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MORTGAGE oxt 97913 4 | #

THIS MORTGAGE (“*Security Instrument’™) is given on .. Maveh A8, ... ... .
19 .94..... The éqy) 1 Por Jrio.. Valaxda and. &uroxa Velarde.,. his wife. and. Servanda.. .. =~

Velexde. Jrgl

. which is organized and existing
and whose addrcs) is .. Y0 South [amen Avenue

Borrowcr owes Lender thc principal suri of ..

Dolla’s (l S S 11.2. 0(}0 00 ....... ) Th:s dcb' is cv;dcnced by Borrower's note
2aicd the same date as this Security [nstrume (¢ ?’otc "). which oprowd-cs for monthly peyments, with the full debt. if not
peid earlier, due and payable on .................& dur . This Secunty lastrument
secures 10 Lender: (a) the repayment of the debt ev.yaced b) the Note, with isiterest, and all renewals. extensions and
modifications of the Note; (b} the nayment of all other su/ns, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument, and (c) the performance of Borrower's coverants and agreements under this Secunity [nstrument
and the Note, For this purpose, Borrower does hereby mortgags, rant and convey to Lender the following described prop-
erty located in ... OO e e et County, Illinois:

LOT 89 IN HINKAMP & COMPANY'S 47TH ARD ARCHER AVLHUE SUBDIVISION OF LOT 17 IN

MCCAFFERY & MURPHY'S SUBDIVISION OF THE EAST } 0% TUE SOUTHEAST ! OF SECTION 2,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRIN.IPAL MERIDIAN, TOGETHER WITH

A TRACT OF LAND DESCRIBED AS THE EAST 350 FEET OF THAT TART OF THE WEST MALT OF THE
SOUTH WEST } OF SECTION 2, TOWNSHIP 18 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF ARCHER ROAD AND EAST OF THE EAST LINE OF THE VEST 47 ACRES
OF SAID WEST } OF THE SGUTHEAST }, EXTENDING FRGM THE CENTRZ-LINE OF 47TH STREET NORTH
TO THE CENTER LINE OF ARCHER ROAD, ALL IN COOK COUNTY.F‘_/\

]

PIN 19-02-~426-030-0000

"This Mortgage hereby incorporates the Affidavit of Occupancy dated Marci 5.

TOGETHER WITH all the improvements now or hzreafter erected on the property, and al] easements. appurienances,
and fistures now of hereafier 2 purt of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in this Security Instrument as the **Property.”

BSRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generaily the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni covenzants for nationai use and non-uniform covenants with limited
variations by jurisdiction to coastitute a uniform security instrament covering real property.

HLLHNOIS—Singss Famiy—Fonnie Mas/tradelle Mas UONFORM NSTAUMENT Form MU W (page 1 of 6 poges)

B“* 3?;’?1 Systems & Foems, Inc

Chicago, IL » 1-800-323-2000
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24. Riders to this Security Instrument. [f onc or more riders are execuled by Borrowsr and recorded together
with this Security Instrumen, the covenants and agreements of cach such rider shali be incorporated into and shall amend
and supplement the covenants and agreemenis of this Secunty instrument as if the nider(s) were a part of this Secunty Instrument.
[Check appiicable box(es)}

D Adjustable Rate Rider D Condomunium Rider D 1 -4 Famiby Rides

D Graduated Payment Rider D Planned Unnt Development Rider D Riweekly Pavmenmt Baider
D Balloon Rider (] Rawe Impravement Ruder [ 1 Second Pome Rider

C] Otheris) [specify)

BY SIGNING BELOW . Borrower accents and agrees 1o the terms and covenants contained 1n this Secunity Instrument
and tn any nideris) executed by Borrowsr and recorded with it

Witnasses:

P\’.//”’{/AW/&4@":4 (Seal)
s {
’ K f -

—Borrower

...(Seal)

- Borrower

{Spaca Sa¥iw Thix Line For Acksswiedgeert)

STATE OF

COUNTY OF

|.Renneth D cek Notary Public in .u d for sald county and state, do hiueoy certify that
g ?grio (’elarde ‘and Aurora \relar e, his wife and Servando

- Veierde Jr.; & hachelor + personatly appeared
before me and is (are) known o1 proved tome 1o bc lIn pcrso:1(~) who, being informed of the contents of the {oregoing

instrument, have executed same, and acknowledged said instrument 1o be. . their free and veluntary act
lh:\, e, theet)

and deed and that they . . . executed <aid instrument for the putposes und uses thesein set forth.
ib2, sk, they)

Witness my kand and official seal this

My Commission Expires: : “OFFICIAL SEAL™
¢  KENNETHD. VANEK
Notary Public, State of Dlinois. -
My Commission Bxpires 214596 {

This instruthedt was prepared by.. . ............. Angeles Yanez
“wn DAMEN FEDERAL BANK FOR SAVINGS
5100 SOUTH DAMEN AVENUE
CHICAGO ILLINOIS 60603 Ferm M14 W8 (poge 6 of 6 pagesi
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perscn) without Lender’s prior writien consent. Lender may. at its option, require immediate payment 1n full of ali sums
secured by this Secunty Instrtument. However, this oplion shall not be exercised by Lender if exercise 1s prohubited by federal
law a3 of the date of this Security Instrument.

