UNOEFICIAL COPY

WHEN RECORDED MAIL TD:

AHERICA'S WIDLESALE LiNGER
P.0 BOX 1024
PASADENA, CALIFORNIA 91100-8D74

CFe
LOAN #; 89250300

ESCROW/CLOSING #: K-92-05572
Praparad by: L.  ELOMONDS
i BIPAGEH AIOVE FONB RECORDENRD VDK

11 W LB BUIATER M L S v £ IR A DS SRR TE RATE 37 ke Rty 6 TR PP 60 A G P B I I P 110

MORTGAGE

44273334

THIS MORTGAGE {Sccurity Instrument”) is given onMarch 18, 1994 . The marigagor is
MICHAEL H. CRARNC
AND MARGARET KELLY ~TRANE HUSBAND AND WIFE AS JOINT TENANTS

REPT-01 RECHRDING $43.50

. . . . . Tl TRAH 4747 03/25/94 12127100
("Barrower"), This Sceurity Instorien? g glven W BULAD ¥ MR LR P RITA

AMERICA'S WHOLESALE LENDGR COOK COUNTY RECORDER

which is organized and cxisting under the Jaws of "HEY YORK . ) whose
adiress is 155 NORTH LAKE AVENUE PACADENA, CA 911090
("Lender™), Borrower owes Lender the principnd sum of
THREE HUNDRED TWENTY EIGHT THOUSAND and 09/100
Pollurs (US. $  328000.00 bN
This debt Is evidenced by Borrower's note dated the same Cate axthis Seearity [nstrument ("Note™), which provides lor monthly
payments, with the full debt, il not paid earlier, due and payyole enApril 1, 2024 . ‘This Sceurily
Instrument secures to Lender: (n) the repayment of the debt evigenerd by the Note, with interest, und all renewils, extensions and
thodifications of the Notes (b)Y the pryment of alt other sums, with inferest, advanrced undes paragruph 7 (o protect tie securliy of
this Sccurity Instrument; and (¢) the performance of Borrawer's covenants ond agrecments under this Sccurity Insteument und the
Natc. For ihis purpose, Borrower does herehy morigage, geont and eonvey U Lender the Tollowing deseribed property Jocated in
cOoK County, Titinois:
LOT 2 IN BLOCK 3 IN WINNETKA MANDR, A SUBDIVISION GF/ THE SOUTH A5 ACRES QF THE
WEST 90 ACRES OF THE NORTHMWEST 1/4 QF SECTION 2D, TUWNSEIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLIWNIS,

PIN 05-2D0-115-011

oAyl

which hag the address of 1202 CHERRY STREET ,WINNETKA [Stroey, Ciyl,
Hlinais 60093~ ("Property Adidress”);
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TOGETHER WUTIT all the hugrrovements www or lierenfter erected on the property, and all cuscments, nppasienances, i
fiawres now or hicceafter a part of the property, Al replacements and wdditons shal also be coverall by this Security hastsument,
All of the foregaing is refermed to o this Scearily Instriment s e "Property.”

BORROWER COVENANTS thm Borrower is lawiutly scised of e estide hereby conveyed and hay the right to marigago,
prant and convey the Peaperty snd thin the Property Is unencumbeied, exeept for erncumbrances of record, Borrower worrants and
will thufend generaily the tide 1o the Praperty agubst alb ehibms aml donuds, sabject w sny cociirmbrances of recorth,

THIS SECIYEY INSTRUMENT combines unlform covemmity for nmlionn) use snd non-unifonm covenants whh Hhinlied
varistions by jutisdiction to constilimte n upifonm seeurity instrument covering real propoerty,

UNIFORM COVENANTS, Borrower sl Lender covensnt and pgree as follows:

1, Payment of Principal and Interest; Prepuyment aad Late Charges,  Boprawer shull prompily  pay  when due the
principnd of andl interest on the debt evidenced by the Now and any prepoyement atd late charges due under the Note,

