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AFTER RECORDING MAIL TO: o

THE CHIEF FINANCIAL GROUP
J870 ROSELLE RD., SUITE 107 -
SCHAUMBURG, IL 60195 ‘:

e el

LOANNO. 2082-94-77 94270898

|Space Above This Line For Racording Data]

MORTGAGE

Hi RTG’.GF. ("S¢ | L ar , .
vien .il’% O oy I 9 T oy i L 1 aas T mOgagOrle
‘ DENTSE KUNDERT N/K/A DENISE PATZELT , HUSBAND AND WIFE

} ("Borrowar"). N
This Security Instrumen. ia g anto THE CHIEF FINANCIAL GROUP D/ e
which is organized and existing ivlerthelawsof 1LLINOIS , and whos addruss la fx
1870 ROSELLE RD., SULTc 107, SCHAUMBURG, IL 80195 (Lender).

Borrower owes Lendier the principal 8umof  Sixty €ight Thousand Two Hundred Fifty Dollars and no/100
Dollars (U.S. $ 68, 250. 00D 2 This debt Is "
gvidenced by Borrower's note dated the sarie date as this Security Instrument ("Note"), which provides for monthly Q@
ymenis, with the full debt, if not paid earlict. d:aand payableon Aprid 1, 2009 . This Securlty
nstrumant secures to Lender: (a) the repaymei't #f the dabt evidenced by the Note, with Interest, and all renewals,
axtensions and modifications of the Note, rtr:)]tha ey, ment of all other sums, with interast, advanced under paragraph 7
to protect the security of this Securlty Instrument; ard (¢} the performance of Borrower's covenants and agreements
under this Security Instrumaent and the Note. For this purr.ose, Borrower does hereby mortgage, grant and convey to
Lender the following descrlbed property located in Cc o«
County, Hinols:
LOT 278 IN SECOND AUSTIN BOULEYVARD ADDITION-1Z-BOULEYARD ADDIVION TO
BOULEVARD MANOR, A SUBDIVISION OF THE NORTHWES? 't/4 OF THE SOUTHEAST 1/4
OF SECTION 32, TOMNSHIP 39 NGRTH, RANGE 13, EALT OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEFT IK THE NORTH 18 ACRES) I[N COCK COUNTY, ITLLINGIS.

DERT-01 RECORDING $31,50
o TUDEL  TRAN OBS6 03/25/9% 10:37:00)
. IR M- 4--27OBPH
. COUK 2GUNTY RECORDER

16-32-411-008

which has the address of 3617 S. SBTH COURT . CICERD .
[Streat] (City)
inola 80650 ("Property Address"},
[@p Code)

TOGETHER WITH all the improvementa now or herealter erected on the propenty, and ail sasements,
appurtenances, and fxtures now or hereafter a part of the propeerrdy. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing I referred to In this Security Instrument as the “Property.”

BOAROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property anci that the Property Js ungncumbered, sxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject }o any

encumbrances of recond. g /
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THIS SECURITY INSTRUMENT combings unifortm covenants for national use and non-unllorm covenants with
mited varistions by jurisdiction ta constittie a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenvdor covenant and agree as follows:

t. Paymant of Principal and inlerest; Pfop:crmcm and Late Charges. Borrower shall promptly pay when due
:?0 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.
. &, Funds for Taxes and Insurance. Subject to applicable law or to a written walver tl)jr Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unatil the Note is pald In full, a sum ("Funds®) for: (a)
rly taxes and assessments which may attain prionity aver this Security Instrument as a lien on the Property, (b) yeary
on paymenis or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; {d)
Eearfy flood Insurance premiums, i any; (e) yearly mortgage insurance premiums, K any; and (f) any sums payable by
orrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow {tems.” Lender may, at any time, coliect and hold Funds In an amount not to
axceed the maximum amount a lender for a faderally related mortgags ican may require for Borrower's escrow account
under the federal P! Eatate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
. CRESPA"), unless another law that applles to the Funds sets a lesser amount. If 8o, Lendar may, at any time, collect
and hold Funds In ar. a7unt not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data an- asonable estimates of expendiures of future Escrow Items or otherwiae In accordance with

applicable law.

