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- Loan No. 940011868

MORTGAGE

THIS MORTGAGE (*Secuizy Instrument”) is given on 'March 23, 1994 - . The morigagor is

JOSEPH N. MEINHARDT, SINJI/JEVER MARRIED

("Bormrower"). This Security Instrument is given to T ,{1

MORTGAGE FURNDING CONSULTANTS,. INC.
_ 5 .&-QNBS

MY 2coo 37a. 3w

which is organized and existing undes the {aws of P& STATE OF ILLINOIS , and _who&;
address 3s 505 N. LAKE SHORE DR., 2ND FIR, CHICAGO, JiIINOIS 60611

“{"Lender"), Borsower awes Lender the principal sum of A'
seventy-two thousand nine hundred and '
no/ 100 Nollars (U.S. $ 72,800.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secunfy | tpatrument (“Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on April ;2001

This Security Instrument secures to Lender: (a) the repayment of the debt evidenicad by the MNote, with interest, and all renewais
extensions and modifications of the Note; (b) the payment of afl other suras, with interest, wivanced undor paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan’s =l agreements under thin

Security Instrument and the Note. For this purpose, Borrower does hereby mostgage, geant and couvzy to Leader the following
described property located in COCR o County, [llinois:

ATTACHED ADDENDXM FOR LEGAL DESCRIPTION

e T 84z

PIN : -
which bas the address of , 1212 N. LASALLE, UNIT 1204 & 330 CHICAKD {Street, City),
Hhinoan 121;?%&!&? {"Property Address”);

' : ' ‘ Form 3D 9190
ILUINOIS-Singla Family-Fannie Mas/Freduic Meo JNIFORM INSTRUMENT - Chagatols rp 1 Amended 89
: iniie:_y 3 AAM
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeafter erected on the
Property insured against losa by fire, hazards included within the term “extended coveruge” and any other hazards, including
floade or flooding, for which Lender roquires inkurunce. Thin inmurance shall bo maintained in the amounts snd for the poerinds
that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subjoct to Lendor's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage duscribed above, Lentder may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al! insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shell have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receints of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurarnice carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's socurity is not leasened. [f the restoration or
repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
gecured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property, or dowanct answer within 30 days a notice from Lender that the insurance carrier has offered {0 settle a clatm, then
Lender may collec!) the invurance procecds. Lender may uso thy proceeds to repuir or restore the Property or to pay mms
securud by this Securitv ratrument, whethor o not then due. The 10-day period will bogin when the notice ix yiven.

Unless |ender and Brmowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ronthly puyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property ie acquired by Lender, Barrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to < acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservaiion, Mainienar2¢ and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use th: Pruperty as Borrower's principal residence within sixty daya after the execution of
this Security Instrument and shall continue ta cectipy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agree; ia writing, which consent shall not be unreasunably withheld, or mnless
extenuating circomstances exist which are beyond 3orrower’s control. Borrower shali not destroy, dsmage or impair the
Property, allow the Property to deteriorate, or commt waste on the Property. Borrower shell be in default if any forfuiture
action or proceeding, whether civil or criminal, is begun that i Lender's good faith judgment could result in forfeitury of the
Property or otherwise materinlly impair the fien created by thiz-Gecurily Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by <a:sing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of {0z Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's socurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccrirate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principil susidence. If this Security Instrament is on a
leaszhcld, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee titie to the Propcrty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ:s in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatiors;, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendar's rights in the Prope:¢. Lender's actions may
include paying any sums secured by a lien which has priority over this Securty [nstrument, appeaziig in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action-under this paragreph

7, Lender does not have io do so.
Any umounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender. If
substantialiy equivalent morigage insurance coversge is not available, Borrower shall pay 1o Leader each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retein these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
- Form X014 8/9%0
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Loan # 940011888

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of March . 1994 ,
and is incorporated into and shail be deemed to amend and supplement the Morigage, Dead of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undamsigned (the "Barrower®) to secure
Borrower's Note to : : N

MORIGAGE FUNDING CONSULIANTS, INC. .
{the *Londer™)
of the sasne date and covering the Property deecribad in the Seourily lnsirument and Jodated at;

