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AFTER RECORDING MAIL TO:

MIDWEST FUNDING CORPORATION CUOK POUMTY, ILLINGIS
1020 31ST STREET, SUITE 423 FILED FOR RECORD
DOWNERS GROVE. I1LLINOIS BO515

Ay HER 25 ANIQ: 17 942727838

LOANNO. 7004410

{Bpaoe Above This Line For Recording Datn] e
THIS MORTGAGE {"Security instrument}isgivenon March 22, 1804 . Tho mortgagor Is
SERAFIN MENDEZ SR., ANTONIA MENCEZ, MIS WIFE, SERAFLN MEHDEZ JR., A BACHELOR and DAVID MENDEZ, A DACHELOR («J
U et P " (“Borrowar}.
This Securlty Instrumant ls glvanto HIDVEST FUNDING CORPORATION,
AN TLL{HOLIS OLDRPORATIODN .. . . o ‘ : o \
which ls organizod and axisting under.iho laws of LLL I RO S : . » une whosao addross Is
102¢ X1st Strvae, Sulta 300, Downers GOGrove, (L -605LSY c {"Landoer).
2 Borrawer owes Lendor tno pringlpat sumiof . 0ne ilundred Thouaand Dollera and na/i0o. .. .
\J £ _ . 4 Dollars (.S, $ 100,000, 00 ? This dobt is
‘\ avidanced by Borrower'smata dalgd the game date as thie Security instrumont "Note™), which providoa tor monthly -
&N paymonts, with the full delyt, 1 et nald oarllor, duo and payabloon Apet 1 1, paovd . Thiy Boairlly
matrument gacuraos to Lendor: (77 o repayment of the dobl ovidencad Ly 1ho Noto, with [otorost, and ol ronoewnlin,
axtenslons and modiflcations of tha Hota; (b) tho paymaont of all olhor sums, with ineros, advanced undor paragraph 7
to protect the socurity of this Securlyinatraumont; and {¢) the parformanco of Borrowor's covonnnts antd poreomoms
LN under this Sacurity !nstriimont and tha figie. For this purposo, Borrowar dous horeby merlgage, grant and convoy o
AN Londer the followlng doscribed proportyl=ciltel In Co0k’ ‘ ' ‘ )
County, liltnols: o o K . ‘ L
LOT 1 1IN OLIVER L. WATSON'S RESUBDIVISIGN OF LOTS 27 TO 41 IHGLUSIVE AHD {018
57 T0 6 LHCLUSIVE: [N OLIVER L.-VATSON'S SECUND BLLMOHO AVENUE ADD 1D
PR <. CHICAGO (N THE SOUTHEAST. 1/AuDF GEATION 10, TOWNSHER 40 NORTH, HANGE L) EASY:
) OF THE THIAD: - PRINCIPAL MERIDIAN, v/ CONK COUNTY, LLLINOIG., . - e
C} . : o }‘.‘: . I L . . . ‘.
X :
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AN
Q Tax [.0. #:13-19-434-0071 Y o o %
which has tho addross of | 32.549 NORTH MAGLE AVENUE , LLCnigAGO L e, -
. [Stroot] ; (City}
Hnals 665234 {"Proporty Adtlross™),
- {Zip Coda| N ,
TOGETHER WITH all the fmprovomeonts how or horoaftor aractad on thu prroporty, and o onwpmonty,

appurtonancos, snid fixtuiros now ar horoaltar o pant of tho proporty. All replacoments and wdditlons shall pleo by :
covered by this Security Inatrumaent. All ol thd forogaoing is rolorrod ta it this Socurity instrumont #.a.5o "Proporty,” .

‘BORRCWER COVENANTS that Borrawor 13 Inw!ullg selsad of the vslaty heraby convoyed ancdnr.s the right to -
moitgaga, grant and convay the Proparty and that tho Proponty s unoncumbored, oxcopt {or encutmticaticos of rocord,
Borrowor varrants and will defend gonerally tho thle to tho Proporty againgt all claims and domunds, sakiost to any
encumbrancag 'of racord. 0 - et T e t R o : R
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All Insurance pallcies and renewals shaoll be accoptablo te Londer und shalf includo a standard mortgego clauso.
Lender shall have the right to held the policies and renewals. |f Lendar requiras, Borrowaer ahail promptly give to Londer
all recelpts of paid premlums and renawal notlcaes. In the avent of logs, Borrowor shall give prompt notice to tho
insurance carrier and Lender. Lender may makos proof of [ogs if not made promplly by %orrower.