The Funda shall be heid i #.1 institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, i Lender is su=n an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lander mav 0t charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow 1'ams, urless Lender pays Borrower Interest on the Funds and applicable law
I}ormlta t.encler 10 makae such a charge. riuwever, Lender may require Borrower to pay a one-time charge for an
ncependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreemsnt is inade.or applicable law requires Interest to be pakd, Lender shall not be ¢~
required to pay Borrower any interest or earnings ~n.the Funds. Borrower and Lender may agree In writing, however, -
that interest shall be paid on the Funds. Lender shull 7/va to Borrower, without charge, an annual accounting of the oo
Funds, showing cradits and debits to the Funds and i1 3 purpose for which each debit to the Funds was made. The 3
Funds are pledged as addkional security for all sums saci’.ea by this Security Instrument. -

If the Funds held by Lender exceed the amounts permnied 10 be held brr applicable law, Lender shall account to tn

Borrower for the excesas Funds In accordance with the requiresrals of apEIaca @ law. I the amount of the Funds held ¢~

by Lender at any time is not suficient to pay the Escrow ltems wizar due, Lender may so notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necessary *c. make up the daficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lende:'s s<le digcretion.

Upon payment In full of ali sums aecurad by this Security Instrument, Lender shall promplly refund to Borrower any
Funds heid by Lendaer. If, under paragraph 21, Lender shall acquire or sall tho-Property, Lendar, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquis't'on or sale as a credit against the
suma sacured by this Security Instrument.

3. Appilcation of Paymenis. Uniess applicabie iaw provides otharwise, all paym :nts-recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the No:a second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charge: dua under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impaoshiors ~’iributable to the
Pruperty which may attain priority over this Security Instrument, and leasehold payments or grour« «ants, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald In that maaner, Borrower shali
pay them on time directly 1o the person owed payment. 8orrower shall promptly furnish to Lender all notices of
amounts to be palkd under this paragraph. If Borrower makas these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has prlority over this Security Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proc&odln?s which in the Lender's opinion
operate to pravent the enforcement of the llen; or (c) secures from the holder of the lien an agresment satistactory to
Lender subordinating the llen to this Security Instrument. if Lender determines that any part of the Property is subject to
a llan which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereatter erected on the
Property insured agalnst loss by flre, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the s that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described abova,
Lender may, at Lender's option, obtain coverage 10 protect Lerxler's rights In the Property In accordance with
paragraph 7.

Ttaeps
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9. inspection. Lender ot i3 agent may make reasonable entries upon and ingpections of the Property. Lender shall
oive Bomower notice at the time of or prior 10 an Ingpection specifying reasonable cause for the Inspaction,

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any rerdemnation or other taking of any part of the Property, or for conveyance in Hieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the suma secured by this Security
instrument, whather or not then due, with any excesa pakit to Borrowsr. in the event of a partlal taking of the Property In
which the fair market value of the Property immediately befora tha taking I8 equal to or greater than the amount of the
suma secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foll fraction: (a) the tolal amount of the sums sacured Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pakd to Borrower. In the event of a partlal
taking of the Proparty in which the fair market value of the Property immediately before the taking is leas than the
amouii of the surns secured immediately before tha taking, uniess Borrower and Lander ot se agrea in writing or
unless applicable 'x\v otherwise providas, the proceeds shall be applled to the sums secured by this Securlty
Instrument whet e r not the sums are then due.

If the Property is zosndoned by Borrower, or if, after notica by Lender to Borrower that the condemnor offers to
make an award or setus 7 claim for damages, Borrcwer fails to respond to Lender within 30 days after the date the
notice Is given, Lender s =/otlzed to collect and apply the proceeds, at Re option, sither to restoration or repalr of the
Property or to the aums sacto2 by this Securlty Instrument, whether or not then due.

