PARK \ (Sireet, City),
Ulinols 60302 ("Property Address"); HERE
(Zip Code]
ILLINOIS « Siagle Family « FNMA/FHLMC UNIFORM INSTRUMENT i
@ L
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TOGETHER WITH all the improvements now or herenfter crecled on the property, and all casements, appurtenances, und
fixtures now or hereaficr a part of tho property, All replacements and-additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully selsed of the cstnte hereby conveyed and has the Tight to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record. Borrawer warrants and
will defend generally the titlc to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witl limited
variatlons by jurisdicton to constituto a uniform security Instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant snd agres as follows:

1. Payment of Principut and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and Interest on the debt ovidenced by the Noto and any prepayment and lato charges duo under the Note,

2. Funds for Taxes and Insurance,  Subject to applicablo law or to a writien waiver by Lender, Borrower shall pay o
Leader on the day monthly payments aro dus under the Nots, untl! the Note is paid in full, n sum ("Funds®) for: (u) yearly taxcs
and assessments which may attain priority over thia Security Instument a1 a lien on tho Property; (b) yearly leaschold puyments
or ground rents on Xic Property, if any; (¢) ycarly hazard or property Insurance premiums; (4) yearly flood Insurance premiums, if
any; {c) yearly mortgage insurunce premiums, If any; and (f) any sums payable by Borrower o Lender, In nccordance with tho
provisions of parograph 8, in leu of the payment of mortgage insurunce premiums, These lems aro called "Escrow Items.”
Lender may, ot any time, ratlect and hold Funds in an amount not to exceed the maximum amount 4 lender for a federntly rolated
morigage loun may require foe Jorrower's cscrow account under the federn! Real Bstale Settloment Procedures Act of 1974 as
amended from time o tme, 12 .8, Scction 2601 ef seg. (“RESPA™), uniess another faw that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any dric, collect and hold Funds in an amount not to exceed the losser amount, Lender may
cstimato the amount of Funds duc on the-desis of current data and reasonable estimates of expenditures of futurs Escrow Iiems or
otherwise in accordance with applicable luw

The Funds shall b held in an instituton witost. depasis are insured by o federl agency, instrumentality, or entity (including
Lender, if Lender Is such an instiwtion) or in v Paderat Home Loun Bank, Leader shall apply the Funds 1o pay the Escrow
liems, Lender mzy not charge Borrower for holding riid applylng the Funds, annually anulyzing the escrow sccount, or verifying
the Escraw ltems, unless Lender pays Borrower intorest<:a-the Funds and applicablo lnw permits Lender to make such a charge,
Howaver, Lender may require Borrawer 10 pay o one-time rimipo for wt independsnt renl esialo tax reporting sorvice uscd by
Leeder In connection with this loan, unless applicablo law peavidas otherwise. Unless nn agreement is made or applicable lnw
requires inicrest to be pald, Lender shall not be required to pay Rurrower any interest or carnings on the Funds, Borrower and
Lepder may ngres in writing, however, that intezest shall bo paid on t%s Punds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 2! the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by tis-Security Instrument,

If the Funds held by Lender oxceed the umounts permitied 10 be held by app’icat'e law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablo law. If the anicur< of the Funds held by Lender at any time Is ‘,‘g
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in vaitng, and, in such case Borrower shall pay ';{;
io Lender the amount necessary o make up the deficlency. Borrower shall make u tha deficiency in no more than twelve ™
monthly payments, at Lender's solo discretion, :}

Upan payment in full of all sums secured by this Security Insrument, Lender shall prompay refund (6 Borrower any Funds &
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (5 the acquisition or sale of the W
Property, shall apply any Funds held by Lender st the ime of acquisition or salo as a credit againsth: sums securcd by this
Security Tnstrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Leade: under paragraphs
1 and 2 shall be upplied: first, to any prepayment charges duo under the Note; second, (o amounts payable under paragraph 2;
third, t0 interest duc; fourth, to principal due; and last, to any late charges duc under the Noto.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and Impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, If any. Borrower shall pay these
obligations in the manner provided In paragraph 2, or if not paid in that manncr, Borrower shall pay them on time direcly 10 the
person owed payment. Borrower shall promply fumish to Leader ail notices of amounts to bo pald under this pamgraph, If
Borrower makes these payments directly, Borrower shall promptly fumish o Lender reccipts ovidencing the payments,

