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AGSIGNMENT OF LEASES AND RENTH

THIS ASSICWMENT made as of Mfi/ll.}\ «2:-)« , 1994, by
AMERICAN NATIONAL.  BANK AND TRUST COMPANY OF CHICAGO, not
individually but as Trustee under Trust Agreement dated December 1,
1993, and known as Trust No. 117763-09 ("First Party"), NORTH SHORE
DEVELOPMENT GROUP, LT1D., an Illinois corporation ("Beneficiary"),
SALLY HUNTER and KENNETH HAZLETT (haereinafter collectively referred
to as “"Assignor") to SUZCFSS NATIONAL BANK, a national banking

assocliation ("Lender").

WHEREAS, North Shore Developrent Group, Ltd., Sally Hunter and
Kenneth Hazlett have made and deiivered to Lender their Promissory
Note in the principal amount of $847,200,00 ("Note").

WHEREAS, First Party has executed and delivered its Mortgage
{the "Mortgage") to secure the principal and interest under the
Note and certain cther indebtedness described in said Mortgage,
which Mortgage ccnveys the premises (the "Iromises) described in

Exhibit "A" hereto; and

WHEREAS, the Assignor {hereinafter sometimas called the
("undersigned") ls desirous of further securing the principal and
interest under the Note and the Indebtedness Hereby Pecured, as

defined in the Mortgage.

NOW, THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration of
the sum of TEN DOLLARS ($10.00} to the undersigned in hand paid,
the receipt whereof 1is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or any
part thereof, together with all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any
lease, whether written or verbal, of any letting of, or of any
agreement for the use or occupancy of the Premises or any part
thereof, which may have been heretofore or may be hereafter made or
agreed to or which may be made or agreed to by Lender under the
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foregeing, it being the intention hereby to establish an absolute
transfer and assignment of all the sald leases and agressments, and
all the avails thereof, to lender, and does hereby appoint
irrevocubly Lender its true and lawful attorney in its name and
stead and hereby authorizes Lender (with or without taking
possession of the Premises), %o lease or let all or any portion of
the Premises to any party or parties at such rental and upon such
terms, in its discretion as it may determine, and to collect all of
sald avails, rents, igsues and profits arising from or accruing at
any tire hereafter, and all now due, or that may heresafter become
due unde~ each and all of the leases and agreements, written or
verbal, ¢r other tenancy existing or which may hereafter exist on
the Premiszs, with the same rights and power and subject to the
same immunities, exoneration of liability and rights of recourae
and indemnity ar’ Lender would have upan taking possgeasion of the
Premises pursuanc-to the proviaions hereinafter set forth.

The undersignsd represent and agree that no rent has been or
will be paid by any person in possession of any portion of the
Premises for more thai sne installment in advance and that the
payment of none of the vents to accrue for any portion of said
Premises has been or wili %2 wajived, released, reduced or dis-
counted or otherwise discharyed or compromised by the undersigned.
The undersigned waive any rigat of setoff against any person in
possession of any portion of the Fremises. The undersigned agree
not to make any other or further arajianment of the rents or profits
or leases prior to the release of this Assignment.

Nothing herein contained shall bw censtrued as constituting
Lender a "mortgagee in possession® in the abeance of the taking of
actual possession of the Premises by Lender rnursuant te the provi-
sions hereinafter contained. 1In the exercise o7 the powers herein
granted by Lender, no liability shall be asterted or enforced
against Lender, all such liability being expr23aly waived and

released by the undersigned.

The undersigned further agree to execute and deliver immedi-
ately upon the request of the Lender, all such further usuurances
and assignments in the Premises as Lender shall from time to time

reasonably require.

Although it is the intention of the parties that this assign-
ment is a present assignment, it is expressly understood and
agreed, anything herein contained to the contrary notwithstanding,
that Lender shall not exercise any of the rights and powers con-
ferred upon it herein until and unless there shall occur, an Event
of Default as defined in the Note or Mortgage and nothing herein
contained shall be deemed to affect or impair any rights which
Lender may have under the Note and Mortgage or any other instrument
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herein or therein mentioned.

