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AMERICAN RI.SIDE:N’E IAL
MORTGAGE CORPORATION

I MID AMERICA PLAZA R620
OAKBROOK TERRACE, i1 60181

{708) 571-2626
94270963
{Space Above This Line For Recorliag Duta)
MORTGAGE LOAN NO, 940-123383
THIS MORTGAGE {"Security Izsirument”) is given on MARCH 13, 1394 . The morgngor s

WILLIAM M. GROJEAN AND MAURFaN O. GROJEAN, HUSBAND AND WIFE

. DEPT-0] RECORDING $41.00
o TEODAL  TRAM 0BS? 03/75/%9¢ 11221000

("Borrower™). Thie Security Instrument is given to

WM. BLOCK & CO. AN ILLINOIS CORPORZITION . 9395 F H—9PL-270963

' COUK COUNTY RECORDER

[}

which is organized and existing under the laws of THE STATE QF ILLINOIS , and whose
aldress is 254 MARKET SQUARE COURT, LAKE FOREST, ILLIJ4IS 60045

("Leader”y. Barrower owes Lender the principal sum of
TWO HUNDRED FORTY THOUSAND AND 00/100

Doliars (U.S. § 240,000.00
This debn is evidenced by Borrowesr's note dated the same date as this Securily fastrument ("Note™), which provides for

monthly paymients, with the fuil debt, if not paid earlier, dug and puyable on APRIL 01, 2024
This Security Instriment securss to Lender: (a) the repayment of the debt evidenced by the Howg with interest, and all rumwuls
extensions and modifications of the Note; (b) the payment of all other sums, with interest,~advenced under paragraph 7 to
protect the ez, iy of this Security Instrument; aml (¢) the performance of Borrower's covenan's ard sgreements under this
Security Instrument and the Note. For this purpose, Borrower dné.scl)\crehy mortgage, grant and convey” (¢ Lender the following

described property located in GOK County, llinois:
LOT 3 IN THE RESUBDIVISION OF LOTS 195 TO 213, 228 TO 246, 251 TQ 259
AND AND 284 TO 306, ALL INCLUSIVE, AND VACATED PUBLIC ALLEY, ALL iIN
EUGENE L. SWENSCN'S EVANSTON MANDR, BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTIGH 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 10-14-212-003
which hes the address of 9343 CENTRAL PARK, EVANSTON 4\ [Street, City],
ilinois 60203 . 55"):
likine (2 Codel ("Property Address”),

Form 3014 990
ILLINGIB-Single Family-Fannie Mas/Freddis Mac UNIFORM INBTAUMENT Fageiore Amended 6/91
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FOURTHER WETT ait the improvements mow o erealier erected o the propedty, and all ensemenis, appunienances, sod
fintures puw or hereafier n pmt ol the popaity, AR eplacemonty s additions shindl wlay be covered By thin Secuniy
Instrunient. All of the foregoing is referred to In this Security lustrument us thic “Property.”

BORROWER COVENANTS that Borrower is lawlutly scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against 2l claims and demands, subject (o any eocumbrances of record,

THIS SECURITY INSTRUMENT combines uniform: covenanis for national use and non-uniform vovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aixd Lender covenant and agree as Jollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Barrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and Jate charges due under the Note.

