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LOAN MODIPICATION AGREEMENT

THIS MODIFICATION AGREEMEMT made this 1lrh day of February
1994, by and between®Lakeview Trust and Savings Bank and Trust
Company, as Tzusrep under Trusr Agreement dated August 26, 1980 and
known as Trust No2"5851:%%hereinafter called *Mortgagor®) and North
Community 8ank, an Iilinois Banking Corporation, with én office av
1639 Nerth Broadway, Chicago, Illincis 606813 (hereirafter calleg
“Mortgagee"}.

WITNBSSBTH:
Triis’ Agreement is based uron the following recitals:

A. On-Jdanuary 6, 1988 for full value received, Lakeview Trust
and Savings “2ank and Trust Company executed and delivered to
Mortgagee a Promisscry Note in the principal amount of SIXTY EICHT
THCUSAND THREE HUNDRED DOLLARS ..ND $0/100 (568,300.0CG) (nereafrer
called the *Note"), 2nd secured the payment thereof by granting to
Mortgagee, among otuagr things, a certain Trust Deed (hereinafter
cxiied the *Mortgage*) ~af even dare with said licte, covering
certain 1ilmproved real property in che County of Cook, State cf
Illinois, which Morigage ‘waoi recorded on February 2, 1%88, and
Known as Document MNo. 88(0478J¢ with the Recorder of Deeas of Coox
County, fiiinois, covering the property described below
thereinafrer called the *Mortyaged Premises®}:

it

LTS 2 AND 3 IN BLOCK 1 IN JATARAS AMD JOHNSON'S WESTFIELD MANCE
& SUBDIVISION CF THE EAST % (& THE MNORTH/ EAST W OF THE NORTH WEST
W OF SECTION 23, TOWNSHIP 40 NORT':, RANGE-13 EAST CF THE THIRD v
PRInCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

U3
3-
6

PIN: 13-19-103-019
13-25-103-020

Properry Address: 6007-1' W. Beimont, Chicago, Illingis)

B. Mortgagor has requezted that certain modificaticns he made
it the apove-menticned Note and Mortgage.

C. The outstanding prin.ipal halance of said Norte as cf
Fabruary 11, 1994 1s $52,95(92.93.
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STATE QF 1LLINGIS )
) S8, ?PQQ?H
COUNTY OF (00K 3
1, Vicki Bowe , a Notary Public in and fav sald County in the
s£:e aforesaid., DO HEREBY CERTIFY THAT Rosesary Cullins ~Assistant Vice
sident of LA SALLE NATIONAL TRUST, Y.A., and o .-, Assistant
Secretary of sald Bank personally known to me o be the same persous wiose names

are subgcribed to the foregoing imstrument as such Assistant Vice President and
Asgistant Secretary respectively, sppeared hefore me this dav in person and
acknowledged that they signed and delivered said i{nstrument as theitr own free
and voluntary act, and as the free 2nd voluntary act of said bank, for the uses
and purposes therein set forth; and said Assistant Secretary did als¢ then and
there ackpowledge that he/she, as custodian of the Corporate Seal of said Bank,
did affix said Corporate Seal of said Bank to said instrument as his/her own
free and voluntary act, and as the freae and voluntary act of said bank for the
us2s and purposes therein set forth,

Given under my name and notarial seal this 17th  day of March v 19 94

© NOATY PUBLiC ¢ 4
VBl { Vicki Howe
; Kotary Public, Siatz of Yisow

' 19
My Commissfon Expires: 12/19/94 b sy Commmsn Erpres o 19 ot
Form NX0135
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NOW THEREFORE, for good and valuable consideration, the receipt
and adequacy of which are hereby acknowledged, the parties herero
do hereby mutually agree that the Mote and Pnrtgage are hereby
mdified as follows:

1. The Maturity Date of the Note shall be extended from
JANUARY &, 1994 to JANUARY 6, 1997.

In consideration of the modification of the terms of tne Note
and Morcoage by Mortgagee, as hereinabeve set forth, Mortgagor does

haereby covenant and agres ro pay rthe caiance of rhe indebredness

evidenced hv the MNote and secured by the Mortgage as herein
modified, aud ro pverform the covenants contained in the Mortgage,
and further agre2es that the prepayment prvv lege now 1in effect
shall remain 1in fyvll force and effect, and horfgdqo: represents To
Mortgagee rtpat thare 1s no junior mertgage or other shnseqnezt lien
now outstanding against the fotgaged Premises held by Mortgagee,
except as otherwise disclosed herein, and that the lien of the
Mortgage 1s a valid, flrsc and subsisting lien on sald Movtgaged
Cremises.

