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REAL ESTATE MORTGAGE
(With Fuiure Advance Chuuse)
1. DATE AND PARTUIES. The date of thes Morngoge . FERRUARY. 25,...0924......... und the partics and their addresses

are as follows:

MORTGACOR:  LXMAN REAL Y  GR i i it iitraairriis e et rnt s e s arrnen
AN. _IJ.J.;INOIS‘ AR N IR GH I i e e e

.I‘PKPAYER I Dl“#! ..... . e R T L R T

E IO ker to the Addendian which s wtine hul wdd spvorponutes besem tor ndditeonanl Morigagors,

LENDER: FIRST . wiIIONAL BANE, OF LAGRAMIE. . e iiiii e e e aae e e
ORGANIZI . AND. EXTISTING . UNRER THE  LAWS  OF . THE UNITED. STATES. OF.  AMERICA ..

520, WEST . BURLINGTON AVENUE. ... o\iitiiiieiieieeseeeeeieceeee s sbaaeesessaeseenenans P
LBERANGE . e B B it i e

2. MORTGAGE. For roud and valuahle coasideration, the receipt and sutticiency of which is ucknowledged, and 1o secure
the Secured Deht (herenftes detmed, Murh ayor erants, bargnins, sclls, conveys, morigages and warraats, to Lender, the

tollowing dexcribed propesty: yoyTs 31, 22, 27 AND 24 IN BLOCK 4 IN THE SUBDIVISION OF LOT 1
IN COUNTY CLERK’S DIVISION OF THE WwesST 172 OF THE SCOUITHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, FAST OF TnAif THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ITJI.INOTS.
P.I.N, NO: 13--25-309-022.

CHICAGO, ILLINOIS
Y2Grange, 1L 60528

THI S Is A SECOND MORTGALGE

The property is located in LQOOK .. PR ) W YA TR0
3116.~. 3124 WEST. IQGAN . BLVD ..., .. LHICAGOD. ..............cndiil ANNOIS s . 60847..........
{Cayy (Z1P Code)

¢Address)

Together with all rights, cuscinents, appurienances, vayudtios, mineral nghis, ol and Jgas, oghts, tinber, crops, sl
diversivn paymenis or third party prviieets made to crap producers, and afl existing und fturs improvements, stniclures,
tixtures, and replascements that pwy now, or st uny tine o the tuture, be part of the real cdian desceribed above (gl
referred to as "Properiy™). The term Property also includes, but is not Licnted to, any and all viarir welis, water, ditches,
reservoiey. reservolr sites and dams loeated on the read estale gond all riparan and waler righis assocatod with the Property.

however established,

3. MAXIMUN OBLIGATION LIMLUY. The tal pancipal amount ol the Sceured Debt (hereafter defined) secured by this
Mortgage 2t any one tme shatl not excesd $ 190,000,000 . . Thas limitation of amount does niot
include interest. boan charpes, commitment fees, brokerage conmussions, attooneys fees, paralegal fees and oilwer charges

validly made pursuant to this Morage and does not apply o advances (or inlerest accrued an such advances) made under

the terms of this Moriguge (o prrotect Bepdor™s security and to perform any of the covenants confained in this Mongage.

Future advances are contenplated and. atoay with other tutuee obligations. are secured by this Mortgage even though all

or purt may not yet be advanced. Nothing in this Mortgape, bowever, shall constitate a commitment to make additional or

future foans or adsances 10 any amount. Any sach commtrent would need 1o be agreed toan o sepiride wriling.

4. SECURED DEBT DEFINED. The term "Secured Debt” wnciudes, but s pot lized s, the following:
A The prouitssary npote(s), contraci(s), pasranty(s) or other evidence of deft described below and all extensions,

renewals, modifcatioms or subststuions { Evidence of Debt): & NOTE. IN. . THE AMOUNL. QF.. $100,000.0Q..

DATED. FEBRUARY..25,..1994 AND DUE . TQ MATURE APRIL. L, 1997 ...
O PSPPSR S S Ve
Lo blv'l?lltll\ N AN, el cibitenineg ’”'f"ﬂ’\’ YN, RHOIHEY l’illf}
JLLINGIS - AGRICUL TURAL/ICOMMERCIAL MORTOAGE  (NOT FOR FNRA. FHLMC. FHA OF VA LUSE AND NOE FOR CONSUMEN PURTDSES) paye [ of 6
< 1HED Aenkery Systeorn bnc | SE Olaod Mk 11-ROG FEP A Foon AGCOMTLOL 200D e et

COMMCRVLY KNOWN AS; . 3116 - 3124 WEST LOGAN BLUD: A -4 G & = wediond 3ATE oz LaGrange:.-__
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No portion of the Property will be removed, demiolished or materially shered wiathout Lender™s pries written consent
except thut Mortgagor has the right (0 remove items of personal property comprisiing a part of the Property that become
worn or ohsolete, provided thal such personal property s replaced with other persons] propesty at least egqual in valve to
the repluced personal property, Free from any title retenfion device, security ayreement or other encumbrance. Such
replacement of personal property witl be deemed subject to the secunty interest created by this Mangage, Mortgugor shall
not partition or suhdivide the Property sithout Lender™s prior written consent. Lender or Lender®s sgents any. at Lender's
option, enter the Property st any reasonnbic time for the purpose ol inspecting the Property. Any inspection of the
Property shall be entisely tor Lender’s benetit und Mortgegor will in ao way rely on Lender’s inspection.

