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MORTGAGE

THIS MORTGAGE ("Serurity Indzgment™) is givenon March 14th, 199 The morigagor i

7 EFRALN KU1Z and
X me RUTZ, HUSBAND AND WIZE, 1N JUINT TENANCY
DEPT-GY RELCORDING $31.5¢
T+0011  TRAN 0856 03/25/94 10343:09
("Borrower™. This Security Instrement is given to Wi #H-PLK-QT70934
THE FIRST NATIONAL BANK OF CHICAGO CO0K COUNTY RECORDER

which is organized and existing under the laws of THE STATE (OF (LLINOIS ,unh whose
widressis 1825 W, LAWRENCE AVENUE

CHICAGO, TL 60604 ("Leader). Borrower owes Leader the principal sum of
SIXTY NINE THOUSAND & 00/100

Dovars (118§ na, No0 . an }
This debt is evidenced by Barrower's note dated the same date as this Security Instiasest £"Mote™), which provides for moathly
payuients, with the full debt, if not paid cartier, due und payable on  April 1, 26809 Fhas Security
Instrument secures (o Leader: (a} the repayment of the debt evidenced by the Note, with testamd all renewals, extensions wd
mudifications of the Nowe; (0) the payment of afl athee sums, with mterest, advanced under pacastapte 7 to protect the secunty of
this Securtty Instrument: ard (¢) the performance of Borrower's covenants and agreemems under this Seeunty Instrument i the
Naote. For this purpose, Borrower does herchy mortgage, grant and convey o Lender the following Giseiibed property located in
TAX 1D H: 11-3iZ2-208-044 CGOK Couaty, Hlinos:

LI 29 (EXCEPT THE NORTH 5 FERT THEREOF' IN BLOCK 2 I¥N GRAND AVENLE
SURNDTIVISTUWN, REING A SUBDIVISION OF BLOCK 2, 31 ARD 4 [N COMMISSTONER’S
SUBDIVISION OF THAT BART OF THE EAST 172 OF THE NORTHFAST 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERTDIAN, LYING NORTH OFP THE CENTER LINE OF GRAND AVERUE, IN COOK

COUNTY, TLLINOIS. /‘% \
' I (é}

which lits the address of 2300 M. MAJOR CHTCAGD [Sueet, s,
H{TETTTEY 6063y {"Propenty Adidress™),

Hip Code] Form 3014 9:90
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5. Hueard or Property Insurance,  Borrower shull Xeep the wdproveiients now exisiing or heteabier coeeted on the Propeny
insuretl agulnsy Joss by fire, hazards included witun the team “extended coverage” and any ather hazirds, mclading Houds or
Hombing, for which Lender requires imsarance. This sasurunce shall be maintamed i the amuunts and for the penods that Lender
ngpunes, The insurunce carrier providing e insurance shadl be chosen by Borrower subjeet @ Lender's approval which shall noy
e wnreasonably withheld I Borrower tails o mamtun coverige deserihed above, Leder may, ot Leader’s aplion, ublm
coverage t protect Lender's tights an the Property in accordanee with paragraph 7.

Al insusnnce policies and renewals shall be acceptable W Lender iand shall inchude o standard morigage clause. Lender shall
have the rght o hold the policies and renewals. If Lender requires, Borrower shall promply give o Lemder all receipis ol paid
premums and renewid notees. In the event ol loss, Borrawer shill give prompt notice o the nsuriice carner and Letder Letder
may make proot of foss i1 not made promptly by Borawer

Untess Lender and Borrower otherwise agree in wriling, msurance proceeds shall be apphicd o restorabion or wepar o) (he
Propenty damaged, if the restoration or repair is economigally feasible and Lender’s secunty is not fessencd. 1 the restoraton or
repair is not economcally feasible or Lender's securty woukd be lessened, the msuratice roceeds siald be applied i the sums
securet! by ths Sccurity Instromest, whether or not then due, with any excess pnd 1o Borrower IF Borrower abamdens the
Propeny, or does nol suswer within 33 cays 2 notee from Lender thit the mswance carnes has oltered o setde o cla, then
Lender may collect dnedeyurance provceeds. Lemder may use the praveeds w repitir or restore the Propenty or 10 pay sams seeured
by thax Secunty Insteunmenrwhiether or pot thea due. The AD-day period wilk begin when the nobce 1s goien

Unless Lender and Bersonvoe otherwise ageee i weiting, smy application of proceeds o principal shiafl not extend o postpone
the dye date of the monthly peyecats referecd W in parageaphs ) and 2 or change the amoust of the paynients. B under paragraph
21 the Propenty is acquired by Lender, Rormwere's right t any msurance policies and proveeds resulimig trom dimage w the
Propenty prioe (o the acquisition sha't pass to Leader o he extent of the sums secured by tus Secunty Instrument immedsitelv
prior 0 the acquisition.

