ER RECORDING MAIL TO: -

o UNOFEICIAL COPY> «

BOCKFORAD, ILLINOIS 61107

Gl Hvw

LOANNO 21796 9426%76

. {Space ARove This Line Por Resording Dwie)

| MORTGAGE

© THIS MORTGAGE ("Secuwrity Instrument™) isgivenon March 18, 198048 . The montgagor is

HERRY ADAMS. SINGLE PLASON end BLARCHE GARDNIA. MARRIED PERSON

T | MARRIED TO CLEVELAND GARDNER  * . (Bormower’).
ﬁh&mkylmtrumont!sgfvento AMCORE MORTGAGE., INC.,
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All iInsuranca polickes and renewals shall be scceplable to Lender and shalt incliude & standard mort ciause.

L andier shall have the right to hold tha policies and ronewals. if Lender recuires, Bofrower shall promptly to Lender
all receipts of paki premiuma and renewal notices. in the event of foss, Borrower shall gi promt notice to the
insurance carrfer and Lander. Lender may make proof of loss ¥ not made promptly by :

\Unless Lender and Borrower otherwise agree in writing. insurance proceads shalt be appliad to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sacurity is not lessenad. It the
restoration or ~epalr is not economically teasible or Lender's security would be lessaned. the Insurance proceeds shall
be applied to the sumas secured by thia Securlty instrument, whether or not then dus, with any excess paid to Borrower.
1 Borrowsr abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carrier
has offered 1o settio a claim, then Lender may collect the insurance proceads. Lendier may use the proceeds o repair
ov reatare the Property of to pay sums sacured by this Security instrumernt, whether or not thert due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrtting. any appiication of proceeds 1o principal shail not extend or
postpone the due date of the montmy'gamnu referrad to In pcmquggrt and 2 or change the amount ol the
payments. It uider paragraph 21 the Property ls acquired by Lender, ower's right to any insurance Dolicies and
proceeds resuiting from damage jo the Prog‘om- Prior 43 the acqiisition shail pass ta Lender to the extent of the sums
secured by this Sacurity Instr:nent immediately prior to the acquisition.

- @ Qooupancy, 7 e ervation, Maintsnancs and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrowsr #hall occupy, establish, and use the Froperty as Bomower’s principal rasidence within sbdy days
afer the exccution of th8 Tacury instrument and shall oomtinise to oacupy the Property as Bottower’s :
residence for at lsast one yr a~ alter the date of acoupancy, uisss Lemier otherwise agrees. In writing, whioh gonaent
shail not be uvessonably wihheid, or uniess mmdmwnﬁm : sxist which are beyond Bovrowsr'a control,
Borrowar shail not destroy, duraje or impals the Pr . aflow the Property 1o deteriorate, of commit watste on the
Propurty. Barrower shall be in Jale it if any farfeitura acllon or procseding, whether Civil or crimingl, is begun that in
Lander's fath jutigmert coud - osuit in forfeiture of the Pitiperty of atherwise muterialty mpalr the Nen oreated by -
his tratrument or Lender < 9 scrity inderest. Borfower ma mm-mmm-.ugmoam
peragraph 16, by causing the action 'or procesding to be sd? with & ruling that, in Lenders good R
determination, preciudes forfeitime of the Sontwer's interest in the Property or other materiat impairmen of the llan
craated hy this Securnily Instrument or Leciue. s security interset. Borrower shall adso be in default if Borrower, during the
loan application process, gave materially fuse o7 'uaocyrate informadion or statemants (< Lender (or fallad to prov
Lencier with any material Information) in conne ctian with the loan evidenced by the Note, includ bt not limited to.
representations concarning Borrowst’'s occupancy of the Propeity as a principal residence. 1t this r Inetrumant is
on a lsasehold, Borrower shall comply with all tha pr visions of the fense. if Borrower acquires fee thie to the Property,
the leasahokd and the fee title shall not merge unless L0l agrass 1o tha merge: in writing. o -