2. Funds for Touxes and Insurance,  Subicet to npplicuble lnw or o a written wadver by Leader, Borrower shall pay (©
Leader on the day monthly paymenis are due under the Note, padi) e Note is paid in [oll, o sum (CFunds®) Tor: (a) yearly inxes
amd assessments which may alinin priotity over this Sceurity fnstrument s a licn on the Propernty; () yewrly leasehofd paymernity
or ground rents on the Praperty, it any; (€} yenrly hiawd or property insurance presianms; () yearly Hood Insurmnce premluims, if
any; () yearly mortguge insurnnce premiums, i any; and (0 any sims payabie by Borrower o Leader, in gecordinee with ihe
pravisions of paragrepsh B, i diew of the payment of morngage insuamee premhnms. ‘These Hems are ealled "Hscrow Hems,”
Lender may, ol any/ame, calleet wrd hold Fands in nn amount not w exeeed fie maxinmm amount b lender for o federily seluted
mortgnge loan may rewsiee for Borrower's gserow aceount under 1be federnl Reab Bsuile Setdement Procedures Act of 1974 s
ameanded from time 10 e, 12 V5.0, Seetion 2601 e seqg. ("RESPA"), unless snother Jaw that applies 1o the Puads seis i lesser
amaunt. iF so, Lender miy 7o any time, collect wnd hold Funds in ao amount not 1o oxceed the lesser amount. Lender may
estimaie the amount of Funaz<dre.on the hasis of earrent dita und reasonable estimates of exprertitares of Mire Escrow Hems or
atherwise in accordance with apoticrhle law,

The Funds shall be held in an/insaiution whose deposils are insured by o federal ngency, Instrumentidity, or entity {inckdlng
Lender, if Lender is such an instituticn-or in any Federal Home Lonn Bank. Lender shatl apply the Funds o pay the Eserow
hems. Lender may not charge Borrdwer for holding and apnlying the Fonds, annuntly snalyzing the escrow nccoun, or verifying
the Escrow licms, untess Lender pays Bolrarversinierest on the Furcds and applicable law permiis Lender to maks such charge.
However, Lender may require Borrower 10 2ay o one-time charge Tor an independent real este 1nx reparting service wsed by
Lender in copnection with this [oan, unless appicanle Inw provides otherwize, Unless wny agreetnet is imade or applicable inw
requires interest to be paid, Lender shall not be veyuired o pay Borrower iy injerest or einings on i Funds, Borrower aha
Lender may agree in writing, however, thal jnterest Ghp'l be puid on the Fasds, Lender shald give W Borrower, without clinrge, an
annual accounting of the Funds, showing credits and ¢2biis 1 the Funds and the purpose for which each debit o the Fads was
macle. The Funds arc pledged us additionnl seeurity for aiy sy scenred by this Sccurity nstroment,

Ir the Funds held by Lender exceed the amounts permited w.be beld by apphicabls liw, Lender shall seconnt to Borcower for
the excess Funds in accordanee with the requirements of applicablolnw. 11 the amount of the Fusds hekl by Lender at any time is
not sufficient to pay the Escrow lems when dug, Lender may se-nptly Bomower i writieg, wid, i such case Borrower shall pay
W0 Leader the amount necessary to make up the deficiency, Borwower shall make up the deficiency in no wore th iwelve
monthly payments, at Lenider's sole discration.

Unon payment in full of all sums secured by thiv Secarily Instrume, Ponder shadi promiptly refumd to Borrowoer my Funds
held by Lender. If, under parsgraph 21, Lemder shafl acquire or selt the Freperty, Lender, priot fo Lhe negaisition or sale of the
Property, shall apply uny Funds held by Lender ot the timo of aequisition ocdie as # credit against the sums secured hy this
Sccurity Instrument,

3. Application of Payments,  Unless npplicabic tuw provides otherwise, al) paymeras received by Lender uider paragraphs
{ und 2 shail be applied: first, 10 nny prepayment charges due onder the Note; secon-to amoums payible wnder parngraph 2;
third, to interest due: fourth, @ principal due; and kust, 1o nny Ine charges due under the Nawe