Borrower shall prompuly dischurge any lien which has priority over this Sccurity Instrument unless Borrower: () agrees in
writing to the payment of the obligation sccured by the licn in o manner accoptablo o Londer; (b) contests in good faith the ten
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operato to provent the
caforcement of the lien: o (c) secures from the holder of the len an agreement sutisfactory to Lender subordinating the lien 1o
this Security Inatrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or tke ons or more
of the actions set forth above within 10 days of the giving of notice,
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term "extended covemge™ and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain covernge described abave, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurnnce policics and renowals shall be acceptablo to Lender and shall include a standard mortgege clausc, Lender shall
havo the right 1o hold the policies and renowals, If Lender requires, Bomrower shall prompuly glvo to Lender all rocoipts of pald
premlums and rencwal notices, In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othsewise agreo in writing, Insurance proceeds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity s not lessened. If the restoration or
repair is not sconomically feasible or Lender's security would be lessenced, the insurince proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess pald o Borrower, If Borrower abandons the
Property, or Goes rotanswer within 30 days a notice from Lender that the insurnnce carricr hay offered (o settle u clalm, then
Lender may coliect the insurance procectds, Lender may use the proceeds to repair or restoro the Property or to pay sums secured
by this Sceurity Instrument: whether o not then duc, Tho 30-day period will begin when the notice is given,

Unless Lender and Bo:corv/er otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc dato of the monthly paym.ents referred (o in parngraphs 1 and 2 or change the amount of the payments. If under pargroph
21 the Property ls acquired by ‘werdsr, Borrower's right (o any insurance policios and proceeds rosulting from damage to the
Property prior to the acquisition sho't-nss o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Malntenznce and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the "roparty as Borrowezs principal residence within sixty days after the exccution of
this Security Instrument and shall continue (o occipy the Property ng Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in) writing, which conseat shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borro:+2:'s control. Borrower shull not destroy, dnmage or impalr the Property,
allow the Property lo deteriorate, or commit waste on e Fruperty, Borrower shall be in defuult if any forfoilure nction or
proceeding, whether clvil or criminal, I8 begun that In Lendes's pood faith judgment could result in forfelture of the Property or
otherwise materinlly impair the lien created by this Security Insmepont or Lender's security interest, Borrower may cure such o
default and reinstate, as provided in parngraph 18, by causing the zct'an or proceading Lo boe dismissed with n ruling that, in
Lender's good falth determination, peecludes forfelture of the Borrower's Fiterest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest, Bergwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurats information or state;aenis to Londer (or failed to provide Londer with
any materlal information) in connectlon with the loan evidenced by the Nots; Including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secuiity Instrument Is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquircs fee titlo 10 the Pror:rty, the leaschold and the fee ttle shall
not merge unless Lender agrees to the merger In writing,

7. Protection of Lender's Rights in the Property, If Borrower falls to perform the coveaante-and sgreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righis In the Property (such ns a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforcs laws or regulations), thier ‘Lender may do and pay
for whatover is necessary 1o protect the value of the Property and Lender's rights in the Property, Lenter's actions may include
paying any sums sccured by a len which has priority over this Securlty Instrument, appearing in cuurs, paying reasonnble
attorneys’ fees and entering on the Property to make ropairs. Although Lender may take action under this parngraph 7, Lender
docs not have (o do so,

Any amounts disbursed by Lender under this parngruph 7 shall become additionat debt of Botrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower rexjuesting payment,