7. Protection of Lender's Rights in the Propesty. .“ Domower falla 1a perform the covenants and agreaments
contained in this Security instrument, or there is a legsd {rogz2ding that may significantly affect Lender's rights in the
Froperty (such as @ procesding in bankrupicy. probate. for cop lemnetion or forfellure of to enforae laws or
reguiations). then Lender may do and pay tor whalever s naoss=arny (0 protect the valua of the Prom:nd Lender's
rights in the Property. Lendar's actions may include paying am: & me sscured by a len which has avor this
Security Instrument. appearing In court, paying reesconabie attomys’ fses and entsring on the Property to make
repairs. Althcign Lender may take action under this paragraph 7.\ e dose nol have to do so. S

Any amounts disbursad by Lender under this paragraph 7 shall be irane additional debt of Borrower securad by
this Security instrument. Unlaas Borfower and tander agres to other e s of payment, these amounts ahall bear
interest from tha date of dishursemaent at the Note rate and shall be pay=ise, with interest, upon notice from Lender to
- 8. Mortgage Insurunce. if Lender recuired mongage insweance as & cov=%r.5 of making the joan sscured by this

Security Instrument, Borrower shait pay the promiumes required to mainiain the LY. jege insurance in effect. It, far any
7eason, the morigage insurance coverage redquired by Lender lapase of 0oases te. e nflect, Borraowes shall pay the
 premiume required to oblain coverage substantially equivalent to the mangege nsLra’ <« previoualy in affect, at a cost
substantially equivalant to the cost to Borrower of the Iraurance previously 4| efiecl, from an aiternate
maorngage ineurer approved by Lender. if subatantially monalg inguaance connige s not svaillable,
Barrower shail nay o Lender aach manth & sum equal to one-twellth of { qm‘rl{ morlgﬁ insumance premium being
peid by Bostower when the inswance covaragse iapesed or ceased 1o be in & ;ce)t, use and relain these
paymaents as a loss reserve in lleu of mongage insurance. Loss reserve paymecia may no fonger o< required, at the
option of Lander, if mortgage insurance coverage (mmmmmmmmﬂ« it "o, 3res) provided by
an insurer approved by Lander again bacomes avaiiable and is olitalned. Bomower shall y the pev.nlums requirsd to
raintain morngage insurance In eflect, or 10 provide a loss reserve, untlf the requirement mortgag s # surance ends
I accordance with any written agfeement between Borrower and Lender or applicable taw.
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Ljecured by this Security Instrument. However, this option shall not be exercissd by Lender i exercise in prohibied by
i law aa of t=; gate of this Security inatrumient,

i Lender exerciass this oplion, Lender shak Borrower notice of acceleration. The notice shell provide a perlod

! of not less than 30 days from the date the notice ks delivered or rmalled within which Borrowsr must pay ali sums sscured
by this Security Instrument. [f Borrower faills to pay theue sums to the of this period, Lender may invoke
any remadies permitted by this Security instrument without nolice or on Borrower.

18. Bomrower's Right to Reinstale. if Borrowsr mests certaln conditions, Borrowsr shall have the § to have

snforcement of thia Security instrument discontinued at any timae prior to the sartier of: {a) 5 days (or other pertod
a8 applicablo law may specify for reinataternen) beforo aale of the pursuant tc any power of sale comalned in
this Security Instrument. or (b) sntry of a judgment anforcing thie natrument. Those conditions ars that
Borrower: (a) pays Lender all suma which then would be due under this urity Instrument and the Nota as ¥ no
acceleration had occurred; (b} cures any default of any cther covenanis or agrsements; (c} pays all sxpensees incurred
. in endorcing thia Security instrument, Includmg.mbm not imitad to, rensonable sttomeys’ fees; and (GILM“ such action’
‘me Lender may reascnably require 1o assure that the llen of this Security ingtrument, Lender’'s rights In the Froperty and

Borrowor's obligaticn to pay ihe sums secured by this Security instrument shall continue m\cmno.dht‘,l{mn
reinsiatement by Borrower. this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
. o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Iﬂl'lwph 17, . i