In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after tha entire principal sum sscured thersby is
declared to be immediately due, or whethsr before cr after insti-
tution of legal proceedings to foreciose the lien thereof or before
or after sale thereunder, forthwith, upon demand of Lender, the
undersigned agree to surrender to lLender and Lender shall be
entitled to take actual possession of the Premises of any part
thereof personally, or by its agents or attorneys, and Lender in
its disc¢ration may, with or without force and with or without
process of lsw, enter upon and take and maintain possession of all
or any part of the Premises, together with all the documents,
books, recorde, -papers and accounts of the undersigned or then
owner of the ©Syemises relating thereto, and may exclude the
undersigned, 1ts aconts or servants, wholly therefrom and may as
attorney in fact or ugant of the Assignor, or in its own name under
the powers herein granted, hold, operate, manage and control the
Premises and conduct _the business, if any, thereof aeither
personally or by its agente, with full power to use such measures,
legal or eguitable, as in'irs discretion or in the discretion of
its successors or assigns may bhe deemed proper or necessary to
enforce the payment of mecurity of tha avails, rents, issues and
profits of the Premises, including actions for the recovery of
rent, actions in focrcible detainer apd actions in distress of rent,
hereby granting full power and authcrivy to exercise each and every
of the rights, privileges and powers nurein granted at any times
hereafter, and with full power to cancsi or terminate any lease or
sublease for any cause or on any ground which would entitle the
undersigned to cancel the same, to elect to- disaffirm any lease or
sublease made prior to or subsequent <o Tthe Mortgage or
subordinated to the lien thereof, fo make all lizcessary or proper
repairs, decorating, renewals, replacenents, alterations,
additions, betterments and improvements to the Preriises that may
seem judicious, in its discretion, to insure and reinecura the same
for all risks incidental to Lender’s possession., opecation and
management thereof and to receive all such avails, rente, issues

and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating to
the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
lezses or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged cbligations or under-
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takings or its part to perform or discharge any of the terms, cove-
nants or agreements contained in said leases. Should Lender incur
any such liability, loss or damage, under said Leases or under or
by reason of the assignment thereof, or in the defenss of any
claims or demands the undersigned agress to reimburse Lender for
the amount thereof, including direct costs, direct expenses and
reasonable attoriney’s fees, immediately upon demand.

Lander in the axercisae of the rights and powers conferred upon
it by this assignment shall have full power to use and apply the
avails, rents, issues and profits of the Pramises and to the
payment ci, or on account of the following, in such order as Lander

may deteruine:

(a) ~ 7o the payment of the oparating expenses of the
Premises, “ jpcluding cost of management and leasing thereof
(which shall include reasonable compensation to Lender and its
agent or agents, if management ba delegated to an agent or
agents, and it shui] also include lease commissions and other
compensation and evpanses of seeking and procuring tenants and
entering into leasvs), to establish claims for damages, if
any, and to pay premiuus on insurance hereinabove authorized;

(b) To the payment of taxes and special assessments
now due or which may herearcer become due on the Premises;

(c) To the payment of all repairs, decorating, renewals,
replacements, alterations, addiclons or betterments and
improvements of the Premises, inciuding, without limitation,
the cost from time to time of instal!liry or replacing such
fixtures, furnishings and equipment tlizxein, and of placing
the Premises in such conditions as wili, din the raascnable
judgment of Lender, make it readily rentavie:

(d) Tc the payment of any Indebtedness Hareby Secured,
as defined by the Mortgage, or any deficiency whizh way result
from any foreclosure sale.

The undersigned further specifically and irrevocably authorize
and instruct each and every present and future lessee or tenant of
the whole of any part of the Premises and to pay all unpaid rental
agreed upon in any tenancy to Lender upon receipt of demand from

Lender to pay the samae.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
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alsewhere granted in any instrument securing the Note, all of which
remedies shall be enforcaable concurrently or successively.

Whenever the word "undersigned” is mantioned herain, it is
hereby understood that the same includes and shall be binding upon
successors and assigns (including successors by consclidation) of
the undersigned, and any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights,
powers, privileges and immunities herein granted and asaigned to
Lender shall also inure to its successors and assigns, including
all holdsis, from time to time, of the Note.

It ir expressly underatood that no judgment or decree which
may be enter¢d nn any debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effect of this
instrument, butf ‘nhat the same shall continue in full force and
effect until the prynent and discharge of any and all Indebtedness
Hereby Secured in whatever form tha said Indebtedness Hereby
Secured may be until che Indebtedness Hereby Secured shall have
been paid in full and ail ' bills incurred by virtue of the authority
herein contained have beea) fully paid out of rents, issues and
profits of the property, or iy the undersigned, or untll such time
as this instrument may be volvatarily released. This instrument
shall also remain in full forcs and effect during the pandency of
any foreclosure proceedings, boti rafore and after sale, until the
issuance of a deed pursuant toc a ‘creclosure decree, unless the
indebtedness is fully satisfied befors the expiration of any period

of redemption.

This Assignment of Leases and Rents 1> riecuted by First Party

as atoresaid in the exercise of the power and authority conferred s
upon and vested in it as such Trustee. No persona] liability shall ;»
be asserted or be enforceable against First Party or in funds at i
any time subject to such Trust Agreement because of nr in respect
to First Party’s execution of this Assignment of Le:se3 and Rents,
all such liability, if any, being expressly waived py l.ander and
each assignee of Lender but nothing herein contained sholl modify
or discharge the personal liability of the Beneficiary an< Lender
and each assignee of Lender accept this Assignment of Lesses and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising from
the property described herein.
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IN WITNESS WHEREOF, the undersigned have executed this
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Assignment as of the day and year first above written.

AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO, not
individually but as Trustee as
aforeaaid

ol
Attest: /g/)//

Its: /égs? .5_2:;74,1

NORTH SHORE DEVELOPMENKT GROUP, LTD.,
an 1llinois corporation

. ﬁ
By: T g

270
Its: tmﬁqﬁk
A~
ATTEST: “p /% 7w

Tes: J’fmze' ey
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STATE OF ILLINOCIS )

) 8B.
COUNTY OF COOK )
1, 3% (]]gZ;*Jﬂ*f‘ , & Notary Public, in and

for  said County in the State aforepaid, do heraby certify that
:Ziﬁ/»{‘g +¢p4] and L . of North ghore
evelopmont Group, Ltd., an IliinQls corperation, personally known

to me to be the same persons whose names are subscribed to the

foregoing ) instrument  as  such Lo nrn TY Ao End

g z-ug frrs~  respectively, appeared before me this day in
person ahd acikrowladged that they signed and delivered the said
instrument as thzir own frea and voluntary acts and as the free and
voluntary act of ‘sajd corporation, for the uses and purposes
therein set forth; eznd the Secretary of said corporation did also
then and therein ackncwledge that he as custodian of the corporate
seal of said corporation did affix the corporate seal of said
corporation to said instrumdrt, as his own free and voluntary act
and as the free and voluntary act of said corporation, for the usss
and purposes therein set fortk.

iven upder my hand and NcrarW
jﬁaq , 1994, " e i —

$/r/9¢

cOmﬂissﬁnfExxy&es

2 ”l-’

L]

" OFFICIAL 5EAL g e
STEVEN J. BERNSTEIN h
NOTARY PUBLIC, 5TATE OF RLLINDIS o
MY COMMISS.ON EXPIRES 3/24/94 Y
)

Y A o b o g bt i e AN ", -
R I L T N L R T oL R T T N T T A T LT AT
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STATE OF ILLINOIE )

) s5.
COUNTY OF COOK

I, h,ﬂjjdzybﬁ) ‘}/fgi:;ﬂfﬂﬂﬂf , a Notary Public, in and

for said County In the State aforesald, do hereby certify that
Sally Hunter and Kenneth Hazlett personally known to me to be the
gsame persons whose names are subscribed to the foregoing instrument
appearra before me this day in person and acknowledged that they
signed ard delivered the said instrument as their own free and
voluntary act, for the uses and purposes therein saet forth.

Given uUOar my hand and Notar
/V/ o, 1994, =

et _//
éﬁfi”’/ﬂ:””h‘“

;ﬁ'V/ﬁ‘ y Ty

cémﬁlsﬁlovjExpires

of

5 OFFICIAL  SEAL °
SSTEVEN J. BEENG TF1N

QTAKT PUSLIC STATE GF LLINGIS
gmr COMMISSION EXPIRES 3/24704

A N ]
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STATE OF ILLINOIS )

) 88.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for saiq County in
the State aforesaid, do heraby certify that _ Gregory S. Kasprzyk  and
peter Johaose of American National Bank and Trust Company of
Chicago, personaily known to me to be the same persons whose names
are = rubscribed = to  theqfsiwdding  instrument as  such
RO 2R ILS10NTa g respectively, appeared
before we this day in person and acknowledged that they signed and
delivered rii» sald instrument as their own free and voluntary acts
and as the (Cve and voluntary act of said Bank, as Land Trusteas,
for the uses a%d purposes therein set forth; and the said dAid alasc
then and therein acknowledge that he as custodian of the corperate
seal of said Bank did affix the corporate seal of said Bank to said
instrument, as his owa free and voluntary act and as the free and
voluntary act of said fank, as Land Trustee, for the uses and
purposes therein set forkh,

/%Nen under my hand 4:d Notarial Se
y ,“I(t’.r [“ I 1994 .

this _.J7 day of

-

{4 1:«41:‘,,.:' 'étf. {/

“OFFICIAL | SEAL" 7/ Notary/ Pubhlic !
DORDOTHY THIEL

@

Ve

25480
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RXRIAIZ A - LBGAL DERCRINTION

LOT 2 IN NORTH BHORE DEVELOPMENT RUBDIVIGION
OF LOT 16 (EXCEPT THE SOUTH 144.0 PEET THRREOF
AND EXCEPT THE EAST 12.0 FEEXT THEREQOF), THE
NORTH 36 FRET OF 1LOT 17 AND THX WRST 3 PEET OF
THE SOUTH 144.0 FEET OF LOT 17 AND ALL OF 1OT
18 IN BLOCK 3 OF VWHEELER AND OTHIR’S
SUBDIVISION OF THAT PART OF THE NORTH HALF OF
THE NORTHEAST QUARTER OF THE NORTHWRST QUARTIR
OF BECTION 18, TOWNKSHIP 41 NORTH, RANGE 14
SAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

200WTY, ILLINOIS.
P, I.N,+ 11-18-104-013 and 11~18-104-014

Comnon AGuress} 3001-05% North Maple
Evanaton, Xllincis
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