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vil , A WIDOW AND A

THIS MORTGAGE is made this day of e

19 . between the Mortgagor, © ' T I IR B L A ST IR R TR

SI'INS'I‘P_R IV JOINI‘ TENM\CY(here!n ‘Bon’ower '), and the Mortgagee,

s . Lt vorporation ofgamzed aiul
existing under the luws ot v HER R T NS & N A S _

R I T L T ST S IO TON PR CT S NS I ERO

whose address L )
(herein “Leader™).

ot .
i '
[

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.§. S R
which indebtedn sy is evidenced by Borrower's note dated S L and extensions and renewals
thereof (therein "Nut="), providing for monthly mstal]menls of pnncmal and interest. with the balance of indebtedness,

if not svoner paid, Jus.and payabicon IR A i

TO SECURE to Lepiier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alt other sums, with intctsst thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenrzaizand sgreemants of Borrower herein conllinad Borrower does hereby mortgage, grant

and convey to Lender the follov/ing described property located in the County of PO . State of
Hlin
ois: LOT 4, JOHN J LYON'5 SUBDIVISION OF LOT 123 IN SCHOCL TRUSTEES'

SURDIVISION OF THE NORTH.2/&T OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL »icRIDIAN, IN COOK COUNTY, ILLINOIS.

9471801

A
94271801
. LEPT-01 $29.50
. T-‘Mf‘fﬁ' TRAN 6636 03/25/94 14:03:00
. L 3 LF — P4 --271801
. CODK COUNTY RECDI'\D:F\’

I TIA [T R T T

[Street] [
thercin “Property Address™);

which has the address of

Illinois
120 Cote ]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights.
appurtenances and rents atl of which shall be deemed to be and remain a part of the property covered by this Murtgage:
and all of the foregoing. together with said property {(or the leaschold estate if this Mortgage is on a leasehold) arc

hereinafter referred to as the “Properiy.” f“
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgag &'.-ai

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands,

subiect to encumbrances of recosd e S P B 0\
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2647 N, Milwaukee Avenue
Chicago, L. 60830

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision 16 the Securhty Instrument allowing the Lender to require repayment of the Note in full
upon transfer of the property.

This Due-On-Transfer Rider is made tus day of .19, and is
incorporate | into and shall be deemed to amend and supplemest thi Mortgage, Deed df Tﬂlsl or Deed to Secure Debt (the *Security

Instrument’ ) of the same dave given by the undersigned (the “'Borrower™} 1o secure Borrower's Note 10
! ' (the *Lender”)

of the same Jate (the *Note™) and covering the property described ip the Security Instrument and located ut

(IR BRI IR I L

{Property Address)

AMENDED COVENAR T, [n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-

ther covena W and agree as/olly ws:
A. TRANSFER OF THE PROPEIIY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 16 of the Securily Uastrunient is amended 10 read as follows:

16. transfer of the Pruperty or a Beneticini - rest in Bocrower, I all or any part of the Property or an intenest therein is sold or transferred
by Borrawer (or if a benehicial interest in Barsovisr is sold or transferred and Borrower is not a natural person or persons but is a corpo-
ration. partaership, trust or other iegal entity Ywithes! Lender's prior writicn consent, excluding (a) the creation of a lien or encumbrance
sutordinate to this Security Instrument which dod s nal relate to a transler of rights of occupancy in the property, (b) the creation of a pur-
chase money security incerest for houschold appliasices’{c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or (¢ ) the grant of any feaschoid interest of three vears.or less not containing an oplion 1 purchase, Lender may, at Lender's option,
declare all the sums secured by this Security instramemt (1 b iitmediately due and payable.

tf Lender c:cn%»scs sfh OPieto accelerate, Lender shall mai, Borrower notice of acceleration in accordance with paragraph 12 hereof.
Such notici: shall provide i period of noat less than 30 days Irom 1).e da'c the notice is mailed within which Borrower may pay the sums

declared auc. I Borrower fuils 10 pay such sums prior 10 the expiraiion nfsuch period, Leader may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent 1o 4 sale or transfer if (1§ Borrower causes 1o be submavodco Lender information required by Lender to evaluate the
transteree as 1IFa new loun were being made to the transterce: {21 Lender reasonastly determines that Lender’s seeurity will not be impaired
and that the risk of a breach of any covenant or agreemest in this Securily bnstrusien, isacceptable: (3} interest will be payable on the sums
secured hy this Security Enstrument at a rate acceptable ta Lender: (4) changes in 15¢ terms of the Note and this Security Instrument re-
quired by Lender are made, including, for example, periodic adjustment in the interest riie. a different final payment date for the loan, and
addition of unpaid interest to principal; and (5] the transleree signs an assumption agreemen’ that is acceprabic to Lender and that obli-
gates the transferee w keep all the protaises and agreemenits made in the Note and in this Scovcnyy Instrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as 2 oriidivion 10 Lender's consent 1o any sale

or transfer.