" 14, Sate of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note {t har with'this Seturify

- Instrumant) may be 80/t ong or more timea without prior notice 10 Borrower. A sals may result in a changa in the entity
fknown as the “Loan Loy icer) that collects monthly payments due under the Note and this Secusity instrument. There
aiso may be one or more changes of the f.oan S urrelated to a sale of tha Note. H there ia a change of the Loan
Servicer, Burrower will e nen written notice of the changs In accordance with paragraph 14 above and applicabfe law.
The riotice will atate the nar ¢ and address of the new Loan Servicer and the addresa to which payments should be
mada. The notice will also comvain any other Information required by applicable law.

3 20. Hazardous Substances. Pormowsr shall not cause or permit the prasence, use, d I. storage, or release of

- miny Hazardous Subsiances on of ‘n t7a Property. Borrawer shall not do, nor allow anyone to do, anything affecting

7 the Property that is In violation of ary LEnvironmentai Law. The preceding two sentences shall not apply to the &mnce.
* uee. of storage on the Property of sm 24 quantities of Hazardous Substances that are generally recognized to

. - gppropriata to normnal residential uses ary! io malnienence ol 1the Propesnty.

Borrower shait prompily give Lender viritiun notice of any Inve'd?tion claim, demand, lawsuilt or other action by
&y govemmental or regulatory agency or prive’s narty involving the Property and any Hazardous Substance or

_ Ervironmental Law of which Borrower has acty al khowledge. If gmowerleams. or is notified by any mmental or
~ reguiatory authority, that any removal or othar Icmzdiation of any Hazardous Substance affecting the e

. necessary, Borrower shall prompily take alf neces w’ y remadial actions in accordance with Enviconmental Law.

- As usad in this paragraph 20, "Hazardous Substurnr o.” are those subistances delined as toxic or hazsrdous
substances by Environmental Law and the following sw-iances: gasoling, kerosene, ather iammabie or toxic

- patraleumn 1oxic pesticikion and herbicides, volikile —civents, matsrials containing asbestos or formaldehyds,

"~ wnd radicactive materials. As used in this paragraph 20. “En rdroiirmental Law” means federal iaws and laws of the

- usiadiction: where tha Propernty is located that relate to healti ;. 37 My or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr furthes Srvenant and agree as foliows:

21, Aoceleration; Remedies. Lendsr shall give notice to Bio7. 05w prior 10 ascalemtion following Romower's
mm-m«mmﬂqmmmm&ﬂymaa‘mwm.mmmnm
- 17 unless nnuummm;.mmmﬁm:mtmmmmmmwm
ure the : (€} & date, not jess than 30 days from the date w*:h.hgmatoémo\nr.wwh the
delault must be oured; and (d) that lallure to cuTe the deleull on or Balor. o\ v date spesitied in the notios may
7 sesull i soceleration of the sums ¥scured by thia Seowily instrumend, & vec 3ure by judicisl proceeding and
" eale of the . The notice shali further inform Borrovwar of the right w 7 Sitstate alter accelerstion and 1he

AGKT 1O Rsert in the (Oreciosirs Procaed the non-existencs of a default o v 1y other defensa of Borrower 10

acceleration and loreciosure. I 1hs defaull is not cured an or hefors the dale w9 ¥ ed In the nolise, Lender 8l s
: qummmcmymmMdclmmwlﬁhm,‘:mmmm
" e srwi ey foreciose this Security | . Lend(r 97 el be entitied to collect ail

© supensss incurred n Sursulng the remadiss provided in this peragraph 21, inciuding, but not Emited to,
¢ . seesoneble stiorneys’ feea and costs of title svidencs. i

22. Release. Upon payment of all sums secuwved by this Ssourlty instromem, Lendsr shal 1o/ a-se this Security
~ nstrument without charge to Barrower. Batrower shall pay any recordation costs. .

3. Walver of Homestaad. Borrower wakvea ali Aight of homastead axamption in the Praperty.

FORM 2014 0./90
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