Unless Lender and Barrower otherwisa agrse in writing, Insurance proceeds shall e applied to restoration or repalr
of the Propsnty damaged, If 1he restoralion or repair Is economically feasible and Lender's saecurlty is not lassenad. If tha
restoration or repalr is not economically feasible or Lender's security would be lessened, the [nsurance procoods shali
be applied to the sums secured by this Security Instrument, whethor or not then due, with any excass paid to Borrower.
If Borrower abandans tho Froport{_. or does not answer within 30 daya a notica from Landar that the insuranca carrior
has offerpd to sotlle a claim, then Londpr may colloct the insurance proceeds, Landar may 4uso the praceads to repalr
or restore the Property or lo pay sums sacured by this Security Instrument, whethar or not then duo. The 30-day porlod
will begin when the notice Is given.

Unless Lander and Borrower otherwise agreo In werliting, any application of procoaocdis to princlpal shall not oxtend or
postpona tha due date ot tha moenthly paymenis reforrod 10 In paragraphs 1 and 2 or chango tho amount of the
payments. If under paragraph 21 the Property ia acquired by Lendur, gnrrowur's tight to any Insurance policios and
proceeds resulting from damagse to the Property prior to the acqulsition shall pass to Lendor to tho oxtont of the sums
secured by this Security Instrumaent Immaediateiy prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Proparty; Borrowoer's Loan Application;
Leassholds. Borrower shall occupy, establish, and use tho Property as Borrowaor's princlpsl rosidenco within sbdy days
after the exgeution of (hzSecurlty Instriment and shall continue to occupy the Propenly aa Borrower's principal
residence for at'least oo year aftor the date of cccupancy, unless Londor othoerwigo agroos In writing, which consont
shall not ba unreasonabiy #hhheld, or unless «xionpuating clrcumstancos axist which are beyond Borrowor's control.
Borrowar shall not dostray,-Jzvage or Impair the Proporty, allow tho Proporty to dotarlorato, or commit waste on tho
Prapedy. Barrawar shall bo Lo co’sult if any for'shura action or proceowding, whathor civil or criminal, s bogun thal in
Lender's good faith judgment coui resull In torfolture of tha Praperty ar otherwlso matorially Impair tho Hon crestoed by
this Sacurliy Instrumen or Lender's security intorost. Boirowar imay cure such a dolault and relnstata, us providod in
paragraph 18, by causling tho actle.r or pracos ding to bo dismissod with a ruling that, In Lender's good faith
determinatlon, precludaes forfeliurn of e Borrowar's intorost in tha Proparty or othar matorlal impairmont of tha tion
created by this Security Instrumaent or Learcr's sacurlty interest. Borrowar shall also bo in dofault if Borrowor, duting tho
lean application pracess, gave matarlally ise-or inaccurate information or statomonts to Lendur (or lailod to provide
Lendor with any materlal information) In conrigctian with tho loan ovidoncod by tho Noto, Inclucing, but not imltad g,
rapresontations concerning Borrowsr's occup=nay of the Proporty as a principal rosidence. If this Securlty Instrumont Is
on a leasehold, Borrowsr ghall comply with uIl tho rirovisians of the leaso. It Borrowar acquiros foa titlo to the Proponty,
tho leagehald and tho foe titla shall not marge umers Lerdar agroes to the morgor In writing.