8. Mortgage Insurance. If Lender nequired mortgnge Insurance as a conditon of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect. If, (or any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage Insurance previously in cffect, at a cost substantally oquivalent to the
cost to Barrower of the morigage insurance previously in effect, from an altemnate mortgags Insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not avallable, Borrower shall pay 1o Lender each month o sum equal to
one-twelft of the yearly mortgage insurance premium belng pald by Borrower when the insurance coverage lapsed or ceased to
bo In offoct. Lender will accept, use and retain theso paymenis as a loss reserve in Hou of morigage insurance. Loss roserve
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paymenia may no longes bo required, at the optlon of Lender, if morigage Insurance coverago (In the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtuined, Borvower shall pay the
premiums required (o maintain mortgage insuranco In effect, ot o provide a loss reserve, unti! the requirement for mortgnge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicablo law,

9. Inspection,  Lender or Iy agent may mako reasonablo ontrics upon and inspections of the Propenty. Lender shali give
Borrower notico at the time of or prior o an inspection specifying reasonabla cause for the inspoction,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquental, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs in liew of condemnation, aro hereby assigned and
shall bs paid to Lender.

In the cvent of a totl taking of the Praperty, the proceeds shall bo applied to the sums secured by this Security Inatrument,
whether or not then due, with any oxcess paid to Barrawer, In tho ovent of o partin taking of the Praperty in which the falr marke
value of the Property Immediately before the taking is cqual (o or greater than the amount of the sums secured by this Sccurity
Instrument immediately befors the taking, unicss Borrower and Lender othorwise agreo In wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by ths (ollowing fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) tho fair market value of the Property immediately before the
taking. Any balar.co =!all be paid to Bomrower, In the cvent of a partinl taking of the Propenty in which the foir market value of the
Property immediatel; hzfore the waking is less than the amount of the sums secured immediniely before the taking, unless
Borrower and Lender atheravise agree in writing or unless applicable law otherwiss provides, the proceads shall be applied o the
sums secured by this Securdsy “watrument whether or not tho sums aro then dus,

If the Property Is abandover! &+ Borrowes, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damagcs, Borrawer fails to respond (o Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply dic proceeds, at its opton, cither (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot/ ¢ani due,

Unless Lender and Barrower otherwise agrao in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in naragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Exienslon of the time for payment or modification
of amortization of the sums sccured by this Security trutrament granted by Lender to any successor In interest of Borrower shall
not operate 0 celease the lability of the original Borrower or Rorrower’s successors in interest. Leader shall not be required 1o
commence proceedings against any successor in inierest or re{use 1o extend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or reinesy shall not be a waiver of or preclude the exerciss of any
right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Linbility; Cc-s'gners, Tho covenants und  agreements of this
Security Instrument shall bind and benefit tho successors and assigns ui Lendss and Borrower, subject to the provisions of
paragroph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumenc only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) iz %ot zersonally obligated o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower <niy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withwut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to & law whichi suts maximum loan charges,
and that lnw is finally interpreted so that the interest or other loan charges collected or to be colleciad i connection with the loan
exceed the permitted limits, then: (o) any such loan chasge shall be reduced by the amount necessary o miduce the charge o the
permitted limit and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noto or by mnking a irect payment to
Borrower, If a refund reduces principal, the teduction will be trealed as o partlal prepayment without any prepayment charge
under the Notg,

14, Notices. Any notice io Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notics to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lerder designates by notico to Borrower. Any notico provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragreph,

15, Governing Law; Severabllity, This Sccurity Instrument shall bo govemed by federal law and the law of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Nots
conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Nots are declared 10
be sevemble,
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16, Borrower’s Copy. Borrower shall be ﬁ;lvm oo conformed copy of tho Nots und of thiy Securlly Instrument,