1212 N. LASALIE, UNIT 1204 & 330, CHICAGO, ILLINOIS 60610
[Progerty Address]
The Property iriluses a unit in, together with an undivided interest in the common eclements of, 4 condominium
project known as:
THE LASAIIE PRIVATE RESIDENCES
[Name of Condominium Project}

(the "Condominium Project™)’” I the ownera associution or other entity which acts for the Condominium Project
(the "Owners Association”) hoi”s title to property for the betiefit or use of its members or sharcholdors, the
Property also includes Borrower's (intetest in the Owners Association and the uses, proceeds and benefits of

Botwrower's interest.

CONDOMINIUM COVENANTS. ‘it addition to the covenanls and agrooments made in the Security -

Instrument, Borrowes and Lender further coveiiznt and agree as follows:
A. Condominium Obligations, Borrowe: chali perform all of Borrower's obligations under the

Condominium Project’s Constituent Documents. The “Constituzat Documents” are the: (i) Declaration ar any
other document which creates the Condominium Proiect; (if) by-laws; (iil) code of regulations; and (iv) other .

equivalent documents. Borrower shall promptly pay, wher due, all dues and assessments imposed pursuant to the

Constituent Documents.
B. Hazard Insurance. So long as ths Owners Associatics maintains, with a generally accepted insurance

carrier, a "master” or "hlanket® policy on the Condominium Projers which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgains® the hazards Lender requires, including
fire and hazsrds included within the term "extended coverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the rionthly payment to Lender of the
yearly premium instailmeats for hazaed insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant S to maintain hazurd insurance coverago on the
Property is deemed satisfied fo the extent that the required coverage is provided iy tie Owners Association
policy.
Borrower shall give Leader prompt notice of any lapse in required hazard insurance ccveisge.
in the event of a distribution of hazard insurance proceesds in licu of restoration or repais fotlawing a foss to
the Property, whether to the umt or to common eiements, any proceeds payable to Borrower are hereby assigned
and shalt be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonabls to insure that the

Owners Association maintains a public linbility insurance policy scceptsble in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3!40 8/80
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D. Condemnation. The proceeds of eny award or claim for damages, direct or consequentiai, psyable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covegant 10,

E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent o
(i) the abandonment or termmnation of the Condominium Project, except for  abandonment o

termination required by faw in the case of substantial destruction by fire or other casualty or in the casc of &

taking by condemnation or eminent domain;
(i) ny amendment to ary provision of the Constituent Documents if the provision is for the express

benefit of Leaader;
(if) termination of professional management and assumpfion of self-mapagement of the Owners

Asgociation; or
(iv) oy action which would have the effect of rendering the public liability insurance coverage

maintained by the Cemors Associution unacceptable to Lender,
F. Remedies. IV 5edrawer does not pry condominium dues and assessments when due, then Lender may pay

them. Any amounts disbuised by Lender under this paragraph F shall become addiltonal debt of Borrower secured
by the Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of diskarement at the Note rate and shall he payable, with interest, upon notice from

Lender to Borrower requesting paymer:.,

BY SIGNING BELOW, Borrower accepls i agrees Lo the terms and provisions contamed in this Condominium
Rider.

%ﬁ#}.‘* 9 onéf e {Seal)

N! METNEARDT, SINGLE/NEVER MARRIED -Borower

(Scal)
-Borrowet

A Seal}
-Barrower

(Seal)

-Borrower

Form 3140 9/90
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ATIACHED AUDENDUM FOR LEGAL DESCRIPLION .

AO0MN NO. 940011888

T A L e

PARCRL 1.

UNITS 1204 AND 330 IN THR LASALLE PRIVATS RESIDENCRKS CONDOMINIUM, AS DELINEATER

CN BURVEY OF THE FOLLOWING DEGCRIBED PRRCBL OF REAL ESTATH )
LOT8 1, 2, 2A, 2B, 2C, 3 AND 4 IN STEPHEN N, GOULETAS' REBUBDIVISION LAND,

PROPERTY AND SPACE OF PART OF THER NORTHRLST 1/4 OF SECTION 4, TOWNAHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MBRIDIAN, WHICH SURVEY I8 ATTACHZD A%
EXHIRIT ‘A’ TO TME DECLARATION OF CONDOMINIUM RECORDED A8 DOCUMENT 53247887,
TOGRTHER WITX AN UNDIVIDRD PRRCENTAGE INTEBRXST IN THE COMMON BLEMXNTS.

