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This Mortgage ("Security Instrument”) is given on March (8. 1923%4 . The Morgagor is
HECTOR R, CASTILLUO. ' ‘ ‘ ‘ o
& FLBA M. CASTILLO. HUSBAND AND WIFE

JOSE K. RODPICUEZ. ’ _

ALEXANDRA J, “HOQDRIGUE2Z. HUSBAND AND WIFE

¥

a whose addresasi8 3419 NAORTH DRAKE.CHICAGO.IL 60628

* ("Borrower®). This Securiiyunstrument is given (o
WISTAMERICA MORIOANE COMPANY, A COLORADD CURPORATION
which is organized and existing urider the laws of THE STATE OF COLORADOC , and whose address is
5666 S YOSEMITE ST ./ SUITE 460, ENGLEWOOD., COLORADD B0111
(*Lender”). Borrower owes Lender/thi; principal sum of One Hundred Forty 5ix Thousand
Fight Hundred Seventy/ tight Dollars and npo/i100
Doliars (U7.§.$ 146 .879 .40 . 'This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note™), which providis (or monthly payments, with the full debt, if nat paid carlier, due and
m pavable on April 1. 2024 _/ThisSecurity Instrument secures io Lender: (a) the repayment of the debt
evidenced by the Notz, with interest, and all rerewa’s, extensions and modifications; (b) the payment of all ather sums,
P—  with interest, advanced under Paragraph 6 to protect the security of this Security Instcument; and (¢) the performance of
= Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower does
£>  hereby morigage, grant and convey to Lender the foiicwing described property located in
&= 00k County, [linois:
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LOT 27 IN BAIRD'S SUBDIVISION OF THE EAST 5 ACRES OF BLOCK 25 OF JACKSUN'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTIUN 11. AND THE SOUTHWEST 1/4 COF
SECTION L2. TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE -THIRD PRINCIPAL
MERIDiAN. (EXCEPT IHE STREETS HERETOFORE DEDICATED) IN COOK COUNTY, ILLINDIS.
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which has the address of 4819 NORTH DRAKE. CHICAGD
. [Seecet] . [City]
[Hinois 60625 ("Property Address”™);
{Zip Codc} ]

TOGETHER WITH alf the improvements now or bercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the forcgoing is referred to in this Securily lnstrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generaily the title to the Property againat all claims and demands, subject to any

. encumbrances of record. . o . . '
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5, Wwhich are réterred to in Paragfaph'2, ol Cliange IAC ambun offsu 1 payihents. Any

date of the monthly payment
cxcess proceeds over an amount required to pay atl outstanding indebtedness under the Note and this Security

instrument shall be paid to the entity legaily entitled ihereto.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Barrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the duc dute of the next monthly payment, or
(i) Borrower defaults by failing, for n period of thinty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permincd by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning ali or pant of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and .
{ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does sc occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{¢) No Waiver. If circumstances occur that would permit Lendcer to require immediate payment in full, but Lender

does not require such paymenis, Lender does nol waive its rights with respect to subsequent events,

(d) Regulatior: 0y HUD Secretary. In many circumsiances regulations issued by the Secrctary will limit Lender's

rights, in the case of payment defaulls, to require immediate payment in full and foreclose if noi paid. This Security

Instrument does nut pethorize acceleration or foreclosure if not permitted by regulations of the Secreiary.

(¢ YMortgage Not Insrirad.  Borrower agrees that should this Security Instrument and the note secured thereby nat

be eligible for insuranc: under the National Housing Act within 60 DAYS from the date hereol,

Lender may, at its opuon 7aa notwithstanding anything in Faragraph 9, require immediate paywient In full of nll

sums sccured by this Security Pastrument, A wrillen statement of any authorized agent of the Secrctary duted

subsequent to 60 DAYL from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shali be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this
option may not be exercised by-Lender when the unavailability of insurance is solely due to Lender’s failure to remil

a morngage insurance premium to the Seiretary.

10. Reinstatement, Borrower has a righs 10 be reinstated if Lender has required immediate payment in full because .
of Borrower’s failure (o pay an amount duc unde iz Note or this Security Instrumertt. This right applies even after
fereclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cuiveraincluding, to the extent they are obligations of Barrower under
this Security Instrument, foreclosure cosis and reascnzol= and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinscats ment by Borrower, this Security Instrument and the
obligations thal it secures shatl remain in effect as if Lendr? had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {i) Lende! has secepted reinstalement after the commencement of
foreclosure proceedings within two years immediately preceding thr commencement of a current foreclosure
proceeding. (ii) reinstatement will preclude foreclosure on different erounds in the finure, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Ins.ruraent.

11. Borrower Not Released; Forbearance by Lender Not a YWwruver, Extension of the time of paymen or
maedification of amortization of the sums secured by this Security Insizirint granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the origiiial Scitower or Borrower’s successor in interest.
Lender shail not be required to commence proceedings against any suwcesscl irs interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securi‘v-instrument by reason of any demand
made by the eriginal Borrower or Borrower’s successors in interest. Any forbeararce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Stgners.” Tp= covenants and agreements of
this Security Insirument shall bind and beaefii the successors and assigns of Lender ani Rorrower, sutject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securit>Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b) is
not persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree te extend, modify, forbear or make any accommodations with regard (o the terma of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security ingtrument shall be given by aciivesiag it or by
mailing it by first class mail unless applicable law rcquires use of another method, The notice shall be direCted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall Fe yiven
by first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower. An*notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given'as
provided in this paragraph.

14. Governing Law; Severabhility. This Security Insirument shafl be governed by Federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. .

16. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs cach

tenant of the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of , o
Borrower's breach of any covenant or agresment in the Securily Instrument, Borrower shall collect and receive all rents D Ha
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an “1: Y
absolute assignment and not an assignment for additional security only. 31 . ;_‘:

If Lender gives notice of breach io Borrower: (4) all rents received by Borrower shali be held by Borrower as trustee ’ .,.,:-, C e
tor benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be enlitled 10 e ?u-i
collect and receive all of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents duc and unpaid 8’:; [ S

to Lender or Lender’s agent on Lender’s written demand to the tenant.
Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would

prevemt Londer from emercising its rights under this Paragraph 16.

Lender shall not be required to enier upon, take conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shatl not cure or waive any default ar invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full..
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