17, Teansfer of the Praperty or a Beneficlul Interest in Borrower, I all or any purt'of the Property or uny Intercst In It la
sold or trunsferred (or if o benelicinl Interest In Bomower is sold or transfesred and Borrower s not a natuml n) without
Lender’s prior written consent, Lender may, ot its option, requirs immedialo pngmcm in full of all sums sccured J: this Securlty
lsns*l.rlzrzimc?s. However, this option shall not be exercised by Lender if exerciso is prohibiied by feder! aw ny of the dats of this

ccurity Instrument,

If Lender excrclses this option, Lender shall give Borrower notico of ncecleratlon, The notice shall provide a period of not ess
than 30 days from tho date the notice Is delivered or malled within which Bocrower must pay ol susms secured by this Security
Instrument. If Borrawer fails to pay these sums prior to the oxpirntion of this perlod, Leader may Invoko any remedies permitied
by thls Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Bomower meets certaln conditions, Borrower shall havo tho right to huve
enforcement of this Security Instrument discontinucd st uny dme prior to the carlicr of: (n) § days (or such other period s
applicablo law may spccil;y or reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccutihv
Instrument; or (b) entry of a judgment eaforeing this Sccurlty Instrument, Thoss conditicns aro that Bosrower: Sru‘)xrnya Lender ¢
surns which then would bo duo under this Sccurity Instrument and the Nots as If no acccleration had occurred; (b) cures any
defoult of any other covenants or agreements; (¢) pays all oxpenscs Incurrcd in enforcing this Sccurity Instruinent, including, but
not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Sccurity Instrumect, Lender's rights in the Property and Borower's obligation 1o pay the sums secured by this Scourity
Instrument shall contiaue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obllfauons secured
hereby shall remain wlly effective as il no acecleration had occurred, Howover, this right to reinstato shall not apply in the case of
scecleration under paragianii 17,

19. Sale of Note; Caazyz of Loan Servicer, The Noto or o partinl interest in the Note (together with this Security
Instrument) may be sold one ot iore times without prior notico to Borrower, A salo may result in a change in the endiy (known
as the "Loan Scrvicer™) that coliee’s 'nonml&mymcms dug under tho Note and this Securlty Instrument, There also may be one or
morc changes of the Loan Servicer wnrclated 0 a sale of the Note, If thero Is a change of the Loan Scrvicer, Borrower will be
given written notice of the change In acvoidance with p ph 14 above and agglica lo law, The natice will siate the namo and
address of tie new Loan Scrvicer and die-address to which payments should be imado, The notice will also contaln any other
information required by applicable law.

20, Hazardous Substances. Borrower soall not couss or permit the presence, uso, disposal, stomge, or release of any
Hazardous Substances or or in the Property, Boriower shall not do, nor allow anyone else to do, unything affecting the Propeny
that is in violation of any Environmental Law, The fece.dlag two sentences shall not npglg to the presenco, use, or storugs on the
Property of small quantitics of Hazardous Substances % wro generally recogalzed o bo appropriale to normal residential uses
and to maintengnce of the Property, . ,

Borrower shall prompuly give Lender writien notice 0" any Investigntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Froperty and any Hazardous Substance or Environmentul Law
of which Borrowes has actual knowledge. If Borrower learns, or is iotificd by any govemnmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting thc Property 19 necessary, Borrower shall promptly take afl
necessary remedial actions in accordance with Environmental Law,

As uscd In this parngroph 20, "Hezardous Substunces”™ are thoss subsizices defined as toxic or hazardous substances by
Environmental Law ond the following substances: gasoline, kerosene, other iummatle or toxic petroleum products, toxic
pesticides and herbicides, volutils solvents, materials containing asbesios or foimalariiyde, and radioactive maicrinis, As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the juriséiczion where tio Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollcws:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acculerativs foll2wing Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration’ under paragruph 17 unless
npplicable law provides otherwlse). The notice shall specify: (a) the default; (b) the action required (u-cure the default; (c)
& date, not less than 30 days from the date the notice s given to Borrower, by which the default ma%s! be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration el the sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notlee shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and forsciosure. If the defuult Is not cured on or befare the
date specified In the notice, Lender, at its option, may require immedinte payment in full of all sums sccured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedles provided in this paragraph 21, including, but not
limiied to, reasonable attorneys’ fees and costs of title cvidence.