2. Funds for Tnxes and Insurance. Subject (o applicable faw or to o written waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments are due undler the Note, umil the Note is paid in full, « sum ("Funds™) for: {a) yeatly taxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly feasehald payments
or ground rents on th< Property, if any; {c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (¢} yearly monzage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragre,in 8, in lieu of the payment of mortgage insurance pretmiums, These ilems are called "Escrow items.”
Lender may, at any time, roliset and hold Funds in an amount nol 1o exceed the maximum amount & lender for a federally
relatedd mortgage loan may recairz for Borrower's escrow account under the federal Rea) Estate Settlement Procedures Act of
1974 as amended from time to lirae, 42 U.S.C. Section 2601 ef seq. ("RESPA"), untess another law that applies 1o the Funds
sely o lesser amount. If so, Lender rany, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instituting whose deposits are insured by a federal agency, instrumemtality, or entity
(including Lender, if Lender is such nn intitutics) orin any Federal Home Loan Bank. Lendec shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower fovbeliing and applying the Funds, annually unatyzing the escrow account, or
verifying the Escrow fems, unless Lender puys Borrower interest on the Fumtls and applicable law permits Lender o make such
a charge, However, Lender may require Borrower o pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be requiced 1o pay Borrower any interest or eartings on the Funds,
Borrower and Lender may agsee in writing, however, that interest (heii be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annua) accounting of the Funds, showing credits and ¢ebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds ave pledged as additional security for 24 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by apytcable taw, Lender shal) account o Borrower
for the excess Fundy in accordance with the requirements of applicable law. JT the amount of the Funds held by Lender ar any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borroreer in writing, and, in such case Borrower
shatl pay to Lender the amount necessary 1o make up the deficiency. Borrower shall piaks up the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shail prompily refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shafl acquire or sell the Property, $.ender, priorito the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as & credit agaiiy'-the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs{l
t and 2 shall be applied: first, 10 any prepayment charges due under the Note, second, (o amounts payable uncer paragraph 2.. 3
third, to interest due; fourth, to principal due; and 1ast, to any late chiarges due under the Now. . 3

4. Charges; Llens, Borrower shalf pay all taxes, assessments, charges, fines and impositions attribuable to the Prnpcrly
which may arain priority over this Security Instrument, and teaschold payments or ground remts, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nou paid in that manner, Borrower shall pay them on time directly L
10 the person owed payment. Borrower shall promptly furmish to Leader all notices of amounts to be paid under this paragraph. 8
If Borrower mukes Lhese paymicats directly, Borrower shall prompily furnisk to Lender receipls evidencing the payments.

Rorrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in goad faith the lien
by, ur defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tien 1o
this Security Instrument. I Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tiske one of
more of the actions set forth above within 10 days of the giving of notice.
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8. Huzard or Property turunce. Borrower shall keep the improvements mow existing or hesenller erectd un the
Propeny Insured aguingl loss by tice, luzasds inchaded within te teein "esiended coveruge” miul any othier nzads, including
flowds or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the perivds
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's upprovat
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage ta protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies ond renewals. [f Lender requires, Boirower shail prompely give to Lender all receipts of
paid pretniums aud renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bonower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is not fessened. If the restoration or
repair is not economically feasibie or Lender's security would be [essened, the insurance proceeds shall be applicd to the sums
securedd by this Security Instrument, whether or not then due, with any excess paid o Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the natice is given,

Unless Lender and Zo-rrower atherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the «sonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propesty is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Property prior to the asquisition shal! pass to Lender to the extent of the sums secured by this Security instrumein
immediately prior to the acquisition.