6. Occupancy, Preservation, Maintenszcrand Protection of the Property; Borrower's Loan Application: Leasehokds.,
Borrower shall occupy, establish, and use the Projity as Borrower's principal residence withs sixty days after the execution of
thix Sceurity Instrument and shald continue 0 accuny the Propenty as Borrower's principal residence tor at least one year aier the
date of occupaney, unless Lender otherwise agreed i writing. which consent shall not be unreasonably withheld, or uness
oxlrp=sung circwinstinves eaist which are beyond Borrdwec'< controb. Borrower shidl not destroy . diumage or panr the Propeity,
allow the Property (o dewerionte, or commit waste on ¢ Propenty. Borrower shall be o defaull if any forfeamee acooty or
proceeding, whether civil or criminal, is begun that i Lender” godd Gith judgment couli tesuit i lorfeare ot the Propedy o
atherwise mauterially impair the lien created by this Secunity Instracit or Lender's securily ivterese. Borrower miay cure such o
defidl and remsie, a8 provided in paragraph 1K, by causing the pion or proceeding 1o be dismissed with o ruehing thin,
Lender's good faith determination, precludes forfeitire of the Horrower sanierest i the Propecty or other sitersd smparment of
the hen created by this Secority Instrument or Lender’s sceunity interest: Borrozver shadl also be m detault if Borrower, danng the
toan application process, gave materidly false or maccurate information or siactnent< do Lender (or Bnled to provade Lender with
any malerial information) in conncction with the loan cvidenced by the Note,inclading, bt not bimted 10, representations
concerning Bocrower’s accupaney of the Property as o principal cosidence. I this Seciety Instrumeny ss on i leasehold, Borrower
shalf comply with @i the provisions of the Jease. If Borrower acquires fee title w the Propesiy ahe leasehold and the fee utle shall
not merge unless Lender agerees (o the merger i writhny,

7. Protection of Lender's Rights in the Property. [f Borrower fils 1o perform the coveranti and agreements conbiined 1
this Sccurity dastrutiemt, or there is a legal proceeding that may sigwilicantly affect Lender's righta i the Property {such as a
proceeiding in bankrapey, prohate, for condemnation or forfenure or (o erforee Taws or regulations), hen scader may do and pay
for whaicver is necessary 1o proteet the vidue of the Property and Lender's nighis in the Property. Lendersactions niay mehude
paying any sums sceured by a Yien which has priority over this Security Instrument, appeanng i coury, payimg reasonahic
attorneys” fres and entering on the Property (o make repairs. Although Leader may toke action wider this pacageaph 7, Lender
does ot have W o 3o,

Avy amonnts dishursed by Lender under this paragraph 7 shalt become additional debt ol Borrower secured by thas Securny
Instrument. Urless Borrower it Lender agree to other terms of payment, these amounts shadl bear aterest trom the date of
dishursement at the Note zate am shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 11 Lender required morigage msurance as i comdition of makiy the dour sccured by this Securiy
Insteument, Borrower shall pay the premiums requised (0 maintan the mortgage msurance meelfect, 1L lor any reason, the
merlgage nsurance coverage required by Lender fapses or ceases (o be w effeet, Borrower shall pay dhe premiams required o
obtain coverage substantiatly equivalent w the mortgage insurngce previousty i efect, at o cost substaially equivalent o the
cost 10 Borrower of the mongage insurance previously i effect, Trom an alternate mortgage msprer approved by Lender. 1§
substantially equivatent mortgage insumnee coverage is not aviilable. Borrower shall pay 1o Lender cach month i sum equal o
one-tweltih of the yearly montgage insurinee premiamt being paid by Borrower when the insuranee coverage lapsed or ceased
he i effevt. Lender will accept, use and retain these paymenis as o loss reserve in lieu of mortgage insuratice. Loss 1esenve
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16, Borcower's Copy,  Borrower shall be given one contonmed capy of the Note i s g Secarity Inshviment

17, Trunsfer of the Property ur a Ileuem‘nll Interest by Boerower, 1 allon any pant ol dhe Propetis of asy inteeest i i s
sold or tnnsferred (or ol o benetient mierest v Borcower s ol or rapstered amd Borowet s not a natsal peesont wibuoul
Lemde's prior wesien consem, Lender may, at its option, require musediate payient w tall of all sums secused by this Secunty
Istroment. However, s oplion shall not be exercised by Lender b exercise w probibied by fedesal fnw as of the daie al this
Securdy Instrament.

