@rmmrosee UNOFFICIAL CQPY

' s 10PYI S 01270739
e Equity Credit Line Mortgage

THIS MORTGAGE {Security Inatrument®) is given on FEBRUARY 23 , 1894 . The mortgagor

e OREER RANK AMD TRUET CUMPANY & TR ] o ! it 6/23/89
("Borrower‘}.

This Security instrument is given to ao
which le a _Naticnal RBank organized and existing underthe laws of _the Unlted States of Ameri\-n
whoee address is One _Firet Matlonal Plaza  Chicage  llinols 89870 (Lender’). Borrower owes
Lencler the maximum principal sum of . THENTX THOUSAND AND NO/1QQ

Dollars (U.S. $ . —.—29.900.00 ), or tha agpregate unpald aimount of all loans and any disbursements made
by Lender pursuant 10 that certaln Equity Credit Ling Agreement of even date herewith executed by Borrower
("Agreement”), whichaver is less. The Agreement is hereby incorporated I this Secutrity Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, ¥ not paid earlier, dues and payable five years from the issus Date (as defined in the Agreement). The Lender
wilt provida the Borrower with a final payment notiocs at ieast 50 days before the final payment must be made. The
Agreemerd provides that icans may be made from time 1o time during the Draw Period (as defined In the
Agreement). The Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
years from ths dite hereof. All fulure loans wil have the sams llen priority as the original loan. This Sacurity
instrument securez.to Lender: (a) the repayment of the debt evidenced by the Agreemaent, including all principal,
imerest, and other Criarges as provided for in the Agreemant, and all renewals, extensions and medifications; (b}
the payment of alv =d.ar sums, with interest, advanced under paragraph 6 of this Security Instrument 1o protect
tha security of this Secrurity Instrument; and (o) the performance of Borrower's covenants and agresments under
this Security instrumen. 2w the Agreement and all renewals, extansions ani moditications thereof, all of the
foregoing not to exceed tvice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgege, grant and corwves' 15 Lender the foliowing described property located in __Cogk ~ County,
Hinols;

THE SOUTH 1/2 QF LOT 20 Ii' /' €DERICK H. BARTLETT’'S SUBDIVISION OF

THE NORTH 7/8 OF THR WEST 1,2 OF THR SOUTHWXST 1/4 OF SECTION 17,

TOWNSHIP 40 NORTH, RANGE 13 EST o- THE THIRD PRINCIPAL MERIDIAN,

IR COCK COUNTY, ILLINOIS.
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HLE SERVICES #

Permanent Tax Numbar: 13-17-310-020, ,

which has the address of 4043 _N. MOBILE CHIGCAGO
lNinois 60614 . . .. ("Property Address”). ‘

TOGETHER WITH alt the improvements now or hereafter eractad on the priperty, and all casaments, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights and profits. clalms cr demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights wnd stock and all fixtures now
or herealter a pan of the property. All replacements and additions shall also be coi’erad by this Security

Irstrument. All of the foregoing I8 referred to in thia Securlty Instrument as the "Property™

BORROWER COVENANTS that Borrower is tawlully seised of the sstate hereby conveyecd nml has the right 1o
mongage, grant and cohvey tha Property and that the Property is unencumbered. except for eicumbrances of
record. Borrower warranta and will defend genarally the title 1o the Propserty against all claimz and demands,
subject to any encumbrances of record. There is a prior morntgage from Botrower to

dated : and recorded as document number

COVENANTS. Borrawer and Lendet covenant and apgree as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Appliocation of Payments. All payments recelved by Lender shall be appiled tirst to interest, then to other
charges, and then to principal.