6. Occupancy, Preservation, Muinterazce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borsower shall occupy, cstablish, and use tae Propenty as Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shall continue 1o sccupy the Property 2s Barrower's principal residence for at least ene year after
the date of occupancy, uniess Lender otherwise agress in writing, which consent shall not be unteasonably withheld, or unless
extenuating circumstances exist which are beyond Qeirawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. or commit vaste_on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgmem could result in forleiture of the
Property or otherwise materially impair the lien created by this $ccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by cxasing the action or proceeding 1o be dismissed with i ruling
that, in Lender’s good faith determination, precludes forfeiture of the Yorrower's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Leader's securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate-inlormation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenczd by the Note, including, but not fimited
o, representations concerning Bortower's vecupancy of the Property as a principal ‘restdence. I ihis Security Instrument is on a
feaschokd, Borrower shali comply with all the provisions of the lease. If Borrower dendires fee tide to the Property, the
teaschold and the fe titke shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1n the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations;, fiten Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. cender's actions may
include peying any sums secured by a lien which has priority over this Security Instrument, appeaiing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action urder this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionat debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement ai the Note ratc and shall be payable, with interest, upon noiice from Lender to Borrower reguesling
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the van secured by this Sectrity
Instrument, Borrower shall poy the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obitain coverage substantially equivafent to the mortgage insurance previously in effect, at a cosi substantinlly equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternaie mongage insurer approved by Lender. If
substantially equivalent morigage msurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of ihe yearly mongage insuraice premiuin being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mongage insurance. Loss reserve
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Pay ety may o longer be required, at the optton of Leader, I niovgege insiranee coverage (m ihe amount s for te pesiod
that Lender requires) provided by an insurer approved by Lender agaln becomes avisilae and i obiained. Botawer shall pav
the premivms cequired 1o mainkain tongage inswranee in effect, or o provide o fons feserve, until the wutiement lor moktgage
insurance ends tn accordance with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Propenty. Lender shalt give
Borrower notice ai the time of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemmnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation vr other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of o partial taking of the Property in which the fuir
market vatue of the Property immediaicly before the taking is equal to or greater than the amount of the sums seeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: ) the total
amount of the suris s2cured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Arj-balance shall be paid to Borrower. In the event of a partiai taking of the Property in which the fair
iarket value of the Property immediately before the taking is fess than the amount of the sums secured immediaely before the
fuking, unless Borrower sind Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums securcd by this Sccurity Instrumient whether or not the sums ate then duc.

16 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers to make an
award or settle a claim for damag’s, Borrower fails to respond v Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply (e nroceeds, at its option, either 1o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whetbsr or not then due.

Unless Lender and Borrower otherwis agree in writing, any application of proceeds (o principal shall not extend or
posipone the due date of the monthly payments re’enied to in paragraphs 1 and 2 or change the amount of such paymemts.

t1. Borrawer Not Released; Forbearance by s.ender Not a Waiver, Extension of the time for payment or modification
ol smurtization of the sums secured by this Security Instiuient granied by Lender 1o any successor in interest of Borrower shall
not operate io release the liability of the original Borrower ol Isorrower's successors in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or tetugs-to extend time for payment or otherwise modify amortization
of the suins secured by this Security Instrument by reason ofdry demand made by the original Borrower or Borrower's
successors in interest, Any forbearance hy Lender in exercising aiy” right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joiist and Several Liabllity: Lo-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to 1he provisions of
paragruph 17. Borrower's covenants and ngrecments shall be joint and several./Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iy co-signing this Security Instrument-orly (0 monigage, gramt and convey thal
Borrower's interest in the Property under the terms of this Sccurity instrument; (b) s ne< nersonally obligated to pay the sums
secued by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
make any accommodations with reganl (o the terms of this Security Instrument or the Note witaoutthat Borrower's consent,

1), Loan Charges, If the loan secured by this Security Instrument is subject to a law which se.s_maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be coliceied dp connection with the

loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessar~to reduce the charge (&
to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limiss %)) be refunded to 7
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct >3
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any *4

prepayment charge under the Noie,

14. Notices. Any notice to Borrower provided for in this Security Insteument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1 the Property Address
or any olher address Borrower designates by notice to Lender. Any notice 10 Lender shatl be given by first class mail
Lender's address stated herein or any other addmss Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability, This Sccurity Instrument shall be governed by federal Jaw and the law of he
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giver effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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A7, Transfer of the Praperty or w Weneficinl Imterest fn Borsower, I all oc sy prart of the Propeny o any serest i it
i sold or tzansferzed sor if a beneficinl interest in Borrewer is sold or transterved and Bariower 1 ot i tiatral perwon) wihou
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all swms secured by
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federni law as of the date
of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shal} provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

i8. Borrewer's Right to Relnstate. Jf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a8 any time privr 1o the carlier of: (a) § days (or such other period as
upplicable law may specify for reinstatement) before sale of she Propenty pursuant to any power ol saje confained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Istrument, Those conditions are that Borrower: (a) piys
Lender all sums which then would be due under this Security {nstrumerit and the Note o5 if ne acceleration had occurred; (b)
cures any default of any ather covenants or ugreements; () pays all expenses incurred in enforcing this Security Insttument,
including, but not imirad 5o, reasonable attorneys' Fees; and (d) takes such action as Leader may reasonably require 10 assure
that the lien of this Securny Instrument, Lender's righis in the Property and Borrower's obligation (o pay the suns secured hy
this Security Instrument shill conttnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratior cnder paragraph 17,