7. Proteciion of Lender's Rigita In the Propuorty, i-Borrower fadls to perform the covanants and ugreamonis
contained In this Security instrumont, or thare 13 & legal prozaoding that may signdlicantly nifoct Londer's rights in tho
Property (such as a procoeding Inh bankrupicy, frrobate, for cordamnation or forfeituro or to onforce laws ar
ragulations}, thott Landor may do and pay for whatover Is necesanry to pratact tho value of tho Proporty and Londor's
rights In the Property. Lender'a actlons may include paying alvw Lums secured by a flor which hag priority ovor this
Securky Instrument, appearing In court, paylng roasonabio altorivva' fers and vntorlng on tho Proporty to mako
repalra. Although Lendar may take action undor this paragraph 7, Laoostor doog not have to do ao,

Any amounts disbursed by Londer under this paragraph 7 shall Eoz.omo additional deti ol Borrowar sacurod by
this Security Instrument. Unloss Barrowoer and Londor agroo te othor 1orrne.of paymont, thaso amounits sholl boar
Intarerst from thae dato ot disbursament at the Note rato and shall bo pryablo, »ith intorost, upon notlc from Londor to
Borrower roguesting paymant, :

8. Mortgage inaurance. |f Londor roquirod mortgago insuranco as & condion of making the loan socuret by thig -
Socurlty Instrumaent, Borrower shall pay tho promiuma recuiroed to maintain tho rier gage hsuranco i offoct. f, for arfg 5
reagson, the mongago Insuranco coverago rogulred by Londor 1apsos or caasus (e bairrofinct, Borrawor shall pay tho® ..
premiums roqulrad to obtaln covorage substamtlally agtivalont to tho mongago hsurraze.proviously in offoct, ot o cot 'S -
substantlally ugulvalont to the cost to Barrowaor of the maortgago Insurance proviousiy [y v¥fact, from nn altarnate oL
morntgage insuror approved by Londer. H sub:stantlally oquivalont martgaga insurance covarago lo not avallablo, N e
Borrowar shall pay to Londor sach manth & sum oquad to one-twollth of tho yoourly mortQago suranco promium m.)hr\g"1 .
paid by Borrower whan the Ingurnnco covorage Iapsod or censod to bo in alfoct, Landor will 1ccont, uso and rotaln thodd /-
payments 0d a (oes rogorve in linu ol mortgedo Insaranco. Loss rogomvo pavinonts may no long:z: Ba roquirod, at the
optlon of Londar, If montgagoe Insurance covarngo (in tho amount and for tha parkocls that Lande: recpliroy) providig by
an Inaurer approvad by Lendoer agaliy becomos avalablo and 13 obtalnad. Botrower shall pay the pres~iuima raquived to
maintain mortgage insurance in offoct, or to pravide a loss ragsorve, untl the requiremant for mongago lnaurmncy ohds
In accordanco whth any wrilton agreciment betwoen Barrawor and Lendlor or applicable lnw,

» i
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secured by this Security instrument. Howaver, this option shall not ba oxerclsed hy Lendor if exerclse Is prohiblied by
tedera! law as of the date of this Security Instrument,

i Lender exercises thls option, Lender shali glve Borrowar notice of acceloration. The notice shall provide o parlod
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums socured
by this Security Instrumant. if Borrower falls to pay lhese sums prlor to the explration of this perlod, Lender may Invoke
any ramedies parmilted by this Security Instrument withaut further nolice ar domand on Borrower.,

18. Borrower's Right to Relinstate. if Borrower moets cartain condltlons, Borrower shall have the right to have
enforcement of this Security Jnstrument discontinued at any time prior 16 the earlier of: {8) 5 days {(or such othor pariod
as appllcable law may spaclfy for reinstatament) befora sale of the Property pursuant to any power of salo contalned In
this Security instrument; or {b) enlry of a judgment enforcing this Security Instrument. Those conditlons aro that
Borrower: {a) pays Lender all sums which then wauld ba due undor thls Sacurity Instrument and the Noto as if no
accaieration had occurred; (b) cures any default of any other covenants or agraarments; (¢) pays all exponses Incuried
in enforcing this Security Instrumen, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrumoent, Lender's rights In the Property and
Borrower's obligation to pay the sums securad by this Security Insttument shall contlnue unchanged. Upon
relnstatement by Borrower, this Securily Insirument and the obligations secured hereby shall remain fully offective as If
no accale}:mlon had occurred. Howsvar, this right to rolnstate shall not apply In the casa of acceloration undor
paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (togothor with thilg Socurit
Instrument) may bs 2old one ar maors timas without prior notice to Barrowar. A sale may result In a changae In the ont?:y
{krniown as the "Luan Servicer') thal collocts monthly paymenis duo under the Note and this Sacurlty tnstrument. Thero
also may be ona or mGro changes of the Loan Sarvicer unrelated to a sale of thi Note. If thare |1s a chango of the Loan
Servicer, Borrower wiloe glven written notice of tho change in accardancea with paragraph 14 above and ufplicublo law.
The notice will state theo-ame and address of tha naw Loan Sarvicar end the address 1o which paymaenis should ba
made. The notice will aluo conlaln any other information required by applicable law.