PARCEL 21

EASEMENTS FOR SU2P0RT, ENTRY, INGRESY AND FGRESE, COMMON WALLS, FLOORB,
CRILINGS, UTILLOTAS AND ENCROACHMENTS FOR THE BENEFIT OF PARCRL 1 AS SET FORTH
IN THZ GRANT AND “R4ZRVATICN OF EASEMENTS, ARECORDED A2 DOCUMENT 93247886,

PIN: 17-04~221-014-0000 & 17-04-221-013-0000 & 17-014-221= 01.) 0000 & 17-04-221-017-0000 &
17-04-221-016-0000 & 17-04-22}~018-0000 & ]7-04-221~019~D000 & |7~04=221-035-00005

17-04-22:-036-0000 & 17-04-"21-037-0000

“”‘r‘!
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Loan # 940011888

BALLOON RIDER
(CONDITIONAL. MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 23rd day of March © o, 19 94 .
and it incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the "Security Instrument”} of the same date given by the undersigned (1he “Horrower") to secure the Borrowor’s Nole to

MORTGAGE FUNDING CONSULTANTS, INC. (the "Londer™)
of the same date and covering the property described in the Security Instrument and focated at:

1212 N. LASALIE, UNT? 1204 & 330, CHICAGD, ILLINOIS 60610

[Property Address]
The intersst rate stated on the Note is called the “"Note Rate.” The date of the Plcte is called the "Note Date.” 1 understand
the Lender'msy transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument an/tkis Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONA!L COVENANTS. In addition to the covenants and agreements in the Security lastrument, Borrower and
Lender further covensat Zad agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODFITATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Maturity Date”), [ will be abic to extend the Note
Maturity Date to April 1 . 2024 . {the "Extended Maturity Date") and maodify the Note
Rate to the "Modified Note Rate” duterprined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Niod fication and Extension Option”). 1f those conditions are not met, T understand that
the Note Holder is under no obligation ta/sef nence the Note or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that [ will have to repay «n” Note from my own resources or {ind a lender willing 1o lend me the money to

repay the Note.
2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditionat Modification nad Extension Option, certain conditions must be met as of the Note

Maturity Date. These conditions arc: {1} I must sti!l *4-the owner and occupant of the property subject to the Security
Instrument (the "Property"}; (2) [ must be current in my_ minthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately preed ng the Note Maturity Date; (3) there are no licns, defects, or
encumbrances against the Property or other adverse mattei's atfecting title to the Property (cxcept for taxcs and apecial
assessments not vet due and payable) arising after the Security Ir.etvument was recorded; (4) the Modilied Note Rate cannot
te more than 5 percentage points above the Note Rate; and (5) I muss ‘make a written request 1o the Note Holder as provided

in Section 5 below. r}‘r,..,l e
3. CALCULATING THE MODIFIED NOTE RATE A iba
The Modified Note Rate will be a fixed rate of interest equa) to the Fedsra)lHome Loan Mortgage Corporation’s required

net yield for 30-year fixed ratec mortgages subject to a 60-day mandatory deiiveiv commitment, plus onc-half of one percent
(0.5%), rounded to the nearest one-eighth of onc percent (0.125%){the "Modifi:d Motz Rate”). The required net yield shall
be the applicable net yield in effect on the date and time of day that I notify the Nute Holder of my clection to exercise the
Coaditional Modification and Extension Option. If this required net yield is not availablz, ihe Note Holder will determine the

Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 sbove is not greater than 5 percentage peints above the Note