19. Sale of Note; Change of Zoan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Scrvicer”) that collects monin'y payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
riven wrilten netice of the change in accordance widy paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will afso contain any other
information required by applicable faw,

20, Hazardous Substances. Borrower shall not cause si-ocrmit the presence, use, disposal, storage, or release of any
Hazardous Substnnces on or in the Propeny. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the
Property that iy 1 violalion of any Environmental Law. The piecnding two sentences shall not apply 10 the presence, use, or
storage on the Piopenrty of small quanities of Hazardous Substances tnnt are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender wrilter: notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency ot private party involving the Propeny and ray Hazardous Substance or Environmental Law
of which Borvawer has actual knowledge. If Borrower fearns, ar is notified by any governmental or regulatory authority, thot
any removal or other remediation of any Hazardous Substunce affecting the Propenty iz hecessary, Borrower shall prompily take
alt necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defitied as faxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, [oxic
pesticides and hesbicides, volatile solvents, marerisls containing asbestos or formaldehyde, and racionc ive nnterials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Pranerty is located that
relate 1o health, safety or environmental proteciton,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foltows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceelerntion following Rarrower’s breach
of any covenant or agreement In this Security Instrument (hut not prior to acceleration ander paragraph 17 unless
applicuble law provides otherwise). The notice shuil specify: (n) the defuuit; (b) the actlon required to core the default;
(c) a date, not lesy than 30 days from the date the notice is given to Borrower, by which the defadt must be cured; and
(d) that fallure to cure the defauit on or before the date specified in the notlee may result in accelerution of the sums
secured by this Security Instrument, forectosure by judicia) proceeding nnd sale of the Property, The notice siudl further
Inform Borrower of the right to reinstate after ucceleration and the right to assert in the Toreclosure procecding the
non-existence of a default or any other defense of Borrawer to acceleration und foreclosure. 10 the defuult is not cured on
or before the dale specified in the notice, Lender, at its option, muy reqeire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrunient by judiclnl
proceeding. Lender shall be entitled to colltect all expenses lncurred in pursuing the remedies provided in this paragraph
11, including, but nel limited 1o, reasonable attorneys' fees and costs of title evidence,

21, Releoae, Lipon paymient of alt sums secured by this Security Instrument, Lender shafl telease this Security Instrumen!
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower warves all right of homestead exemption in the Propenty.
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24. Riders (o this Security Tastrument. I one or siore ridery are oxccm(v;hv ;;um:wvt el reconded togettier witl this

] Securlly listrumient, the covenanis snd agrecienty of ench sk rider shatl be incorporated g and sidl sinetd and supplement
the covenaits and agreemenis of 1his Security Insirient as i1 the rider(s) were a pan of thix Securily lnsinwent.

{Check applicable box{cs)]

[ %] Adjustable Rate Rider Lﬁ_ Condominium Rider L) 1-4 Family Rider
Gruduaied Payment Rider Planned Unit Devetopment Rider [ !Biweekly Payment Rider
Balioon Rider Rate [mprovement Rider Second Home Rider

V.A. Rider ] Other(s? [specifyl

RY SIGNING BELOW, Bosrower accepts nnd agrees to the terms and covenants contained in this Sccu’cii;v Instrument and

in any rider(e) zaccuted by Borrower and recorded with 1. RO \ o
' Witnesses: / Lo yorr Ty
/ ’(/ ff o 4 Aoyt
A Pl R AR 4 X < 4;  (Seal)

WILLIAM M. GROJEAN .- Borrower

. y . : '
hih“;{f}'\’l PO v\ - sem)

v
et

L) o " IMAUREEN O. GROJEAN ° pormower
{Seal) {Seal)
-Berrower -Borrower

4
o
//f”"’ County ss:

STATE OF ILLINOIS _
/ﬂ - a Notary Public in and for said county and state do hereby cenify

;_"" )/ LA fes s 3
rr that b (/'4(’ /% ::. P, } | ,
: W/f%«{zﬂ ﬁ/ . %f//ﬁ?/ f/“)) vt U] /é % adh

, perzonally known to me {o be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared befqre mie this day in‘person, and acknowledged that A L

}

: signed and delivered the said insirument as — 75ee - free and vosvatary act, for the uses and purposes theref set forth.
: Given under my hand and oficial seal, tais  / ;f///’ doy & [ LW prcd ST ,

4 ¢ / (] I .

. y . //'
My Commission Expires: // -2 // #;é“ﬂm“_l %&, ¢ LA
[} [[4

This Instrument was prepared by:

6

W.WNM\-WVMW\-%

OFFICIAL SEAL
CONSTANCE H KWASINSKI

NOTARY PLdlone S TATL O KOs
MY COMMIGUWN FXISTS ) 2000
AMVWARVAR

L
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this L9TH doy of
MARCH 1994 , and {8 incorporated into and shall be deomed to amend and
supplement ‘ri@ Morigage, Dead of Trust or Security Deed (the "Security Instrument”} of the same

date given by t'ha undersigned {the "Borrower”) to secure Borrower’'s Adjustable/Convertible Rate
Note (the “Notr} 20 WM. BLOCK & CO. AN ILLINOIS CORPORATION

.~Athe "Lender”) of tha same date and covering the property described in
the Security Instrument Znd located at:

9343 CENTwP.L PARK
EVANSTON, ILIINCIS 60203

{Proparty Address)

THE NOTE CONTAINS PROVISICWS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYME'T., THE NOTE LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES | MUST PAY. IF 7¢c INTEREST RATE INCREASES, THE
MONTHLY PAYMENTS WILL BE HIGHER. «(F " THE INTEREST RATE DECREASES,
THE MONTHLY PAYMENTS WILL BE LOWER. J% THE DATE(S) SPECIFIED BELOW,
| MAY CONVERT THE ADJUSTABLE RATE L0/ZN INTO A FIXED RATE, LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. In addition to the covenants and myreernents made in the
Security Instrument, Barrower and Lender further covenant and agree as follovia:
A. INTEREST RATE AND MONTHLY PAY
The Note provides for an initial interest rate of 4.625 9 Tha Note provides for changes in
tha interest rate and the monthly paymaents, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changoe Dates

Tha interast rate | will pay may change on the lirst day of APRIL, 1995 ,
and on the first day of every twalfth (12th) month thereaftar. Each date on which my interest rate
could change is called a "Change Date."

{8} The Index

Beginning with the first Change Date, my interest rate will be based on an index. The
"Index” is the weekly average yieid on United States Treasury Securities adjusted to A constant
maturity of one {1) year, as mada available by the Faderal Reserve Bouard. The most recent index
figure available as of the date forty-five (45} days before each Change Date is called the "Current
Index."
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It the index is no fonger available, the Note Holder will choose n new indax which is based
upon compaerable intormation. The Note Holder will give me notice of this choica.

g {C}  Calcidation of Chenges

Befora each Change Date, the Note Holder will calculate my new interest rate by adding
3 TWO AND 875/10 percentage points ( 2.875 %}
' {"tha Margin"} to the Current Index. The Note Holder wili then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%), Subject to the limitations in Sectien 4{D)
belaw, this rounded amount will be my new interast rate until the noxt Change Dote.