22. Release.  Upon payment of ali sums securcd by this Security Instrument, Lender shall release this Security Instrument
without chargs to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Bormower waives all right of homestead exemption in the Propenty,
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24, Riders to this Securiry Instrument. I ane or moro riders are exccuted by Borrower und recorded together with this
Sccurity Instrument, the covenant: and agreements of cach such rider shali be incorporated into and shall anend and supplement
the cavenants and agreements ot % Security Instrument as if the rides(s) wers a part of this Security Instrument,

[Check applicable box(es))
] Adjustable Rate Rider [X] Condominium Rider {1 14 Family Rider
g {__] Graduated Payment Rider L] Planned Unit Dovelopment Rider [ Biwockly Paymont Rides
e ("] Balloon Rider - Raic Improvemont Rider (] Second Homa Rider
(] v.A. Rider i) Deher(s) [specify)

i BY SIGNING BELOW, Borrower nccopts and agrees (0 the (2rms and covenants contained jn this Security Instrument and in
any rider(s) oxecuted by Borrower and recorded with it,

Witnesses: &
(,‘*-{ /JC )d’ - (Seal)
EOWARD P OCwIEN Borrower
(Seal)
Rortower

LQ

b-l

(Seal) X (Sea) )

-Rorrowar Dorrownr &1

W]

STATE OF ILLINOIS, C00K County ss: eé-;
I, THE UNDERSIGNED » & Notary Public In and for said county and state do hereby cortify tht

EDWARD P OBRIEN - SINGLE NEVER MARRIED

, personally known to me (0 bo the same person(s) whose name(s)
subscribed to the foregoing instrument, uppeared before mo this day in person, and acknowledged that he
signed and delivered the said instrument asH) S l'rw and voluntary oct, for lho uses and purposes therein sct forth,
Given under my hand and,gflicinl s¢ oy of MARCH . 1994

70 ,v') l ‘/7'?{ u"' JC .

My Commission Expircs: OHNB K. KRAJ , / /(/Lz{} d / 12

Melary Fubo, Slade of ety $ota Pl )

, oty Comaivelon Expvee 12/20/97 \/
This Instrument was prepared o p$T FIDELITY MORTGAGE COMPANY

79% ROOSEVELT ROAD SUITE 311, GLEN ELLYN IL 60137
@g--amu.) {0212).01  Pagesate Form 3014 #/00




UNOFFICIAL COPY

W W W T Y el
~JAZZ JAI0H3I0°
LARA W E¥THD

( piond Yo el | oiiud yuioW
$YONBS\2Y moviqr AABINRITID Y14

i AP IR M N




. UNOFFICIAL COPY

LN # 1940019

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 17th day of MARCH « 1994 .
and is incorporated into and shall bo deemced to amend and supplement the Mortgage, Deed of Trust or Sccuriiy
Deed (the "Sccurity Instrument™) of the sameo date given by the undersigned (tho "Bosrower™) to sccure Borrower's
Adjustable Rate Note (the "Nois") 10

FIRST FIDELITY MORTGAGE COMPANY,
(the "Lender™) of the same dato and covering the property described in the Security Instrument and located ar

936 WASHINGTON BLVD #3W, OAK PARK, IL 60302
{Propany Addroaa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
LMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL UOVENANTS. In addition o the covenants nad agreements made in the Sccurity Instrument,
Borrower and Lendrs tiirther covenant and agreo us follows:

A.INTEREST RATE 24D MONTHLY PAYMENT CHANGES

The Nots provides for ar ivital interest rote of 4.750 %. Tiuc Noic provides for
changes in the interest rato and &5 7..onthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chango or ¢ first day of APRIL 1st ' 1995 , and on that
day cvery 12th month thereafter, Each date on ‘waich my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intcest mto will bo based on an Index. The "Index® is the weekly
average yicld on United Sutes Treasury securitics adjusted 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figurc 7veilable as of the dato 45 days beforo each Change Dato
is called the "Current Index,”

If the Index is no longer available, the Note Holder will chbore « now index which is based upon comparablo
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Nots Holder will calculatc my now inisresc rato by adding

TWO AND THREE QUARTERS percentage poini(s) ( 2.750 %) to the
Current Index. The Noto Holder will then round the result of this addiica w2 the nearest one-cighth of ono
percentage point (0.125%). Subject 1o the limits swicd in Scction 4(D) below, tia rounded amount will be my now
interest rate until the next Chango Date.