Nothing herein contained snall in any manner whatsoever irmgalr
the Hote and the Mortgage as modified hereby, or the first lien
created thereby or any other ducuments ewacuted by Mortgagor in
connection therewith, or alter, waive. vary or affecr anv promise,
agreement, covenant oc¢ conditiorn yrecited in  any of the
above-mentioned documents. Except as hereinabove cotherwlise
provided, oll terms end provisions cf thu Note, ¥ ortgage and other
instruments and documents executed in coniection with the subject
Moregage lean, shall remain in full force and -effect and shall be
bindirg upon the parties hereto, thelr successors and assigns,

This instrument 15 executed by Mortgagor, ncr Serscnally, but
as Trustee under a deed or deeds 1in trust delivered-gpursuanrt to
aforementicned Trust Agreement, in the exercise of the .power and
authority conferred¢ upon and vested 1n it as such Trus-ee (and
Mortgansur hereby warrants thar it gpossesses full power and
aLonority t£o execute this instrument); and no perscnal lianiliry
shall sxist or be asserred or enforceable agalnst Mortgagoer
generally or 1ln any capacity other ¢l.u. i35 Trustee as aforesaid,
because or in respect of this 1n srument, the Martgage 30 medified
or the No%e secured thereby, and iis llat liry as Martgage sha;* be
iimited to and enforceable cnly out cf “bw rreperty described in
rhis Mortgaaes, by enforcement cof the lien herecof, and no dury shall
rest upon Mortgagor to sequester, hold or naintain &3 a conuinuing
LIUSt asset, any property now or hereafter held by it as
aforesaid, nor ary of the income therefrom nor procesds or
of any sale or other dispeositicn thereof.
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D. Mortgagor represents Lo Portcagne that there 13 no juniov
rcrtgage or other subseguent lien now outstanding against the
Marrtgaged Pzemxses {unless disclesed to Mortgagee, and such
subsequent lienholder has agreed to consent to this ) nrxfz sation
Agreement and subordinate 1ts lien to the lien of the Mortgage, as
herein medified, which Consent and Subordination is attached hereto
as Exiiibit *A"), and that the lien of the Mortgage, as hereln
modified, 1s a valid, first and subsisting lien of said Mortgaged
Fremises.

E. ‘wnereas, sald utote nas reached maturity as of January 3,
1931 and was ¢xtended under a Loan dModificaticn Agreement, recorded
cn Marcn 7, 1951 in the Cffice of the Recorder of Deeds ci Zcox
County, I1linoig as Document Number 921-103815; [t was agreed to
extend the loan? Lo January 6, 19%4 and all other terms and
provisions of the Note and Mortgage would remain in full force and
effecr;
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IN WITNESS WHEREOF, this instrument has been execu’ ed
by the parties hereto in manner and form sufficient to bind the, as
of the day and year first above written.

\d \ l‘f_)o" /ﬂr) .QQL\AID

Sper iladiro Barbara Palladino

TATE OF ILLINOIS

]
} s5.
)

COUNTY OF COOK

I, Catherine G Ciltner, & Notary Public in and for said
Ceunty, in the state aforesald, do hereby certify that on this day
pprsonal‘" appeared befeore me, Spero Palladino and Barktara

alladine personally knownoo e to he the same parscns whose nare
were subscribed o the foregsing Instrument, and ac«nowledged thas
he signed, sealed and delivereld the saild instrument as his free and
voluntary act and deed, for the uses and purposes therein get
fortn.

Given under my hand and nctar:al geal this iizh c
Fepruary , 1994.

‘) totary Public

( ftiiauhaa, fg /L)(,Ct—n

Prevared by/Mail To:

) AV I AL A Vv
North Community Bank “OFFICIAL SEAL"
3636 Y. B*oadway CATHERINE G. GILTN £R

Chi "ag IL 60613 Notary Pubic, State of fiinys
"l Cemmizemn Erperss D(\ 3 1%
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IM WITNESS WHEREOQOF, this instrument has bheen executed by
-~ o~ F

the parties hereto in manner and form sufficient to bind the, as of
the day and year first above written.

NORTH COMMUNITY BANK,
Mortgagee:

L

Its Yice President Q\“;:/irs President
ERALD S. ROMAN OTT MTTTELVINGTD
LaSALLBlUﬂEOHALfHﬁEﬁ' N.A., successor tnuﬁee to LaSalle

National Bank: as successor trustee to LaSalle Bank Lake

view f/k/a LAKEBVIEW TRUST AND SAVINGS
BANK AND TRUST COMPANY
A8 Trustes under Trust No. 24-5851-00

and not personaily.

B, &

e, -A'.Ir“ (A(_ & (,'c..

ItspVigé Fresident
1a:lstnt

Attest:

ETATE OF ILLIMNQOIS )
1} ss.
COUNTY OF COQK )

I, Catherine G. Giltner, a Notary Public in and for said

-

County, in the State aforesaid, do herery cesrify that on nhis day
personally appeared before me, Gerald S. Rowan, Vice President, andg
Scott Yelvington, President, personally known to me to be the same
persons whose names are subscribed to the foresoing 1instrument,
and acknowledged that they signed, sealed and delivered the said
instrument as thelir free and voluntary act and deed, for the uses
and purposes therein set forth, including the waive(nf rights cf
redemption and waive of all rights and benefits under and by virtue
of the homestead exemption laws of this state.

Given under my hand and noterial seal this _Iith day of

Febriary , 1994,

Hortary Fu
“QFFICIAL SEAL™ / A e @ j\_)LQL_,

CATHERINE G. GILTNER

K Public, Siate of lincts .

,.,"'c‘:.,f’m,, ;_,,i,.: Dac. ??935 My commission
expires: _12/031'08

ZGISINS

This instrument prepared by:

North Coinunity Bank
3629 N. Broadway
Chicage, IL 60613