The Note Holder will then determine tha amount of the manthly psyment that would be
sulficient tn ropay the unpaid principal that { am expected 1o owe at the Change Data in {uft on the
Maturity Date at my new intarest rate in substantially equal payments. The result of this calcutation
will be the risw amount of my monthly payment,

] Limita of Interest Rate Changes

The inteest rate | am required to pay at the first Change Date wili not ba greater than

6.625 o, ur lags than 2.875 o, Therealtar, my interest rate will never be
increased or decreasid on any single Change Dale by maore than two percentaga paints {2,00%!}
from the rate of inter<st | have been payirg for the precading twelve {12} months,

Thers Is a limit o six percentage points 16.00%) on the amount by which the interest rote
may incraase or decrease troai the initial interast rate over the entira term of the loan. If a change
in the Current Index would utherwise cause the new interest rate to exceed the two parcentags
points (2.00%) or six percentage points (6.00%) rate adjustment limitations, the unusad portion ol
such incraase or decrease will not Ga cerried forward and appliad to change the rate in future yaars,
My intarest rate will never be graater iz, | 10.625 %, or fese than <87 %,
even if | exercizgs my uption to convait (& 2 Yived rate.

(E) Eftective Dats of Changas
My new interest rate will bacoma effactive on eech Change Date. | will pay the amount of

my new monthiy paymant beginning on the first morthly payment date after the Change Date until
the amount of my monthly payment changes again.

, IF) Notice of Changes
j Tha Note Holder will deliver or maii to me a notice o7 any changas in my intarast tata and

the amoaunt of my monthiy payment before the atfective date o any change, The notice will include
Information required by law to be giver me and slso the title and-teieohana number of & persan who
will answer any questions | may have regarding the notice. W | mav wonvert my lpen as pravided in
Section 5 of tha Note, the notice will also include the following inforriatinn regarding canversion on
the Change Date:

{_- (i the fixed interest rate | will pay if | choasa to convert my loc to.» fixed interest ratae
h‘\' inan;
{ii} the amount of my naw monthly payment at the tixed rate of intares; i
- {iii) the data by which § muat execute and deliver to the Note Holdar ait grncumenta that
the Note Holder requires to atfact the convarsion, v
Thae first tive notices will also remind me of my option to convert 1o o fixed rato on tha firstd®
day of any month starting with the first Changa Date thiough and including the fifth Change date. |
may cal tho Lender fiftesn {15) or moru days before the tirst day of any month to give notica of my
intentlon to exarcise my optien to convert, as long as the convarsion date is the first day of a month
between the first and fifth Change Dates. The intormation specified in clausses (i), (i) and {iii} above &
will he given 10 ma at that time. R
8. CONVERSION TO FIXED INYEREST RATE
| The Note also provides the Borrower an option 10 convert the adjusiablo rata loan into a
% : fixed intarest rate loan as follows:
3
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FIXED (NTEREST RATE OPTION

{A} Option to Convart to a Fixed Rate

| have a "Conversion Option™ which | can exarcisa if | satisfy the conditions described in this
Saction b{A) and | am not in default. Tha Canversion Option is my option to convert the interest
rate | am raquired to pay undar Sections 2 and 4 of the Nota trom an adjustable rate to a fixad rate,

The convetsion can only take place on the {irst Change Date or on the first day of each
manth thereaftar until and inciuding the fifth Change Date. The date on which my interest rata
converts from an adjustable rate to a fixed rate is called the "Conversion Date.”

If | want to exercise the Convarsicn Option, | must first meset certain conditions. Those
conditions are that: {a) | must give the Note Holder notice that ! am doing so at least fifteen (15)
days before the Conversion Date; {b} on the Conversion Date, | am not in defauit undar the Note or
Securnity ‘asirument; ic) by tha Convarsion Date, | must pay the Nota Haldar 8 conversion feo of
$250,00; ard {d) | must sign and give the Note Holder any documents the Note Holder requiras to
aifect the colversion.

B) 8 zulation of Fixed Rate

My new, {ixed interest rate will bs equal to the Federal National Mortgage Association's
requirad Net Yield {o; 30 vear, fixed rata mortgages covered by sixty (60) day
mandatory delivery com:miiments that was in effect as of the daote torty-five {45) days betore tho
Conversion Date, plus fivesighths of one percent (0.825%!} (or seven-eighths of one percont
[0.876%] if the original loan araount is aver §203,160 on a singla family home, or if the property is
a cooperative apartment, of one ang one-eighth percent 11.125%! on all loans over 41 million and
up to $1.5 million, or one and Uitue, eighths percent [1.376%] on all loans ovar $1.5 million)
rounded {o the nearest ona-eighth of Gra percent (0.125%).