The Noto Holder will then determine the smount of the monthly payment that wuld ha gulficient to ropuy the
unpaid principal that I am oxpected to ows at the Change Dats in full on the Maturity Date 01 my now interest rato
in subsiantially equal payments. Tho rosult of this calculation will bo the now amount of m;y-zi0. iy payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Changoe Date will ot be greater than

6.750 % or less than 2.750 %. Therealler, my interest za'a will nover bo
increased or decreased on any singls Change Ditte by more than two percentage polnts (2,0%) tin thio rato of
interest I have been paying for the preceding 12 months, My interest rte will never bo greater than

10.750 %.

(E) Effective Date of Changes

My now interest rats will becomo cffective on cach Change Date. I will pay the amount of my new monthly
payment boginning on tho first monthly payment date alter tho Chango Dals until the amount of my monthly
payment changes again.

(F) Notice or%hun (=]

Tho Nots Holder wfll deliver or malt to me a notico of any changes in my intcrest mte and the amount of my
monthly payment befors the cffective dato of any change. The notice will include informatien required by law to bo
‘zggm 3‘& und also the title and tolephone number of & person who will answer any question T may have rogarding

no

MULTISTATE ADJUSTARLE HATE RIDER « AHM 8-2 - 8ingie Famity « Fannle Masifreddie Mas Uniiarm Inelrument 'otgl_!l 11 3/08
fage 1ol 2 ~ =
m <022A (9309) VIP MORTOAQH FORMD * {800)321.7201
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as foliows:

Transfer of the Praperty or & Beneflcial Interest in Borrower. If nll or any part of the Property or nny
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natursl person) without Leader’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums sccurcd by this Security Instrument. However, this option shali not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Sccurity Instrument, Lender nlso shall not excrcise this option if: (n)
Borrower causcs 10 be submited to Leader information required by Leader to ovaluato the intended transforoc os if
a new loan were being made to the transferee: and (b) Lender reasonably detcrmines that Lender's security will not
be impaircd by the loan assumption and that tho risk of a breach of any covenant or agreement in this Security
Instrument Is accontable to Lendes.

To the extent permitted by applicablo law, Lender may charge a reasonablo feo as a conditon to Lendec's
consent to the loan assumption. Lender may also require the transferes to aign an assumption agreement that is
accepinble *2 Lender and that obligates the transferce to keep all the promises and agreements made in the Noie and
in this S7cury Instrument. Borrower will continue to be obligated under tho Noto and this Securlty Instrument
unless Lender<clcases Borrower in writing,

If Lender eacerciscs the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. T 7tice shall provide o period of not less than 30 days from the dalo the notcoe is delivered or
malled within widch’ Sarower must poy all sums secured by this Sccurity Instrument. If Borrower falls to pay theso
sums prior 1o the oxpitton of this period, Lender may invoke any remcdics permiited by this Securlty Instrument
without further notice ¢: dr.rand on Borrower,

Ra BY SIGNING BELOV/, Rorrower accepls and agrees o the wems and covenanis contained in this Adjustable
tc Rider. -

G LA
{/4.1/{ / f/ e (Scal) {Scal)
EDWARD P OBRIEN ~Borewer -Dorrowor
{Scal) (Scal)
<Borrow ss -Borrowar

@g +§22A (9308) Page ol Poim BT11 308
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LN 1040019

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 17th day of MARCH ' 1994
and Is Incorporated into and shall bo deemed to ainend and supplement the Mongagoe, Decd of Trust or Sccurity
Deed (the "Security Instrument™) of the same dats glven by the undersigned (the "Borrowes”) to securs Barrower's
Notes to

