U UNOPERSRL COPY ., .

.- THIS INRTRUMENT PREPARED BY, AND AFTER RECORDING, MAIL TO:
.- Bannett L, Cohen, E&q.

" Cohen, Cohen & Salk, P.C.

630 Dundee Road - Suite 120

- Northbrook, Illinois 60062

MODIFICATION OF MORTGAGR AND EXTENSION AGRERBMENT

~ This Modification of Mortgage and Extension Agreement (this
nAgreement"} is entered into as of the 2ist day of PFebruary, 19%4
- by and between SERVICE SYBTEMJ ENTERPRISES, INC. (“Mortgagor"},
with a maillirng address at 911 East Touhy Avenue, Fea Plaines,
Illincis 60018, and COMERICA BANK-ILLINOIS ("Mortgagee"), with a
malling address a: 10101 W. Orand Avenus, Franklin Park, Illincis

60131.

WHEREAS, Mortgagee mide a $400,000.00 mortgage loan to Mortgagor
evidenced by Mortgagor's Mortgage Note dated December 21, 1993 in
the principal amcunt of £400,000.00, payable to the order of
Mortgagee on February 21, (1994, together with intarest as therein
described {the "Mortgage Note¢"'; and

WHEREARS, aa of the date hereof, .ne unpaid principal balance of the
Mortgaye Note im $400,000.00; and

¥ WHEREAS, to secure payment of the 1oun evidenced by the Mortgage
Note {including all extensions, ©reiiswals, modifications and

rzfinancings thereof), Mortgagor execvird a certailn Mortdage,
Asaignment of Leases & Security Agreement. dated December 21, 1993
{the "Mortgage"} mortgaging, granting and ‘canveying to Mortgagee
; the following described real estate, being sitnated in the City of
: Des Plaines, in the County of Cook, and State of Illinoie (the

*Pramisen”) :

LOT 5 IN O'HARE NORTHWEST OFFICE PARK S8SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 32, TOWN3H.P 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORONG TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COCK CCUNTY, JLLINOIS, ON NOVEMBER 17, 1976 AS DOCUMEN. NUMBER
2906322, IN COOK COUNTY, ILLINOIS.

P.I.N. 09-32-101-018 (MSM dMQZOSGE"?Q)

Street Address: 911 East Touhy Avenue, Deg Plaines, Illinois 60018,
and .

WHEREAS, the Mortgage wae recorded on December 27, 1993, in the
office of the Recorder of Deeds of Cook County, Illinoie as
Document No. 03064004; and

WHEREAS, Mortgagor has requested that Mortgagee extend the maturity
date of the loan evidenced by the Mortgage Note to March 15, 1994,
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and Mortgagee has agreed to extend the maturity date of such loan,
on condition that Mortgagor executes and delivers this Agreement,
together with such other documente and instruments required by

Mortgagee; and

WHEREAS, in consideration of Mortgagee’s agreement to extend the
maturity date of the loan evidenced by the Mortgage Note to March
15, 1994, Mortgagor has agreed to modify and amand the Mortgage on
the terms hereinafter set forth,

NOW THEREFORE, in consideration of the premipes and for gond and
valuable consideration, Mcrtgagor and Mortgagee hereby agres that
the Mortgage and Mortgage Note shall be and are hereby modified and

amended as o) lowe:

1, The capiislized terms used herein without definition shall
have the same mus.ing herein as such terms have in the Mortgage.

2. The Mortgage Noln is hereby modified as follows:

Effective the dste hereof, the unpaild principal balance
of the Mortgagz Note in the principal sum of Pour Hundred
Thousand and no/L0t ($400,000.00) Dollars and interast
thereon shall be payable as follows:

The entire unpald priiicipal balance shall be payable in
full on March 15, 1994 fchw "Maturity Date"), together
with interest on the unpsid principal balance thereo
calculated at the variable rate per annum of one and one-
half percent (1.5%} above tné prime rate announced by
Mortgagee from time te time, ot:ch rate to change on the
day or days said prime rate changes., Interest after the
Maturity Date or an event of default as described in the
Mortgage Note, shall be calculated 2¢c the Default Rate
{ag defined in the Mortgage Note, the Yerms of which are
incorporated herein by referencs). :

3. Mortgagor covenants to Mortgagee and agrees to pzjy the balance
of the indebtedness evidenced by the Mortgage Note and secured by
the Mortgage, as modified by this Agreement, and to  zarform the
covenants contained in the Mortgage. Mortgagor acknowiasdges that
it has no defenses, claime or setoffs against the enforconent by
Mortgagee of the cobligations and liabilities of the Mortgagor under
the Mortgage Note, Mortgage or any of the other loan documents
executed in connection with the loan evidenced by the Mortgage Note
fcollectively, the "Loan Documents").