Information about this Net YiuZ s available through the Federal National Mortgage
Association, 3900 Wisconsin Avenue, N.W., Warhingten, D.C., 20018. f this required Net Yield is
not availabla, the Note Holdar will choose a now Index which is based upon comparable infarmation
10 determine tha fixed interest rate.

{C} Determination of New Payment Amouni

If | choose to exercise the Conversion QOption, tha ote Holder will determine the amount of
tha manthly paymant that would be sufficiant to tepay the unpaid principal | am expected to ows at
the Conversion Date in full on tha maturity date at my new livad interest rate in substantially equat
paymants. The result of this calculation will be the new .amzunt of may monthly payment.
Beginning with my first monthly payment after the Conversion Dita) | wilt pay the new amount as
my monthly payment untll the maturity date.

c. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST
Unitorm Covenant 17 of the Security Instrument is amended to read ag folows:
{A) Until | exercise my Conversion Dption under the conditions staled .n Section 5 of the

Tranafer of the Property or a Beneficial interest

i ail or any part of tha Property or any intarest in it is sold or tierelarred for if a
beneficial interast is sold or transtarred) withouwt immediale payment in full 5! all sums
secured by this Security Inatrument, Londer may call all such sums immediniely due and
payabla.

If Lender axarcises this right, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than thirty (30) days from the dete the notice is
doltivered or mailed within which Borrower must pay all sums seacured by this Security
Instrument. H Borrower fails to pay these sumns prior to the expiration ot this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or

demand an Barrowst,
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Lender shall not exercisa this right if: {#) Botrower causes to be submitted 1o Lunder
information required by i.ender to svaluete the intendad transleree as if u new ioan were
being made to the transferee: and (b) Lunder reasonably detarmines that Lander's sacurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent perimittad by applicable iaw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan aisumption. Lender may olso racuire the
transferee to sign an assumption agresmert that is acceptable to Lendar and thot obligates
the transferae 10 keep all the promises and agreeamants made in the Note and in this Sacurity
Instrument. Borrower will continuo tc bae obligated under the Note and this Security
Instrument unisas Lender releases Borrower in writing,

{£ It | exercise my Conversion Option under the conditions stated in Saction 8 of the
Note, Unifor:n Covenant 17 described in (A} above shall thern cease to be in effact, end Uniform
Covenant 17(shall instead bo as {ollows:

Jgrosier of the Property or  Beneficlal Intorent

If tiror any pert of the Property or any interest in it is sold or trenslferred {or if a
hunatficial intersar is sold or transferred) without immediste payment in full of all sums
ascured by this Sacurity Instrument, Lender may call all such sums immediately due and
payable.

If Londar exercises this right, Lender shail give Borrower notice of acceleration. The
notice shall provide a pe'tod of not iess than thirty {30} days from the date the notice is
delivered or mailad within 'vnich Borrower must pay all sums sacured by this Sacurity
instrumant. 1f Borrower fails w'pay. thesa sums prior to the expiration of this period, Lender
may invoke any remaedias permit’cd- by this Saecurity Instrument withaut further notice or
demand on Berrower,

D. EFFECTIVENESS OF PROVISIONS
Upon Boriowsr's dalivery ol the executed dncuments required by the Note Halder to affact
convergion to a fixed interest rate, Section {A) aboveshall cease to be effective.

oy SO R -

-

T

BY SIGNING BELOW, Borrower accepts and egrees tu the terms and covenan}s/ cantained in
this Adjustable/Convertihle Rate Rider. s

’ - P
| / } /J C
(AL (foi, : o sas (Sl
WEKHL Borrowor

!lcu {’\\ t LO- (seal
-Borrower
- ______lSecléﬁ

5 -Borrowsr,

i Q
: (Seddly
g -Bortow

" )

PSS

{Sign Original Cnly)
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