Borrower witl continue 1o be obligated under the Note and this Security Instrument unless Lender reicale!, Borrower in writing.

IN WITNESS WHEREQF Borrower has executed this Due-On-Transfer Rider.

B *‘&énq/':‘f%, )77 %‘Lﬁ LY (Sew))

bw’t@w
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10. Botrower Not ILJNFQE!E} lQ'IPA L.InGQRiMime for payment or maodifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any suécensdr in interest of Borrower
shall not operate to release, in any manner, the liability of the origins! Borrower and Borrower's succetsacs in intereat,
Lender shall not be required to commence proceedings sgainst such successor or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise affocded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy

11. Successars and Assigna Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreemients herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigne of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. Ali coventants and agreemenis of Borrower shall be juint and
several. Any Borrower who co-signs this Mortgage, but does not execule the Note, (alis co-signing this Martgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally tiabie on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
HBorrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notwe by certified mail
addressed to Bolvower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hirvir, and (b) any notice to Lender shal! be given by certified mail to Lender’s address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be eerned to have been given to Borrower or Lender when given in the manner designated herein.

13. Guverning L7 w; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which’ tiid Troperty is located. The foregoing sentence shail not limit the appticabitity of Federal law to
this Mortgage. In the eveast Mzt any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other ~rovisions of this Mortgage or the Note which can be given effect without the conflicting
pravision, and to this end the procisions of this Mortgage and the Note are declared to be severabiz. As used herein,
“expenses” and ‘‘attorneys™fees’ include all sums to the extent not prohibited by applicable law or limited

4

costs’’,
herein.
14. Borrower's Copy. Borrower shall b~ furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Carrowver shall fulfilt all of Borrower's obligations under any home rehabilita.
tion. improvement, repair, or other loan agreemir: which Borrower entets into with Lender. Lender, at Lender’s option,
may require Borrower tu execute and deliverito Jzender, in a form acceptable to iender, an assignment of any
rights. claims or defenses which Borrower may have ¢ gainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transters alt or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subarduriati: to this Mortgage. (b) s trans{er by devise, descent. or by
operation of law upon the death of a joint tenant. or (¢) tha grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted informaltion required by Lender to e¢valuate the
transferee as if a8 new loan were being made to the transferce. Bortorier will continue 10 be obligated under the Note and
this Mortpage unless Lender releases Borrower in writing.

If Lender. on the basis of any information obtained regarding thitransferee, reasonably determines that Lender's
security may be impaired. or that there is an unaccepiable likelthoed o' a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lender'may dectare all of the sums sccured by
this Mortgage to be immediately due and payable. If Lender exercises sucli Colion to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such moticzshall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower iay pay the sums declured due, If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, wit’cout further notice or demand
on Borrower, invoke any remedies permitted by paragraph | 7 hereof.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows|

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereofl, upon Borruwe 't bDreach of any cove.
nans sr agreement of Borrower ln thls Mortgage, including the covenants to pay when due ary rumis secured by this
Mortgage, Lepder prior to acceleration shall give notice to Borrower as provided in paragraph 12 Ye-cof specifying: {1}
the breach; {21 the action required 1o cure such breach; i3) a date, not leas than 10 days from the date the =atice 5 mailed
to Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or before (he date specified
In the notice may resalt In acceleration of the sums secured by this Mortgage, foreclosuse by judicial proceeding, and
sale of the Property. The notice shali further inform Borrower of the right to reinsiate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified In the natice, Lender, at Lender’s option. may
declare all of the sums secured by this Morigage to be Immediately due and payable wilhout further demand and may
foreciose this Mortguge by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclesure, including. but not limlited to, reasonable attorneys’ fecs and costs of documentary evidence, abstracts and
title reports.

i8. Borrower's Right to Relnsiate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shald have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prinr to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender adl sums
which would be then due under this Mortgage and the Note had no acceleration occurred: {(b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expensces incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to. reasanable attorneys’
fees; and {d) Beorrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and 8orrower’s ubligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in ful! force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandorrment of the Property. have the right 10 collect and retain such rents as they become due and payabie,

108TL2%6
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