If Lendes excreises this opuion, Lender shall give Borrower notice of acceleration. The notsee shith provide i perod of it Joss
than 30 days from the date the nolice is delivered or mailed within which Burrower must pay all sums secured by thns Securny
lnstrusment, 1F Borrower Tadls w pay these sums prior o the expiration of this periad, Leader ey invoke any remedies permited
by s Secunty Instrisment without fusther nowce or demand on Borrower,

I8. Borrower's Right to ®einstute. 11 Borower meets cerkm condibons, Borrower shail have the nght to have
enforeement of this Sccurit;’ Instrument discontinied at any time prior o the earlier of: (@) § days cor such other period as
applicable faw may specty for reinstmement) hetore sale of the Property pursuant o any power of sale contamed 0 ths Secunty
Istrument; or (b) entry of a judgment enforcing this Security Instriment. Those conditions wre that Borrower: (a) pays Lengder wil
sums whieh then wonld be due umdes this Sceurity Lostrument and the Note as b no aceelerabon hint aecureed, (b cures any
detault o any other covenants or agreements; () pays atl cxpenses weurred in enforcng this Security Instrament, mcluding, b
not B to, reasonable antorneys” feess and () wkes such action as Lender may reasonably requare 1o assure thak the Qe ol tis
Security Instrument Londer's raghts in the Property and Bortower's oblygadion o pay the sums secared by ilns Secunly
Iestrument shall continee, wachanged. Upon reinstaement by Borsower, this Security fnstrumient and the abligahons secured
hereby shall remain fuily Siicctive as i no aceeleration liad accurred. However, this right 1o reinsiate shisdl not apply w the case ol
accelerabon wnder paragriga .

19, Sule of Note; Chgage o Loan Servicer.  The Nowe or a partial interest i the Note (ogether with thes Security
Instrument) way be sold one or oz imes withoat prior notice W Borrower. A sate may result ma change m the eniny (kiown
as the "Loan Servicer”) that collects monthly payments dae under the Note and tns Security Instrument There adso may be une or
more changes of the Loan Seevicer uiestated 10 a sale of the Nate. §E there is a change of the Loan Servicer, Bormower will be
given writien notice of the change i accorsiunce with parigraph 14 above and applicable taw. The notiee will stte the siame and
address of the new Loan Seevicer and the abitess 1o which payments should be made. The notee will alse contun any othe
Hormation reguired by applicable law,

20, Harnrdous Substances.  Borrower shall not catse or pernmit the presence, ase, disposal, stonge, or release of any
Hazardous Substances on or in the Propesty, Borarvan shall nob do, nor allow anyone else w do, anytnng aftecong the Propenty
that ts m viofation of any Enviconmental Law  The preccdmg two sentepees shidd nol apply w the presence, use, o storage un the
Property of stmall girmtitics of Hazandous Substances thavare generally recogmzed o be appropriate io normab resdenbil uses
and 6 oscieance of the Property.

Borrawer shall prompily give Lender writien notice of gy nvesugation, clam, dennd, fsvsui or other action by any
guvernmental or regnlalory agency or private party mvolving v Property and any Huzardous Substnee o Environmental Law
ot which Borrower has sctual knowledue. 3 Borrower leazns, or iz eatticd by any governmental or regubitory wathorsty, i iy
removil or other remedinion of iy Hazardous Substance alfecting Wy Propenty is necessary, Borrower shisdl promptly ke all
necessary remedial ncnions in accordiance with Environmental Eaw.

As tsed m this paragraph 20, "Hazardons Substnees” are those subatoaces defined as wxie or hazardous substanges by
Caviromnenai Law and e Toflowing substanees: gasoline, kerasene, o05cr fhmmable or toxic petroleum: prodicts, toxic
pesticides and herbicides, volatle solvesds, mimerials containing asbestos or foraldenyde, and radwactive niaterials, As ased im
s paragraph 20, “Buvironmestal Law” means federa) laws and Taws of e junsdecion where the Propenty s located tat refte
tr health, satety or environnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as FLows:

21, Accelerntion; Remedies. Lender shall give nutice to Borrower prior to acceleration Tollowing Borrower's hreach of
uny covenent or agreement in this Security Instrument (but not prior to acceleration vater paragraph (7 unless
upplicable liw pravides otkerwise), The notice shull specify: () the defunlt; (B) the action reguired.te enre the defanlts ()
i dute, not less thun M) days from the date the notice is given to Borrower, by which the defuuli piust be cured; and (d)
that faifure o care the defaolt on or before the dute specified in the nidice muy result in acceleralion/of 1he sums secured
by this Security Instrument, foreclosure by judicid proceeding and sale of the Property, The notice shid urther inform
Burrower of the right to reinstate after acceleration and the right to assert in the foreclostre proceeding the non-existence
of a default or any wther defense of Borrower to acceleration and foreclosure. B the defuult is not cured on or befure the
ate specified in the notice, Lender, at its option, may require immedinte piyntent in fuld of 2l sums secored by this
Security lustrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to collect gl expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not
limited tu, rensonable attorneys' Tees and costs of title evidence,

21, Release.  Upon payment of all sums secured by tus Securdy Instrament, Lender sl refease s Security Instrument
withertil charge 1 Borrower. Borrower shall pay any recordation cosis.

23. Walver of Homestead, Barrower waives all right ol homesiead exemption  the Propenty.
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