FIRST FIDELITY MORTGAGE COMPARY,

(the “Lender”)
of the same dato and covering the Property descrioed in the Socurity Instrument and located nt:

936 WASHIMGTON BLVD #3W, OAK PARK, IL 60302

{Proporty Addrass)
The Property includcs o unit in, together with an undivided interest in the common clements of, a condominium
project known as:
COURTYARDS OF OAK PARK CONDOMINIUMS
[Name of Condomintum Project}

{the *Condominium Project™). 1{"the owners nssociation or other catity which ucts for the Condominlum Project
(the "Owners Association") holds tit'e t property for tho benefit or uso of its members or sharcholders, the
Property also includes Borrower's Inicresi in tho Owncrs Associstion and the uses, proceeds and benefils of
Borrower's intcrest.

CONDOMINIUM COVENANTS. In uit'don 10 tho covenants and agreements mude in the Sceurity
{nstrument, Barrower and Lender further covenant anst agrec as fotlows:

A. Condominium QObligations. Borrower sl perform all of Borower's obligations under the
Condominium Project's Constituent Documents, Tho "Concdtuent Documents” are the: (1) Declaration or any other
documcnt which creates the Condominium Project; (1) by-avs: (1il) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues-ans atsessmenty imposed pursuant to the Constituent
Documents,

B. Hazard Insurance,  So long a3 the Owners Assoclation mairiains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whico-ds satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst ths ‘uards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender walves the provision in Uniform Cavenant 2 for the micathiv payment to Lender of the
yearly premium installments for hazard insurance on the Property; und

(i) Borrower's obligaton under Uniform Covenant § Lo maintain hazard irsurance coverage on the
Property is deemed satisficd to the exient that the required coverage is provided by tho Ownura Assaclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds in licu of resigration or repair following a loss to the
Property, whicther 10 the unit or to common clements, any procecds payablc 1o Borrower are hereby ausigned and
shall be paid 1o Lender for application to the sums secured by the Sccurlty Instrument, with any excess pald to
Borrower,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonable to insurs that the
Owncrs Association maintains a public Hability insusance policy accoptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - 8inglo Famlly « Fannis Mee/Freddls Mao UNIFORM INSTRUMENT
Pagetot2 Form 3140 §/80
@0 vrow VMP MORTGAGE FORMS - 912)203:8100 « {400)621-7201 talale: 72
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unit or of the common elencents, or for any conveyancs In liew of condemnation, are hereby assigned and shull bo
puid to Lender, Such proceeds shall bo upplied by Lender to the sums accured by the Sccurity Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except after notico 1o Lender and with Lendes's prior

written consent, either partition or subdivide the Property or consent 10
(1) the abandonment or termination of the Condominium Projoct, excopt for abandonment or
termination required by law in the caso of snbstentisl destruction by fire or other casualty or in the case of  taking

by condemnation or emincnt domaln;
(i) any amendment to any provision of the Constituent Documents if the provision s for the express

benefit of Lender;
) terminadon of professional management and assumption ¢f solf-management of the Owners

Association; or
(iv) any oction which would havo the effect of rendering the public linbility insurance coverngs

maintained by the Swiiers Assoctation unaccepiablo (o Lender.
F. Remedles, It Fenower does not pay condominlum ducs and assessments whien due, then Lender may pay

them. Any smounts distars:d by Lender under thiy paragraph F shall hecomo additional debt of Bomrower socured
by the Security Instrument. Tinicss Borrower and Lender agreo (o other terms of payment, these amounts shall bear
interest from the dato of disbursranent at the Noto rato and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepitewid agrees 1o the terms and provisions contained in this Condominium
Ridez,

Ll T (Sea)
EOWARL.Z-0BRIEN Borrowar
(Seal)

Norrower

(Seal)

Borrower

(Seab)

Horrower

@4 (o100 Page 2ol 2 Form 3140 809
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