AUTHORITY TO PERFORM, 1) Martgapar tails to perform any of Mortgagor's duties under (his Marigage, or any
other mortpage, doed of teust, ben or othos secunty iterest thil b priority aver this Mortpsns, Lemder may, without
notice, peeform the duties or vatse them 1o be pertormed. Mostgugor appoints Laader an atloroey sn fact 1o sign
Mortgagor' s nume OF pay any wnount decessary Tor perlormince. |t sny coustruction on the Property s discontinued or
not carried on in a reasonehle manner, Loender mny do whatever is pecessary 10 profect Lender's security interest an the

Property. This may sncludz completing the construe o,

Lender's right 10 perform tor Mortgagor shall not create an obligation to perform, and Lznder’s fuilure to perform will nat
preclude. Londer from excreising any of Lender's other nights under the law or this Mortgage. Any umounts paid by
Lender for indering, preserving or ntherwase protecting the Propeety and Lermder’s seciry interest will be due on demand
and will beac puerest trom the daty ol the payment ant] pard o full at the ineerest cade 10 clieet from time G time

according 1o the derms of the BEvidence of Debt,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grunts, bargaims, sells, conveys aml wareants as additiona)
security all the righd, 0/ic and interest in and to any and all

A, Existing or futud: Jeases, subleases, ficenses, yuaranties and any other written or verbal agreements for the use and
aeciipancy of ansy sfarton of the Property, mdduding any extensions, senewals, modilications or substitutions of
such agrecinents all Jeferred toas " heases™).
Rents, issues aad profitoad] rederred tooas "Rents”), including but st Tapited 10 secursily deposits, minitmum rent,
percentage rent, adaitiomiderent, conuoon area mmptenance charges, parking charges. neal estate tnxes, other
applicablu taxes, 1insuranc plerainm contributions, Louidated damapes following default, cancelislion premiums,
“loss of rents” insurance, puesi receipts. revenues, royalties, proceeds, bonuses, accounts, contract rights, geneml
intangihles, and afll vights and s which Morigagor may havs that in any wity perfains to or is on account of the

use or oceupancy of the whole ¢iany part of the Propenty.

B.

Mortgagor will prompily provide Lemder seitlesmue and correct copies of ali existing and tuture Leases. Mortgagor may
collect, receive, gnjny i use the Rents so dolg o= Mortgaygaor is not in defanll. Mortgagor will not colfect in advance any
Rents due 1 future lease pernds, unless Mortgapdoirst obtuins Lender’s wrilten consent.

Muortragor aprees that this ssstgoment s anmediitely (etfedlive siter default when o recever 15 appointed or when beader
takes actuul possession of the Property. and sill remavseffective during any redeniption period until the Sccured Debt is
satistied. Mortgagos ayrces that Lender may 1ake aclin] posession ot the fropeny without the accessily ol comawncing
legal action and Muorngagor agrees that actnal possession At the Property s deemed (o oveur when Lender notifies
Mortgagor of the default and demaads that Mogtgagor apd Morizupor’s tenunts pay sll future Reats directly o Lender,
Upon default, Mortgagor will receive any Rents (e trast for Leides sad Mortgagor wall not commutigle the Rents with any
ether funds. On demand 1rom Lender, Muortpagor will endorse and/de/iver (o Lender any payments of Renis. Any amounts
callectsd shall be applivd at Lender™s discresion to payinents on the $teared Debt as therein provided., o costs of managing
the Property. including. but not Hmited 1o, afl tades, assessmients, 19500000 PRomiluns, repairs, commisstons (o rental
agents, and e any other necessary related expenses incliding Lender™s dtoney <’ fees, paradepal fees and court costs. IF
Morigagor becomes stbject to a voluntary of involuntary bankaiptey, then/sortwapor agrees that Lender is entitled to
receive reliet from the atomadic sty s hapkruptey for the purpose of makiie his assignment etective and enforceable

under state and federal law and within Morigagor’s hankruptey procecdings.