I£ Lender excrcises this option, Lender shati give Borrower notioe of soveleration. The notie <hall provide a period
of rot kess than 30 days from the date the notice is deliverad or matled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums pnior 10 the expration of this period, Lender may invoke
ary remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right tc Reinstate. 1f Borrower mects certain conditions. Borrawer shall have the night to have
cnforcement of this Security Instrument discontinued ar any tme prior to the carlier of {2y 5 days (or such other penod
as applicable law may specity for reinstatement) before sale of the Propenty pursuant to any power of <ale contained 1n this
Sccunty Instrumeni; or (b) entry of a judgmeni enforcing this Secunty Instrument. Those conditions are that Borrower:
{47 pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this Secunty
Instrument, inchading, bw not limited to, reasonable attomneys” fees: and (d) takes such action as Lender may reasonably
require f assure the! the fien of this Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay
the sums secured by [nis Security Instnnzent shall continue unchanged. Upon reinstatement by Borrower. this Secuniey [n-
strument and ihe obligauns secured b by shall remain fully cffective as i no acceleration hac occurred. However, this
right 10 reinstate shall not 2pcly in the case of acceleranon under paragraph 17

9. Sale of Note; Cnmag of Loan Servicer. The Note ¢r a partial interest in the Note {together w ah thiy Security
Instrument) may be sold one o1’ more times withaut prior aofice to Borrower. A sale may resuit in a change in the entity
iknowe as the “'Loan Servicer™7 that coliects monthly payments due under the Note and this Secunty Instnanznl. There
also may be one of more changes of the fwan Servicer unrelated to a sale of the Note. If there is a change of the foan
Servicer, Borrower will be given writter noti= of the change in accordance with paragraph 14 abose aid applicable fasw
The notice will state the name and address 5f the new Loan Servicer and the address to which pavments should e made.
The notice will also contain any other informaior required by applicable law

20. Hazardous Substances. Borrow:r slal! not cause o7 permit the presence, use. disposal, storage. or release
of any Hazardous Substances on o in the Property. Birower shall not do, nor allow anyone clse to do. anything affecting
the Property that is in violation of any Environmental Law: The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
10 normal residentiai uses and to maintenance of the Property.

- Borrower shall promptly give Lender written niotice of any investigation, claum, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenial or
regulatory authorily, that any remuoval or ocher remediation of any Hazar ous Substance affecting the Property 1s necessan
Borrower shall promptly take !l necessary remedial actioas in accordance (aith Envirenmental Law

As used in this paragraph 20, **Hazandous Substances™” are those substa:ces detined as toxw of hazardous uhdances
by Environmental Law and 1he following substances: gasoline, kerosene, ather flaginsible or tous petroicum praducts, toue
pesticides and herbicides. volatile solvents, matcrials contnning asbestos or formalochvde, and radioactive matenals As
used in this paragraph 20. **Environmental Law'* means federal 1aws and laws of the junsdreting wicre the Propenty i< located
that refate 1o health. safety or eavironmental protection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as fidlows:

5. Acceleration: Remedies. Lender shali give totice to Borrower prior 1o acceleration i’ lowing Borrower’s
bresch nf any cavenant or agreement in this Security {nstrumem {but not prior (o acceleratior. vader paragraph 17
uniess applicable law protides ocherwise). The notice shall specify: (a) the default; (b} the action rzyuiced to cure the
default; (c) a date, rot less than 30 days from the date the notice is given (o Borrower, by which (b defavit musi
be cured; and (d) thas failure to cure the default on or before the date specified in the netice may resull in acceleration
of the sums secured by this Security Instrumtent, foreclosure by judicial procesding and sate of the Property. The notice
shall further inform Borrower of the right to reinstste after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defrult or uny other defense of Borrower to acceleration and foreclosure. If the defauht
is not cured on or hefore the date specificd in the notice, Lender at ifs option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies grovided in
this parsgraph 21, including, but not limited to, reasonable ettorneys' fees and costs of title evidence.

22. Kelease. Upon peyment of all sums secured by this Security Iastrument. Lender shall release this Secuniy
Instrument witheeg charge o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestesd. Borrower waives aii right of homestead exemplion in the Propenty.
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