8. Charges; Lienw. Borrowsr sha? pay oll taxes, assessments, charges, finres, and imposhions altributable o
the Property, and leasshoid paymants or ground renls, #f any. Upcn Lender’s request, Borrower shall promptly
fumish tc Lender all notices of amounts to be palkd under this paragraph. The Borrower shall make these
payments direcily, and upon Lender's request, promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, licerse fees and other charges against or In connection with the Froperty and shall, upon reques!,
promptty furnish to Lender duplicate receipts. Borrower may, in good fakh and with due diligence, conest the
vaiidity or amount of any such faxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intentlon of Borrower 1o contest the same before any 1ax or assessment has been Increased by any interest,
penatties of costs, (b} Borrawer shall first make all contested payments, under protest i Bormrower desires, uniess
such contest shall suspand the collection thereof. {c) naither the Property nor any part thereof or Interest therein
are al any tima Ip any danger o heing sold, forfelted, lost or imerfered with, anc (d) Borrawer shall furnish such
security as may ba required in the contest or as requested by Lender.

4. Hazard Insurance. Borower shall keep the Improvements now existing or hereafler erected on the
Property Insured against loss by fire, hazards included within the term “extendsd coverage” and any other
hazards for which Lender requires insurance. This Insurance shali be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid.

All insurance pciicios and renewais shall be acceptabie to Lender and shall inctude a standard mortgage clause.
Lendar shall have It .e 2icht to hold the policles and renewals. iIf Lender requires. Borrower shall promptly give to
Lender all receipts of raid premlums and renewa! nctices. In the event of foss, Borrower shall give prompt notice
to the insurance carrier arc. l.ender. Lender may make proof of loss f not made promptly by Borrawes.

Unless Lendar and Borrowst stherwige agree in writing, insurance procseds shall be appilad to restoration or
repair of the Property damageZ, It the restoration or repair Is economically feasible. Lender's security is not
lessenad and Borrower ks not in deful under this Security Instrument or the Agreement. If the rastoration or repalr
is not economically teasible or Lender's securlty would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Securty Instrurient, whether or not then dus, with any excess pald to Borrower. If
Borrower abandona the Property, or dots not answer within 30 days a nctice from Lander that the Insurance
carer has offc.ed to settle a ctaim, ther ender may collect the Insurance proceeds. Lender may use the
proceeds to repair of restore the Property or 1o nay sums secured by this Securlty Instrument, whether or not then

due. The 30-day period will begin when the notics '3 given.

It under paragraph 18 the Fropeity Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priorio the acqapnxn hall pass 10 Lander to the extent of the
sums secured by this Security instrument immediately prir 15 the aca on. -+ T’

5. Preservation and Maimenance of Property; Lesschnide. Borrower shall not destroy, damage,
substantially change the Property, allow the Froperty to detericrcie, or commit waste. It this Security instrument is
on a [easehold, Borrower shali comply with the provisions of the lrese, and H Borrower acqguires fee title to the
Property, the leasehold and tee title shalf not merge uniess Lender agroes o the merger In writing.

8. Protaction of Lender's Righta in the Propeity. If Borrower falls to 7esinrm the covenants and agreements
comntainad In this Security Instrument, or there is a legal proceeding that may Uanificantly affect Lender's rights n
the Praperty {such as a proceeding in bankniptcy, probate, for condemnation‘or/io erdorce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lier \vhich has priority over this
Security Instrument, appearing in count, paying reasonabie attorneys’ fees, and entering i the Property 1o make
rapairs. Although Lender may take action under this paragraph, Lendet does not have 1c_do so.

Any amounis disbursed by Lender under this paragraph shall become additional debt of Lo7/ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these e mounts shall bear
intarest from the date of disbursament at the Agreement rate and shall be payable, with interest, urixar notice from

Lender to Borrower requesting paymeni.

7. Inspection. Lender or its agett may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection spechying reasonabie cause for the inspeclicn,

8. Condemnation. The proceeds of any award or ciaim tor damages, direct or consequential, In connection
with any condemnation or other taking of any pan of the Property, of for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security
instrumemnt, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the
Property, urdess Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument
shal! be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums securad immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

if the Propenty is abandoned by Borrgwer, or if, after notice by Lender to Borrower that the corndemnor offers to
make an awerd or settie a cialim for damages, Bomower falls to respond 16 Lender within 30 days after the data the
notice Is given, Lender is authorized to colleci and apply the proceeds, at its optlon, afther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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17. Prior Mortgage. Botrower shall not be in default of any provision of any prior mortgage.