Mortgagor covenunts thut no defawde exists under the Leases or any applicable fandidrd law. Mortgagor also covenants and
Agrees to maintain. and to reguire the fenants o comply with, the Leases and any applivable law. Maortpagor will promptly
notity Lender of any noncomplianee, [F Moreagor neglects or refises to enforce compliancr with the terms of the Leases,
ther Lender may, at Lender's option, enforve complamce. Mortpagor will ablain Lended’s written authorization belore
Mortgagor consents to sublet, modity. cancel, or otherwise abier the Leases, to accept (0 serrsnder ot the Property
covered by such Leases (unless the Leases so require), or lo assign, compromise or encumbar Jar Leares nr any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender dor any and al) fiublity, lose o damege that Lender

may incur as & consequence of the assignment under this section,

14. CONDOMINIUMS; PLANNED UNIT DEVELQPMENTS. (I the Property mclides & unit i 4 condominium or a

planned vait development, Mortgugor will pertorm all of Mortgugor's dubies voder the covenanls, by-laws, or regulations
of the conduminnun or plapoed unit developaent,

15. DEFAULT, Mortgagor will be i detauli of any ot the lollowing oceur:

A, Any pany obligated on the Secured Debt tards to miake payowens when due:
B. A breach o) any term m vovenant in this Mortyage. any poor mortge or any constniction lount agreement,
security agrecnent or any other document evidencing, guarantying. securing oF otherwase refating to the Sectired

Deb;

The muking or turmishing o any verbal or written represetation, Statemensd o) warranty o Lender that is false or

.
incorrect in any ndertal respect by Mostgagor or any person or entity abligited on the Secured Debly

D. The dueath. dissodation. appointment of @ receiver, insolvency, or application of any debtar reliet’ law o or of
Mortgagor or any person or entity abligated on the Secured Deht;

E. A good faith belief by Lender at any hme thad Lender is insectire with respect (o any person oF entily obligated on
the Secured Debt or that the prospect of aay payment is impaired or the Property s impaired:

F. A material adverse change in Mortgapors business ancinding ownership, management, and tingncoal condisions,

which Lemler in its opimion belicves unpairs the valte of the Property or repayment of the Secured Debt; or
3. Any loga procesds ure used tor a purpose that will contribute 1 eXvessive crosion of highly erodible land or to the
conversion of wetlands to produce an agricubtural comiodity, as further explained in 7 C.F.R. Part 1940, Subpart

G, Fxhibet M

"~
-

pagn 3ol 6
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UNOFFICIAL COPY

CONDEMNATION, Mottgagor will pave feides pooenpt golice of sy achion, real of theeatencd, by privide or pubhe
entitios 1o purchase vr take any of all ot the Property, iclading sny casemenis, thiongh condemnation, vonment domstn,
or any other means. Mortvagor further agrces fo nolty {ender of any proceedings instiated tue the establishment of apy
sewer, water, conservaton, dich, desinave. ar other district rebsting to or binding upon the Properly or any paet of it
Mortpupor authonzes onder o iatervene o Mortgagor™s prme in any of the shove described actions or chiims and to
catlect and ceverve gl st pesubling ftom the acton of clsan, Morngigor assns to Lender the praceeds of any award or
clanm tor dumages connected with a condemmatyon ar other tking of @8 or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided an this Mortgage. This assigpmaent of proceads s subject to the terms

of any prior securily agieement.

20, INSURANUCE. Murigavor agrees o nmastain insorsoce ax fodlows:

21

22,

AR

24,

A Maortgagor sturdl keep the improvements now existing of hereslter it on the Propenty insured sgxinst loss by fire,
hazrds tacluded within the term “extended voverngo® and any olher hazards, inchuding flonds or flooding, for
which Lender seguirres msampee. Thee iesiance shafl be amintsned e the cmomnts aod tor the periods that Lender
reguires. The msitcance carcier proveding the inspeance shall b chosen by Morgangor subyeet to Lender's approval,
which shall not be unregsonably withheld, IF Mortgagor fnils o msintain the covernge desciibual above, Lender
may, 9t Lender’s option. obtain coverage lo protect Lendec’s rights in the Propedy sccarding to the lerms of this

Mortuage.
AN wrinrance policnes aod repewalbs Shiadl be acceptable 10 Lender and shalf anclude a stndsrd "mocgage cluuse”
and, whows apphueabde, "lender Toss payee cfimse,” Lender shadf hive the right o hold abe pobicies and renewals, 11

Lender requires, Morngagor shalf prompily give to Fomduee gl roceipts of paud premidms and senewal notices. Upon
foss, Mozl or <shafl give prompt natice 1o the msanmee carricr aid Lender, Lender iay make peont of Joss i net

macle prompt’c by Mortgagor.