Rate and all other conditions required in Section 2 above are salisfied, the Note Holder will(deiermine the amount of the
monthly payment that will be sufficient to repay in full (&) the unpaid principal, plus (b) accrued bu® anpaid interest, plus (c})
all other sums [ will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above}, over the remaining extended term at the Modified Noie Rate in equal
monthly payments. The cesuit of this calculation will be the new amount of my principal and interest payment every month uniil
the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and ali other sums I am expected to owe on the Note Maturity Date. The Note Holder also will
advise me that [ may exercise the Conditionsl Modification and Extension Option if the conditions in Section 2 above are mel.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Modification and Extension Oplion. 1f1
meet the conditions of Section 2 above, [ may exercise the Conditional Morification and Extension Option by nolilying the Note
Holder no earlier than 60 caicndar days and no later than 45 calendar days prior to the Note Maturity Date. The Notzs Holder
will calculute the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation's applicable published

MULYISTATE BALLOON KIDER [MODIFICATION AND EXTENSION) —Singh Fumity— Froddia Mac UNIFORM INSTRUMENT ' Fursn 3190 {1/%9)
(Pags 1 of 2)
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required net yield in cffect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and praperty lien status, Boforo the Note Maturity Date the Note Holder will ndvise me of the new interest rate (the
Madificd Note Rate), new monthly payment amount and a date, nw:~ and place at which 1 must appear 1o sign any documents
required to complicte the required Note Rale modification and Note Maturity Date extension. T understand the Note Holder
will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification end Extension

Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the lerms and covenants contained in this Balloon Rider.

) : ]
A7) ‘W/uéowéf Seat (Seal)

N. MEXNHARDT, SINGLE/NEVER Horrower
(Scal) (Seal)
-Borrower -Borrower

[ Sien Onginal Onkyj

Form 3190 (10/90}
Page 201 2
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17. Transfer of the Property or a Beneficial Inerest in Borrawer, If all u:,n;iy, péﬂ of the Property or any inloreat in it
i nold or transforrad (or if & benoficial intorest in Borrowar is ol or ransforred and Borrawor |n ot nuturel porson} without
Lerdor's prior written consent, Lender may, at ita oplion, require immndiate paymoht in fult of ‘alk suma socured by this
Security Instrument, However, this option shall not be exercised by Lender if excrcisé s prohibited by federal law as of the date
of this Security lnsirument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. Tho notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by this
Security Instrument. If Borrower fuils to pay thess sums prior to the expiration of this period, Lender may invoko any remedios
permitted by this Security Instrument without further notice or denund on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time peior to the eartier of: (a) 5 days (or such other peric as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note e if no acceleration hud occurred; (b)
cures any defaul? of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not liinisd to, reasonsble attomeys’ fees; and (d) takes such action as Lender may reasopably require to ssire
that the lien of this S¢cp:ity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumes¢ su=!\ continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail ssmain fully effective as if no acceleration had occurrvd. However, thig right lo reinstate shall
not apply in the case of acceleration under paragraph 17. ‘

19. Sale of Note; Change-ui Losn Servicer, The Note or u partial intorest in the Note (together with this Security
Instrument) may be sold one or more times *vithout prior notice to Borrower, A sale may result in a changu in the entity (known
as the "Loan Servicer®) that collects moninly r2ymenls due under the Note and this Security Instrument. Thero atso may be one
or more changes of the Loan Servicer unrelatod to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Servicer and the address (o v/hich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caurs o permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower siell ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmeatal Law. Ths prwceding two sentences shall not apply to the presence, uss, or
storage on the Property of small quantities of Hazardous Substancrs *ist are generally recognized tn be appropriate to normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency cr private party involving the Property and uny, Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by-apy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper(y i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as-toxic or hazardous substances by
Environmental Lew and the following substances: gasoline, kerosene, other flammable ‘2. toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 11dioi clive materials, As used in
this paragraph 20, “Environmental Law" means federai laws and laws of the jurisdiction where the Troperty is located that
relate to hrzalth, safety or environnental protection, ' ‘ '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of eny covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(c) a date, not bess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may vesult in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to ncceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but neot limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured hy this Security lnstrument, Lendex shail release this Security Instroment

without charge to Borrower. Borrower shall pay any recordztion costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 5/80
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