13. Acceleration; Remedies. Lender shall give naotice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credh Line svidenced by the Agreement; (b) Borrower's faliure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversely affect tha Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: {n) the default; (b) the action required to cure the default; (c) a dule, not less than 30 days
from the data tha notice is given to Borrower, by which the defauil must be cured; and (d] that faliure to cure the
default on or before the date speciisd In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sate of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
& detault or any other defense of Borrower ta acceleration and foreciosure. If the default Is not cured on or before
the date specified In the notice, Lender at fts option may require immediate payment in full of all sums secured by
this Security Instruren’ without turther demand and may foreciose this Securlty Instrument by judicial proceeding.
Lender shall be entitied.to collect aill expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, includt'p), but not timked to, reasonable attorneys’ fees and costs of tile evidence.

19. Lendsr in Posses’or. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiration of scy. period of redemption following [udicial sale, Lender (In person, by agent or by
judiciaity appointed receiver) snul 19 entitted to enter upon, take possession of, and manage the Property and 10
collect the rents of the Property [ac uding those past due. Any rents collected by Lender or the receiver shall be
appiied #irat 10 payment of the cczs of management of the Propeity and coltection of rents, Including. but not
Wmhked to, recelver's fees, premiums cn racaiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. Wuning herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the wking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcisa of the powvers herein granted Lender, no liabliity ghall be asserted ar enforced
against Lender, all such llabilty being expressly v/ah ed and released by Borrower.

20. Rejeass, Upon payment of all sums secured- this Security Instrument, Lender shall release this Securlty
instrument.

21. Walver of Homestead. Borrowsr walves all right o homastead exemption in the Property.

22. No Offsets by Borrower. No offaet or claim that Borrowesr now has or may have In the future against
Lender shall reflove Borrower from paying any amounts due unce: the Agreement or this Security Instrument or

from pertorming any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are sxocuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of ea sh such rider shall be incorporated into
and shail amend and supplement the cavenants and agreements of this Secury !astrument as i the rider(s) were
a paq-_o! this Security Instrument.

BVGI G BELOW, Borrowor accepts and agrees 10 the terms and covenan's contained in this Securlty
inati Urnent” in any rider(s) executed by Borrower and recorded with the Securlty Instrument.

PLOBIER BANK AND TRUST COMPANY as Trustee Under Trumt Agrsemont Number 22388 dated 06/23/80

TR ETERpL mtmsareey qrenapeey
LA AT : TR e ks
MAL N o s s

(Bpace Below This Uine For Acknowlegment)

This Document Prepared By:
The 7irst Netional Bank of Chicego, 1048 Lske Strest, Oak Park, Litinols 50301

L]
STATE OF ILLINOIS, County ss:

1 . ‘ . & Notary Public In and for said county and state, do hereby
cetity that
personalty known to mea to be the same person(e) whose name(s) is (are) subscribed to the foregoing lnstrument:

appeared befors me this day in person, and acknowltedged that signed and
detivered tho aaid Instrumentas_______free and volumary act, for the uses and purposes therain set forth.

Given urter my hand and official seal, this day ot 19 .

My Comniasion explires:

FHE1080.F0 Notary Fublic
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Mortgage

9. Borrower NOt Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to reiease the liablity of the original Borrowar or Borrower's successors in
interast. Lender shall not be required to commaenca proceedings against any successor In interest or retuse to
axiend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A wafver in one or
more Instances of any of the terms, covenants, conditions or provisions hereol, or of tha Agreement, or any parn
thersof, shall apply o the panicidar instance or instancas and at the particuiar tima or times onty, and no such
waiver shall be deemaead a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemant shall survive and continue to remaln in full force and affect. No waiver
shall be assartad against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Jokd and Saveral Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to th~ pwovisions Gf paragraph 15. i there is more than one party as Borrowsr, each of Borrower's
cavenants und-ugreemants shall be joint and several, Any Borrower who co-signs this Security instrument but
does not execi”e the Agreement. (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrowaer's I1te est in the Property under the terms of this Secutity Instrument; (b) is not personally obligated
to pav the sums securad by this Security Instrument; and (¢) agrees that Lender ancl any other Borrower may
agree to extand, moaGin, Iwrbear or make any accommaodations with regard to the terms of this Security instrument
of the Agreemnent withowk ot Borrower's consent.