4. Mortgagor represents to Mortgagee that there is no second
mortgage or other aubsequent lien now outstanding againat the
Premises, and that the lien of the Mortgage is a valid, firet, and

subsisting lien on the Premises.

5. Mortgagor acknowledges and agrees that the Mortgage is and as
amended hereby shall remsin in full force and effect, and that the
Premines are and shall remain subject to the lien granted and
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provided for by the Mortgage as amended hereby, for the benefit and
security of all obligations and indebtedness described therein,
including, without limitation, the indebtedness evidenced by the

Mortgage Note, as extendad hereby.

6. Nothing contained in this Agreement shall in any manner impair
the Mortgage Note and Mortgage, as modified, or the firet lien
created by the Mortgage, or any other Loan Documents, or alter,
waive, vary or affect any promise, agreement, covenant or condition
recited in any of the foregoing documents, except ae expressly
provided in this Agreamant, or atfeat or impair any rights, powers,
or remedies of Mortgages under any of the foregoing documents.

7. Except ‘as specifically amended and modified hereby, all of the
texms and copditions of the Loan Documenta shall stand and remain
unchanged and :n full force and effect. This instrument shall be
construed and coverned by and in accordance with the laws of the

State of Illinoise.

8. This Agreement rrall be binding upon Mertgagor, ire succesgors
and assigns, and shall inure to the benefit of the Mortgages, its
succeseors and aseigns.

IN WITRRSS WHEREOF, Mortgagor and Mortgagee have exescuted this
Modification of Mortqgage and fatansion Agreement as of the day and
vear {iret above written,

MORTAAGOR ¢
3
S8ERVLLE SYSTEMS ENTERPRISES,
INC.
ATTEBST: e /
/‘;"f / ———t
‘ By: “a e ",J
f Lawrencs Aronscn
sy {J w.{ fE ( ; (8 f L G President
oYy’
WITTTa% ”cldqrebgr @
Secretary
goos SOy 2t MHS MORTGACKE :
o H ‘_;,',;’ .
e ' COMRRICA BANK-ILLINOIS

%Eﬁih?ﬂ?ﬁﬂ 94269554
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MORTOAGOR'S ACKNOWLEDGMENT

STATE OF ILLINOIS )
} 89.

COUNTY OF COOK }

I, ! ﬂn@! gﬁ.it ggmm , & Notary Public in and for the
said County, In the State aforesaid, DO CERTIFY that Lawrence
' Arcnson, and William FPeldgreber, the President and Secretary,
respectively, of Service Systema Enterprises, Inc., personally
known to me to be the same persons whose names are subscribed to
3 the foregoing instrument as such officers, appeared before me this
day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the
free and voluaotary act of said corporation, for the uses and
purpoges thereun set forth.

waﬁ) under my " liend and notarial seal this [ﬁfﬁ day of

Ao ¢ 1895 3 3 :
%ic -

My Commiseion expires:
“OFFICIAL SEAL"
Rotary Public, State of lifincis |

tEAE CUUNTY
Hyanum;héuAMNWJmﬁ IMORTGAGEE'’ S ACIYOWLEDGMENT
PYPPIFRTIY |

STATE QF ILLINCIS

Ry e

COUNTY OF COOK )

I, G)Qw&ﬂ' Lee C,,,'AW , a Notary Suklic in and for the
County, 1in the State afqresaid,, T2 . CERTIFY that

‘ ' ; (. of Comerica

Bank-1 nolg, perscnally known to me to the same erson whose

name is subscribed to the foregoing instrument as evch officer,
appeared before me this day in psrson and acknowledged that he
signied and delivered the said inetrument as his own tree and
voluntary act and as the free and voluntary act of said Tank for
the uses and purposes therein set forth.

6

Given under my hand and notarial seal this [g¥#/4 day of

, 1594,
Notag Public

My Commission expires:

“OFFICIAL SEAL”
Boagett Lee Coben
Netary Public, Stnte of [hneis

LAKE COUKTY
Wy Commission Expetes Apre 16, 1990
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