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Mitrjorie Do knto, a slogle person who ncqu[:v([ title as Mu: iur.u

19 1/ by and between

Kato 'Dantei
(hereinafter referred to &s niortgagor) and the Administrator of the Small Business Administration, an agency of the

Government of the United States of Amervica (hereinafter referred to as mortgagee), who mnnuln. an olﬁce and
place of business st P.U. Box 12247, Birmingham, Alabama 35&02—114/

WerrnesseTH, thst for the comsideration hereinalter stated, tmapt of .which is honby -&-M the
moxtgagor does herehy mortigage, sell, grant, assign, and convey unte the morigagee, his sucosssars. and asdgns, all

of the followiny described property rituated and being in Lho Coum.y of Cuok .
State of ILLLYOLS ‘ . : o

The South 2/5 #f) Lot 7 and the North 2/3 of Lot 8 in Block 8 in Calumet and
Chicago Canal and Duck Company’s Subdivision of the Northeast 1/4 of
Suection 2, Townsnip’ 37 North, Ranpge 14, rast uf the Third Prinoipal

Meridian, in Cook Coarty, Tllintis

T oo B . . B B T P TR TR
ety pRour iR ; BUSEE . o .. 9‘1’271662'

Permanent Index Number:_ 25-02-202-028 ;/ﬁ
Common Known Street Address:_8752 South “Kimbark Avenv:, Chicago, 11linois 60619-7035

Mortgagor, on behalf of himself and each and every persca :zlaiming by, through, or

under the Mortgagor, hereby waives any and all rights to riasmption, statutory or
otherwise, without prejudice to Mortgagee's right tp. any reasdy, lsgal or equitable

which Mortgagee may pursue to enforce payment or to, affect cellevction of all or any.

part of the indebtedness secured by this Mortgage, and without. pretudice of Mortgagee's -
right tc a deficiency judgment or any other appropr:.ate relief 1r the even: of fore- S

closure of this Mortgage. '

Together with and including all buildings, all ixtures including bul not limited ta all pluinb.ng, henting, ligh-
ing, ventilating. refrigerating, incinerating, air conditioning apparatus, and elevators (the/insrigegor hereby
declaring that it is intended that the items herein enumeraled shall be deemed 10 have beers permanently in.
stzlled @~ part of the realty), and all improvements now or hereafter existing thereon; the hereditaments end
appurienances and all other righis thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, cemainder and remainders. all rights of redemplion, and the rents, issues, and profits of the above
described propenty (provided. liowever, thal the mortgagor shall be entitled o the possession of said property
and to collect mhd retain the reits, issues, aftd profits until default hereunder). To hive and to hold ihe same
unio the mortgazee and the successary ini interes: of the morigages farever in fee simple or such other éstate,
if amy, as is simed herein, free from all rights and benefic under and by virtue of the hHome-~
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead’ exempt:.on laws of this state.

The morigagor covenahts that he'iv liwfully seized and possessed of and his the right 1o ull ‘and £onvey said
propecty: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himee¥ and hle successors In interest 10 warranl nnd rlefend the ntlc a[orcu:d !hcrelo .nd every pantt lhereof a#-uul

the claims of at!:persbons whonsoever. =~ 17 e

This instratacol is given to seeure:the: payment of a promissory note dated February 3,
.signed by Marjorie D. Kato

1994

in the principal sum of $14,700.00

in behalf af herself , dncorporated

herein by reference and held by Mortgagee. The obligation hereby secured matures *-O
SHRA Farm #27 (373} Previsus Editisss are Obivlete. ears from date Of Note —
TWENTY-SIX (26) ° ) 7
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3. The mortgagor covenants and agrees that if he shall fail 10 pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this insirument or the promiscory note secured herehy, the
entire indebtedness hereby secured shall immediately become due, payahle, and collectible without notice, at the
option of the morigagee or assigns, regardless of maturity, and the morigagee or his assigns may before or after entry
sell said property without appraisement (the mortgagar having waived and assigned to the mortgagee all rights of

apprairement} :
(1] at judicial sale pursuant to the provisions of 238 U.5.C. 2001(a): or
(11) =t the option of the mortgages, either by auction or by solizitation of sealed bids, for the highest and
best bid complying with the terma of sals and manner of payment specified in the published notice of aale, first
piving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said preperty
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of eaid mortgagee, may bid with the unpaid indchtedness evidenced by said note). Said sale shall be
held st or on the property to be sold or at the Federal, county, or city cocurthouse for the county in which the
property is lo ated. The mortgagee is hereby authorized Lo execute for and on behalf of the mortgagor and to
deliver to ttie piarchaser at such sale & sufficient conveyance of said property, which canverance shall contsin
recitals as te b happening of the default upon which the execution of the power of sale herein granted
depends; and 1he said mortgagor hereby constitutes and appoints the morigagee or sny agent or attorney of the
morigagee, the agral) and attorney in [act of said mortgagor to make such recitals and to execute said
conveyance and herio; vovenants and agrees that the recitals so made shall be effectua! o bar all equity or
right of redempiion, or.aswesd, dower, and all other exemptions of the mortgagor, all of which are hereby

expresaly wabvod and conzered to the morigagen: or
(111) take any other “ppropriate action pursusnt to state ar Federal staiute either in state or Federal

court or otherwise for the disj.os'tizn of the property.
In the event of a sal= as hereinabove provid <, the morigsgor or any person in possession under th: morigagor shall
then become and be tenants holding over and shall forthwith deliver posseasion 1o the purchaser at such sale or be
summarily dispossessed, in accordance with rae provisions of law applicable to tenants holding aver. The power
and agency hereby granted are coupled with ax'1iicrest and are irrevncable by death or otherwise, and are granted
as cumulative 10 the remediecs for coilection of sais) jidebledness provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shisll be appliod firet
to pay the costs and cxpenses of said sale, the expenses incurisrl Ly the mortgagee for the purpose of protecting or msin-
taining said property. and reasonable attorneys’ fees; secondiv. ‘¢ pay the indebtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legally (ntitled thereto.

5. In the event said property is sold at a judicial foreciosure sale o~ pursuant to the pawer of sale hereinsbave
granted, and the proceeds are not sufficient to pay the total indebtedness serure 1 by this instrument and evidenced hy
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without

regerd 1o sppreisement,

6. In the event the mortgagor fails to pay any Federal, state, o loca) tax aasessme l, income tax or other tax lien,
charge. fee. or other expense charged against the property. the mortgagee is hereby nutharized at his option Lo pay
the same. Any sums s0 paid by the morigagee shall be added to and become a part of 1he principal amount of the
indebtedness evidenced by said note. subject to the same terms and conditiona. If the siortiagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and sn7s Zischarge all taxes
snd liens and ihe costa, fees, and expenses of making, enforcing, and executing this morigage. then this mortgage

shall be canceled and aurrendered.

v

7. The covenants hercin contained shall bind and the benefits and advaniages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used. the singular number shall include the plural, the plural the

singular, end the use of any gender shall include all genders.

8. No.waiver of any covenant herein ar of the ohligation secured hereby shall at any time thereafier be held
to be & waiver of the 1erms hereof or of the note secured hereby.

9. Ineompli-nce' wﬂh section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1(d) ], this jnsirumens is-to. be consmrued and enforced in accordance with applicable Federsl law, .

1. A judicial def:'ree. ordet.‘or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of

this instrusment. N LI o
. T e T PR, Cer T et g0 tat B R O A

QPO 477.2485

SRA Form PET (3~718)
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