20. Hazardous Substaace. Borrower shall hot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ar’oria the Property. Borrower shall not do, nor allow anyone else to do, anything afiacting
the Property that is in violatlon ¢t ahwy Environmaenial Law. The preceding two sentonces shall not appiy to the prosenco,
use, o storage on the Proparty of small quantitles of Hazardous Substancas that are ganerally recognized to be
appropriate to normatl resldentlal usesand to maintenance of tho Proparty.

Borrawer shall promptly glve Lendur written nolice of any Investigation, ciaim, demand, lawsuit or othor action by
any governmental or regulatory agency or prvate party involving the Propeny and any Hazardous Substanco or
Envircnmental Law of which Barrower has e ctual knowladge. If Borrowor loarns, or Is notified by any governmental or
ragulatory authority, that any removal or other ramediation of any Hazardous Substance affocting the Proi)erty Is
necessary, Barrower shall promptly take all necessary remedial actlons In accordance with Environmantal Law

As usad in thls paragraph 20, "Hazardous Subutarcas” are 1hose subatances dofinod us taxlc or hazardous
substances by Environmaental Law and the followlng ‘sibstances: gasoting, kerosono, alher flammablo or toxic
petroleum products, toxic pesticides and herbicides, volotie colvents, matorials contalning asbostos or formaldehydo,
and radioactive materials. As used in this paragraph 20, "Snvironmental Law" means fedaral lawa and laws of tho
|urisdiction where the Property Is located that relate to heann, safety or onvironmaontal protaectlon.

NON-UNIFORM COVENANTS. Borrower and Lendor furtne: aovenant and agres as follows:

21, Acceleration; Remedies. Londer shall glvae notice to Berowar prior to accoleration following Borrower's :
breach of any covenant or agreemaent in this Security inatrument fuut not prior to accsloration under paragraph =
17 unless applicable law provides otherwlse), The notice shall apocifv: (a) the dofault; (b} tho action requirad to -
cure the default; (c} a date, not less than 30 days from the date tha notic.is given to Borrowor, by which the .
default must be cured; and (d) that fallure to curo tho dofault on or bolore the data specliied In the niotice may .
rosult in accoleration ol the sums socured by this Security Instrument, [ovoziosure by judiclat proceeding and =
sale of the Properily, The notice shall furthar inform Barrowor of tho right toce'natate after accoloeration and tho L
right to assert in the foreciosure Rrocaedlng the non-oxistence af a dofault or piry othor dofonse of Borrowor 10
accoleration and loreclosure. If the default Ia not cured on or befora tho date gpzcllied in tho notico, Londor at its
option may requiro immaodiate paymaont [n full of all sums seturced by this Securl'y Inatrument without further
demand and may foreclose this Security Instrument by judicial procoeding. Lendar suall be entitied to ccllact ail
expenseos Incurred in pursuing the romadies provided In this paragraph 21, Includiny, b not limited to,
ronsonable attornoys’ foos and costa of titlo avidence.

22. Roleasa. Upon paymont of all sums sacured by this Socurlty Instrumont, Londer shai-alLane this Socurity
Ingtrument withowt charge to Borrower, Barrowaer shall pay any recordation costs,

23. Walvor of Homostead. Borrower walvas all right of homosiead oxemption In the Proporty.
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