11. Loan Charges, if ths i3an secured by this Security instrument is subject to a law which sets maximum joan
charqes, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in
connecticn with the loan exceed the nermitted limits, then: (a} any such loan charge shall ke reduced by ths
amount necessary to reduce the chirge to the permitted limit and (bj any sums already collected from Borrower
which exceeded permitted limits will se vefunded to Boarrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated (1s  a partial prepayment without any prepayment chargn under the

A t.
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12. Notices. Any notice to Borrower providad for in this Securit 1 Instrument shall be given by dellvering it or by
malling it by first class mall unless applicable law reJuires use of inother method. The notice shall be directed to
the Property Address or any other address Borrower ‘“ar!pnates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herei.or any other addrass Lender designates by notice 1o
Borrower. Any notice provided for In this Security Instrunien: shall be deemed ta have been glven 1o Boirower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security instrument s-zii be gaverned by federal law and the law of
linois. In the event that any pravision or clause of this Security lnsuumeni or the Agreemant conflicls with
applicable law, such conflict shall not affect other provisions of this 3ecurily Instrument or tha Agreement which
can ba given effect without the conflicting provision. To thig end the provislzns of this Security Instrument and the

Agresment are declared 1o be saverable. '

14, Assignment by Lender. Lender may assign all or any portion of its intere st hereunder and its rights granted
herein and in the Agreement ta any petson, trust, financlal Institution or corporaticn as Lender may determine and
upon such assignment, such assignea shall thereupon succeed to all the rights, intereziz, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or_liakilities thereunder.

15. Transfer of the Property or a Beneficial Intersst in Borrower; Due on Sale. ¥ or any pant of the
Property or any Interest In it is sold or transterred (or if a2 beneficial Interest in Borrower is suin o translerred and
Borrower I8 not a natural persor) without Lender's prior writtean consert, Lender may. at b: option, require
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not ba
axercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pertod of not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower falls 1o pay these sums prior to tha expiratian of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further nqtice or
demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditlons, Borrowsr shall have the rlghﬂo have
erorcement of this Security Instrument discontinued at any time prior to the entry of a judgment antarcing this
Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cwes any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but noi
limited 10, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged, and (e) not use the provisian more frequently than once
avery five years. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shall remain fully eflactive as if no acceleration had occurred. However, this right to relnstate shall not apply in the

rasa of acceleration under paragraph 15.
-3-

FNB30O20.FD




R FATTRR

Mortgocioe |
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N WITNESS WHEREOF, the MONEEN BANK & TRUST LOMPANY, net personally, but, 33 Trstes a3 storessid, has caused thess presents to be signed by its Vice
PresidntiTrust Officer and its corperate seal 1o be hersundar affixed and attested by its Assistant Secretary, thia 14th day of  March —

AD, 18 94
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5){_1.\('_.,- ?(ﬂ ( - ! Attest:
(H0) A0
STATE OF LLNOIS |
COUNTY OF COOK : N J425079Y

L.the undersigned, @ Notary Public in and for the County and State aforssaid, 00 HEREBY CERTIFY that the above named Vice President/Trust Officar of the
PYONEER BANK & TRUST COMPANY, personslly incwn to ma 1a b the 1ame persons whoas names are awbscrbed 1o the foregoing nstrumen: aa sueh Vice President/Trust
Dificer and Assistant Serretary rwspectivaly, sppesred bafore me this day in person and acknawisdged that they signed and defivarsd the yaid msinment a3 their awn free
wd veluniasy oct ond o2 the hwe and voluntary act of said Corporation for the uses and purposes therein set forth; and the said Assistant Secratary then and thers

ckrewiodged that said Anistint Sacretary, 83 custodias of the comporate 1eal of 18id Corporation, caused the corporste teaf of said Comoration ta be xffixed to said
metnanaest 23 soul Assiatant Sactwtary’s v fres and volwniary sct and a3 the frae and voluntary act of said Corporation for the uses and purposss therein set focth,
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