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MORTGAGE Nx

THIS MORTGAGE ("Security fs/nanenl™} is given o MARCH 17, 1994 . The mortgagor is
TANDEUS7 KOWALCZYK ANL JANINA KOWALCZYK, HIS WIFE

{"Horrower™) This Secunty Tastrument s given to

STANDARD FEDERAL BANK FOR 3aAY1GS

which s organized and cxisting under the taws of
ididresd is

TKE UNITLD STATES OF AMERICA + and whose
4192 S. ARCHER AVR, CHICAGO, ILLI)?’“JQ ?0632‘ L .
coder™y. Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND DOLLARS & NO CENTS :

Doifars (U.5. $ ).
This det is evidenced by Borrower’s nole dated the same date as this SecuripCiastrument (7 Note} wqmﬁ pruvides for

monthly payments, with the full debi, if not paid earlier, due and payable on
Thes Security Instrument secures to Lender: (a) the repayinein of the debt evidenced f'}y tlﬁc r‘m(c.’wit% mlcrmil. and all rcucwuis,
eetensions and madifications of the Note: by the paymen! of all other sams, with interest, “advanced sader paragraph 7 to
protect the seeurity of this Security Iostrument; ond (¢} the peeformance of Borrower's covenants ad agreements under this
Secarity tastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 26 Lender the folfowing
described property located in COOK County, [lineis:

LOT 4 IN PASER”S 92ND STREST AND MQODY AVENUE SUBDIVISION OF - -PaRT OF
THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE !3 EaST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

29ER9ZVE

PIN #24-05~301-096-0000

ich b , R {Snect. City |,
which has the address of 9216 S MOODY i . 0AK LAWN

{"Property Address™);
60453[?1]1(0&:.[

ILLINOUS-Single Family-FNMA/FHLMC UMIFORM INSTRUMENT

|
D R 212 Form 3014 9/80 i
. Amended 6/81
VNP MORTGAGE FOMMS  1B601821.729¢
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5. Huazard or Property Insurance. Borrower shall keep the improvements now existing o heicalier erected on the
Property insured against loss by Gire, hazards included within the term “extended coverge™ and any other hazards, including
flowds or Rooding, fur which Lender reguires insurance. This insurance shall be ointained i the swoutts and for the peiods
that Lender requites. The insuranee carrier providing the insurance shall be choser by Borrower subject o Leneder's approval
which st not be anreasenabdy withheld. 1F Borrower fails to maintain coverage deseribed above, Lemder may . i Lender’™s
aption, obtain coverage 1o protect Lender™s rights in the Propenty in accordance with paragraph 7.

AR insurance policies and renewals shadt be aceeptable to Lender and shall include a standard mortpage chnse {ender

shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice 1o the insurance varner and Lender.
Lender mizy make pronf of loss if not made prompiby by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied @0 restoration or repair of the
Propeity damaged. it the restoratiom or repair is economically feasible and Lender's seeurity is not lessened. 17 the restoration o
repaiv 18 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secority Instrument, whether or not then due. with any excess paid 10 Borrower. 1f Borrower abanidons the
Propenty, or daes et nswer witliin 30 days aonotice from Lender that the insuritice carrier has offered wr settle o claim, then
Lemder titey colleer 1he ansurance provecds. Lender may nise the proceeds o repair or restore the Property or 1o pay sums
secured by this Securiiv Toagmunent, whether or not then due, The 3-disy period will begin when the malice 18 given,

Unless Lesder andogoraever atherwise agree in wriing. any application of proceeds to prineipal shall not extend o

pastpenic the due date of the wobly payments relerred Wi pasagraphs 1 oand 2 or chiange the amount of (he panenants, I

under parsgraph 21 the Property isdaciuired by Lender. Burrower's right to any insuranice pobicies and jroceas resulting from
damage 10 the Property prior o theicguisition shall pass to Lender to the extent of the sums secured by this Security Imtramsent
innediately prior to the acguisition,