Dinfess emder pnd Maorfpagor otherwise agree mowriting, msunmoe procevds shatl be apphied to restoration or
reparr ab the ooy dsmueed 11 the resiorttion or epinr 15 ceononueally feahle and Lender’s security is not
fessened. 1 the restondaen or repee s~ ot ceomicidly feasible or Lopder’s seonrity worthl b lessened, the
surance procecds shit o Cupplicd 10 the Seviied Debt, whethey ar et shan adie, with any excess pud o
Mortgagor, I Mogeapor ahrndons the Property, o does aot answer within 30 duys » notice from Lender thal the
insurance carrier has offered (0 selte a claim, then Lender may collect the insurance procecds. Lender muy use the
provesds 1 repair oF restore the Prapenty or 2o pay the Sevired Debt whetber or not then due. The 30-day period

will beyin whea the aatice 5 givdn.

Unless Lendey and Mortgagor othenvisd avree mowriting, any application of proceeds o principal shall not exiend
or pastpone the due dute of scheduled payments or change the amount ot the paymeaty. 16 the Property is acquired
by Lender. Morhrugor's ripht to any insureice nolicies and procecds resaltmy trom dumage to the Property before
the acquisiion shal piss 1o Lender 10 the 2xtent af the Secured Dot imumedintely before the acquisition,

Mortgagor ayrees 1o maintian comprehensive o nd ey insumnce moamoy bender as an sddiiionsd insured in

B.
an wmount acceplable o Lender. insurning agmny cluims arstog from any acvidemt or oceurrence in or on the
Property. :

C. Muortgugor agrees to omamitan reptal koss or busines intodrapbon insurance, s reguired by Leoader, in st amound
egjual toat least coverage of one yeurr™s delt servive, ard Jeguired eserow account deposits (iF agreed to separately

in writing), under u torm of policy scceptieblie 10 Lemder,

NG ESCROVW FOR TAXES AND INSURANCE, Unless itherwice provided in o sepurate agyeement, Martgugor wilt
not be required to pay to Lender funds tor laxes wind insurance in essrow

FINANCIAL REPORTS AND ARIMTIONAL DOCUAMENTS, Morteuehr wit! provide to Lender upon neguest, any
suiranis that all finencinl statements and

financial statement or fbrmetion Lender may deemn pecessary. Morggagos
intormanon Morigayor provides 1o Lender are ar will be acourate, correct, and complete. Martpagor agrees o sign,

deliver, nnd hile us Lemder may seasonably reguest uany addivonud docnments oy vertibeativns that Lender may consider
necessary 10 purtect, controue, wnd preseeve Mortyagor's obhhigations under s Mo age and Lepdee’s ben status on the
Property. it Mortgaygor fads to do so. Lerder may sign, debiver, and Ble sach docoierissGr certilicales in Morgagor's
name and Mortgavar bereby arrevovaily appoints Lender o Lepdec™s agent as sttorpey it facr to do the things necessary w

comply with this section.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS ¢QUND. AN duties under
this Mortpage are joint and ipdividual, 1f Morgayor signs this Mortgage bot does not siga-ithe Evidence of Deht,
Mortgagor does so onty o moctgage Mortgiagor™s amterest in the Property th secwre payment of the Secured BDebt and
Mortgagor doex aot agree 1o he personally Liable on the Secured Debt. Mortpagor aprees thm Lender and uny party ta this
Mortpage may extend, modity or make any chanpe m the tenas of this Mongape or the Evidence of Debt without
Mortgagor's vonsent. Sucht i chanpe will not velease Mortgagor lrom the terms of s Mortgage. Thae dulies and benefits

of this Morteage shalt bind and benefit the suceessors soud assigns of Montpagor and Lender.

I this Mortgage secures @ guarsnty between Lender nnd Morgegor and does aot direetly secure the obliganion which s
gusranticd, Mortgagor agrees (o waive any rights that may provent Lender from bringing any action or claim asgainst
Moartgagor ar any party wedebted under the obligaton including, but ot funited to. ant-deliciency or ope-action lsws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Murgage is goveracd hy the laws of 1f
surisdiction in which Leader is loeated. except 10 the extent stherwise requited by the bews of the jurisdiction where ¢
Proporty is located, This Mortgage ix complete and fully tptepnged, Tius Morigage may oot be amended or modified
oml agreement. Any section or chatse w this Morage, mtachinents, ur any agrecinent retated to the Secored Doebt
cantlicts with applicable ltw will not be effechive, unless that liow expressly or unphiedly permits the vanations hy w
agreement. I any section or clause 6F they Modpage cannet be eaforced according 10 1s tenms, that section or elaiy

be seversd amd will pol abtect the epforcanbility of the remainder of thix Menyage. Whonever used, the singal
inchicte the pluca) amd she phund the singabkr. The cappous amnd headings of the secttons of thas Morgage
rmvomience wiby sl e A0 be dxed ooantepsre o duttie e terms of thies MorQeagre, Tie 8 of the essens

Mortyagc.
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