Unless Lencier and Borrower citherwise agree in writing, &ny application of proceeds to principal shall not extend or
postpone the due date of the mciahly nayments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forboarar.cs By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to releas: the llabilty of the original Borrower or Borrower's successors in
Interast. Lender shall not be required to commence rrrceodings against any successor in Interest or refuse to extend
time for payinent or otherwlse modiy amaortization o ‘ia sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succezsors In intarest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preciude t1e exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat ability; Co-signers. The covenants and agresments of &
this Security Instrument shall and beneflt the successors Lo pasigns of Lender and Borrowaer, subject to the i
provisions of paragraph 17. Borrower's covenants and agraements el be joint and several. Any Borrower who -
co-signs this Security Instrument but does not execute the Note: (a) s r.0-8igning this Security instrumant only to 1
mongage, grant and convey that Borrower's Interast in the Property ui<ier tha terms of this Security Instrument; (b)ls  «r.
not personally obligated to pay the sums secured by this Security Instrumcnt; end (c) agrees that Lender and any other ¢
Borrower may agree to extond, modify, forbear or make any accommodations wih regard 10 the 1erms of this Securtty  C
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |! the loan sacured by this Security Instrument I3 subject tc ¢ iavw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colieziad or to be collected In
connaction with the ioan axceed the permitted limits, then: (a) any such loan charge sha' be raduced by the amount
necessary to reduce the charge ta the permitted limit; and (b} any sums already collected fiom Jorrower which
exceeted permitted limits will be refunded 1o Borrower. Lender may choose to make this retund ¢y veducing the
principal owed under the Noie or by making a direct payment to Borrower. If a refund reduces p:inzinal, the reduction
will be treated as a partial prapayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering #t or by
malling It by first clasa mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Laender shall be given
by first cless mall o Lender's address atated herein or any other address Lender desrgnates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when glven
as provided In this paragraph.

18. Goverriing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

urisiction In which the Property Is located. In the avent that any provision or clause of this Security Instrument or the
ote conflicts with appticable law, such conflict shall not altect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end the provisions of 1his Security Instrument and the
Nota are declared to be saverable.

18. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Securlty Instrument.

17. Transter of the Property or a Baneficial Interest In Borrower. If all or any part of the Property or any
Interest in It !s aold or transterrad (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is nota
natural person) without Lender's prior written cansent, Lender may, at its oplion, require immediate payment (n full of all

sums
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Ssatirad by thiy Bec . Mowever, thig ofXian shall not be Bxércised by Lenclar § @XerCise I8 prohibited by
hiw Beourtty iovatrummmt

fodmlhwumhoduon

i Lender exercises this oplion, Lender shall give Barrower tictice of aocalwration, The totice si! IHOvKio o Dk
of not Jass than 39 days fror:} the date the notice ?:deifvered or malled within which Borrower myst m ot stime sacured
: t riod

18. Borower's Right to Reinatate. it Borrower meets cortain conditions, Borrowar shall have the to have
enforcement of this Security instrument discontinued at any time prior to the eatler of: (a) 5 days {or such other pariod
a5 applicabie law may specity for ralmtatomem) befora salo of the Praparty PUrsSuant to any power of sala contained In
this Sacurity Instrument; or ij antry of a Judgmany enforcing this Secyr Instrument. Thaeg canditions are that
Borrower: {a) pays Lender g sums which then woulkd be due under thig 8curlty tnstrument ang the Note as if no
acceleration had occurred:; (L) cures any dafault of any oiher Cuvenants or agreements; (c) pays all expenses Incurrad
in andoreing this Security instrument, Including, bt not imited 10, reasonable attorneys' lees: ang {d) takes such action

\ l

19, Sale of Note; Crange of Loan Servicer, The Note or a partiy Interest In the Note (together win this Security
instrumeni; may be scid an; or more mes withaut prior notice 10 Borrower. A saly may result In 5 changs in the aomity
{known a3 the *Logn Servicor) thay collacts monthy Paymenis due under the Nots and this Securtty instrument Therg
ais0 may be one of ore charge; of the Loan Seyvicer Unredated 1o g safe of 1he Note. if thero g & change of 1he Loan