6. Occopancy, Preservation, Mainterance.and Protection of the Property: Bovrower's Loan Application: Leaschaolds,
Borrower shall oceupy, establish, and use the Fropenty as Borrower's principal residence within sixty days adter the execution o
this Security Insteument amd shall continue to ocaipy the Property as Borrower's principad residenice for at least one year alia
the date of occupancy, untess Lender otherwise agrees iv riting, which consent shall not be unreasomably withheld, or unless
extenuating circumstances exist which are bevond Hoimwwer's control. Bornnwer shall not destroy. damapge or impaic the
Properiy, atlow the Property to deteriorite, or commiit waste onthe Property. Borrower shall be in defandt i€ any forfeituge
action or proceeding, whether civil or crinvinal, is begon that &6 2ender's good faith judgment could result in forfenure of the
Property ar otherwise matertally impaiy the Jien created by tinis Seearity, Instrument or Lender’s security intetest. Borrower may
cure such a default and seinstiate, as provided in paragraph F8, by cawcong the action ur proceeding to be distissed with i ruling
thut, in Lender's pood faith determination, precludes forfeiture of thedBarmower’s inferest in the Property o other material
impainnert of the fien created by this Security Instrument or Lender’s sedupty imerest, Borrower shall alsa be i default i
Borrower, during the foan application process, gave materially false or insccurat’ infhrmation or siatemetts to Lender (ov fuded
to provide Lender with any material information) in connection with the loan eviGepced by the Note including, bet not limited
1o, represeptations concerning Borrower’s oceupancy of the Property as a principal residence, If this Sectriiy Instrumicnit is on g
leaschold. Rorrower shall comply with &l the provisions of the lease. IF Borrower apcitives fee title 1o the Property. the
leasehold and the fee title shall not merge unless Lender ugrees to the merger in wnitng.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenantsaid agrecments contaned in
this Sccurity lnstrument, or there s a legil proceeding that may signilicantly alfect Lender’s rights o the Property isuch as o
proceeding in bankptey. probate, for condemnition or forfeiture or 1o enforee laws or repulations) Ak Lender may so and
pay for whatever is necessary (o proteet the value of the Property and Lender's rights in the Property ZfCnder’s actions sy
include paying any sums secured by a lien which has priorty over this Security Jnstrument, appeariigan court, paying
reasoihle altorneys’ fees and emering on the Property o make repairs. Alkhough Lender may take actton unger this paragraph
7. Lender does noi have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrowei secured by this
Security Instrument. Unless Borrower sod Lender agree to other terms of payment. these amownts shall bear interest from the
date of dishursement ol the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower reguesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Toan secuted by this Secarity
[nstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, 11 for any reason. the
miorigage insurance coverage required by Lender lapses or ceases 1o be in elfect, Barrower shall pay the premiams required to
obuiin coverage substanially equivalent W the mongage Msurance previously in effect, at i cost substantislly cquivident 1o the
cost W Borrower of the montgage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortpage insurance coverage is not available, Borrower shalt pay 10 Lender cach month a sum equal o
ane-twelfth of the yearly mongage insurance premium heing paid by Borrower when the insurance coverage tapsed or ceased to
b ineffect. Lender will accept. use and retain these payments as aloss reserve in liew of mortgage insarance. Loss reserve

Form 3014 9/90
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payments may no fonger be required, at the option of Lender, if morgage insurance caverage (in the wnount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insuranee in effect, or to provide a loss reserve, until the vequirement for mortgage
insurance ends 1n accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent sway make reasonable epries upon and inspections of the Property . Lender shidf give
Borrower notice at the lime of or prior 1o an inspection specifying reasonable cause for the inspeciion.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential. i connecton witl any
condemmition or other taking of any part of the Praperty, or for conveyance in lieu of condemmition, ave hereby assigred and
shall be paid 1o Lender,

In the event of @ tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid (o Borrower, fn the event of a partis! taking of the Propenty in which the fair
market value of the Property immediately befure the taking is equal w or greater than the amount of the sums secured by this
Secority Instrument immediately before the taking, unless Borrower and Lender otherwise agiee in writing. the sums secured by
this Security Tnstrument shall he reduced by the amaunt of the proceeds multiplied by the following friction: ) the total
amount ol the swn seeured immmediately before the takimg, divided by (b) the fair markes vilue of the Property mmedinely
before the taking, Anvhalance shull be paid to Borrower. T the event ot a partial aking of the Property sn which the far
market value of the Prepery immiediately before the taking is less than the amount of the sums secured ammediately before the
taking. unless Borrower ard Lender othcrwise agree in writing or unless applicable Taw otherwise provides, the proceeds shall
be applied ta the samy secured vy this Security Instrument whether of nos the sums are then due,

i the Property is ahandoned by Borrawer, or i, after notice by Lender to Borrower that the condemnoer offers to make an
award or settle a chaim for damages Gorrawer (ails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply diie proceeds, at its option, cither o restoration or tepair of the Property or o the sums
secured by this Security Instriment, whetiicr/or ma then due.

Uniess Lender and Borrower otherwise agrep in writing, any application of proceeds o principal shalt not extend or
postpone the due date of the monthly pavments vefersad 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance byconder Not a Waiver, Extension of the tinw for payment or modification
of amortization of the sums secured by this Security Instozment granted by Lenader te any successor ininterest of Borrower shal!
not operate to release the liabitity of the original Borrowe: or Barrower’s suceessors in interest. Lender shadl not be tequired io
commence proceedings against any successor in interest or refuse to extend time for payment or stherwise modify amortization
of the sums secured by this Security Instrument by reasen of avy. demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shadl not be a waiver of or preclude the
exercise of any right ar remedy.

12, Successors and Asslgns Bound; Joint und Several Linbilitys Co-signers, The covenmants and agreements of this
Security Instrument shal) bind and benefit the suecessors and assigns o zender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shatl he joint and sevelal. Asy Borrower who co-signs this Security
Instrument but does rot execute the Note: (a) is cosigning this Security Instrumearonly o mortgage. grant and contey that
Borrower's interest in the Property under the terms of this Security Instrument; () i paceersonally obligated to pay the sums
secured by (his Security Instrument; and (¢) agrees that Lender and any other Borrower iy agree to extend, modily, jorbear or
make any accommodations with regard to the terms of this Security Tnsdroment or the Note without that Borrower™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 100 law which/ser, maximum loan charges,
and hat faw is Tinally interpreted so that the interest or other Toan charges collected or lo be coll=ctedGn conpection with the
loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount pecessaysto reduce the charge
to the permitted limit: and (b any sums atready collected from Borrower which exceeded permitted limrs viill e refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or tyvaruking a direct
payment to Borrower. IF a relund reduces principal, the reduction wilt be treated ay a partial prepay ment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by nuiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed w the Property: Address
or any other akdress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nual o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insteument shalf be deemed 1o have been given to Borrower or Lender when given as pravided in tins paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrawer’s Capy. Borrower shall be given one conformed copy of the Nole and of thus Security Insirament.
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