Of 8t :
Ppropriale to normegy resldentlal uses ang to maintenancr o! the Propaerty, e
Borawer shai promplly give Lender writtan; natice of any iwvestigatian, claim, demand, lawsylt or othar action by 3
any govermmental o¢ tory agency or privata party Involvize the roperty and any Hazardous Substance or £l
Emvironmantal Law of h Borrower has actual Kknowdedge, i BorGiver leams, or is notifigq by any govarnmental or ‘(
regulatory aithority, that any remova) or other remediation of Any Reziwdous Substance attacting the Property ig o
necessary, Borrower shalt peomptly take ait necessary remadiay actions i accordance with Environments) Law. ’
As usad in thig Paragraph 20, *Hazardoys Substances® arg those substinces detined as toxic or hazardous
substances by Enviranmenta) Law and the following substanceg: gasaling, keroesng, other flammable or toxic
petroiguum products, toxic pastickdaes and herbickdes, volatilg Sotvents, matarials SOraining ashastos or formaidehyde,
and radioaciive Materials. Az ysad In this paragraph 20, “*Environmental taw* mearns wnitoal laws and laws of the

option
demand ang may loreciose this Security Instrument by ";(wlc!al procesding. Lender shai) be entitied 16 cojlect alf
od mied to,

SXDENIES inciwres in PUrsuing the remedies provid this paragraph; 21, Including, but not i
reescnable attorneys’ leee ang CONs Of tit'e evidencs,

22. Rsisase. Upon payment of ay SUms secured by thig Security instrument, Lender shall reloase thig Security
Instrument withox charge 10 Botrowey Borrower shali Pay any racordation coasy,

23, mhwofﬂm. mewamaﬂmahmum exaMmpion in the Property.
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24. Ridere to this Instruenent. f one ar more riders are executed by Borrower and recorded together
with this Security Insirument, the covenanta and agreamenta of each such rider shail be lncgg)omed into and shall

0. 1082-904-1

amend and supplement the covenants and agreements of this Security Instrument as if the (s) were a part of this
Security Instrument. [Check applicable bax(ee))
(] Adjustabie Rate Rider CJCondominium Rider (] 1--4 Family Rider
[ Gmaduated Payment Rider [lPlanned Unit Development Rider [ 8iweekly Payment Rider
] Baloon Rider CJRate improvement Rider (1Second Home Rider

ClOther(s) [specity]
BY SIGN1 .o BELOW, Borrower accepte and agrees to the terms and covenants contained in this Saecurity

instrument and 'n any rider(s) sxecited by Borrower and recorded with it.
£ Witnesses; N
Y Qm{;x;}& Yhe
! VILLIAN PAXTELT M
- socusgcu&zﬁﬁ 345-40-4600
\ )
3 X - LJ £l /"f.‘/? o/ ;
B GENLSE PATZELT B
Soclal Security Number _342-56-5037
—(sm)mggﬁ el "'*-L-L.'I__._.______._(s.u)
Ty /)Z"\t|1‘ >
Social Security Number . SBoclal Securlty Number .2 /e 0 & O

{8pace Below T1)is Li~= For Acknowladgment)

j ( (L(_nf. .
STATE QLIJ.}‘\I-IZZOIS,(r \& )/\\Q .‘LC County ss:

, @ Notary Poli in and for seid county and state do hersby cartify
that “'H'”g\) PATZELT AND VFN‘/W//WT/HH‘/U“%/‘YFFP//WP/:"/W

DERI‘ AsHISE, P, { WIIL e
rsonally known to me to be the same persoh}(s whose nant% { sug ..goeld lo%l ns rgmen ,appeared .
glom mae this day in person, and acknowledged that t hey signed ana dellver ha said Instrument as M
their  free and voluntary act, for the uses and purposes thereln set font: C iy "
Given under my hand and official seal, this !’(’ day of f‘{\g.\ ok e
. ; t‘\
.f, ~at
My Commission ~pires:
P This instrument was prepared by: LORT H16&S
: was Fod by THE CHIEF FINANCIAL GROUP
1870 ROSELLE ROAD, SUITE 107
g SCHAUMBURG, IL 60195
i
"OFFICIAL SEAL®
DIONE L, OLSON
. Natary Public, State of Nllinots
ki My Commission Expires 09/01/96
MIJ.-*
) !.'i_ ~.1
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