4. Charges; Llens, Borrower shall pay ol taxes, assessmems, chaggen, fines and Enpesitions atributable w ibe Property
which may niisin priority over Whis Sccurity Tnstrument, and lenschold payinents or ground iels, al any. Borrower shall pay these
obligations in the manner provided in parggraph 2, or if not paid in that manner, Boerower shal! pay them on time dircctly w the
person owed payment. Borrower shall promptly furmish to Lender sl natices of amoeunts 1 ve pridaunder this parngraph, 17
Borrower miikes these payments direcily, Borrower shall promply Furnish 1o Lender receipts evideneivg the puymients,

Borrower shall pramptly discharge any licn which has priority over this Security [nstnnnent mnliss Yoorsower: {1} agrees in
writing 10 the payment of the ubligation secured by the Jien in o manner acceptable o Lender; (b) contesy! in soad fakth the licn
by, or defends against enforcement of the lien in, kegal proceedings which in the Lender’s opinion oprist: ta prevent the
enforcement of the licn: or {&} secares from the holder of the ficn sn agreemant satdsfaciory 1o Lender suboidiciniing the licn to
this Sccurity Instrument. If Lender determines that any pant of the Property is subject o o dien which may sitain pnority over this
Sceurity Instrument, Lender may glve Borrower a notice identifying the len, Barrower shall sstisfy the lies or tke one or more
of the nctions set forth ahove within 10 days of the giving of notice,
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5 Hivord or Progerty Insavance. Borrawer shill keop ihe Bnprovements now existing or hereafier erected on the Property
Insured aguinst tosy by lire, hizards included within the term "exiended caverage” and any other huzoeds, including Boods or
flaading, for which Lender ceguires insurace, Thig iusurnnce shabl be maintadned i the amonms snd for the perieds that Lender
requires. The imsurance carrler providing the insurance shall be chosen by Borrowers subject to Lender's nppreavat wiieh shatl not
he uareasonably withheld, B Borrower fulls 10 maintaln covenige deseribed abave, Londer may, i Lendee's option, vhinin
vaverage  proiect Lender's righie in the Cropoerty in aceordnace with pangaph /.

All insurmice policies and renowals shadl be nevepinble o Lender and shall include ® stndiwd mongnge clause. Lender shall
have the riglt o bold the policies and resewals, 5t Lender requires, Barrower shall promptty give W bemder all receipts of pold
premiums and reaewsl notices, In the avamt of loss, Borrawer stinkl glve prompt notice 1o the insurmee carrier and Femder, Lendes
muy make proal of loss iF not made prowpily by Borrower,

Uniess Lemder amd Borrower otherwise ageee in writing, insuamcs proceeds shalt be applicd (o estoration or repiie of the
Property damaged, i the yestortion or repaic is ecomomically Teasible ol Lender's seeurity is nat lessened, 1 tho restoration or
fepair s not econnmically feasible or Lender's security would be lessencd, the insurance proceeds shadl bo applicd to the sums
seowred by this Sccurity [astrainent, whelher or not then due, with any excess pakl 1o Borrower, 1 Borrower abamlons the
Property, or does not unswer within 30 days nonotice feom Lender thad 1he inswrance earrier hos offered o seite o elaim, then
Lender may colleet the Insurance proceeds. Lemder may use e procecds 1o repair or restore the Property or to pliy swing seevred
by this Sceurity fnswruinent, whether or not then due, The 30-day period will begin when the wotice is given,

Unless Lender oid Sorrower otherwise agree in writing, any application of proceedys (o prineipsd shadl pot extcnd or posgpone
the due date of the moathly payments referred (o in parngeaphs Uand 2 or chango the amount of die pavinents, W ander paeagraph
21 the Property is acgairst by Lender, Boveower's right o nay insurinee policies and proceeds resuliing from domage to the
Property peior (o the sequizaion shall pass to Lender 10 1he oxtent of e suins secured by hig Security Instnment Inumedimely
prior 1o the acguisition,

6. Oceupancy, Preservation, Visintenance and Protection of the Property; Boveower's Loan Application; Lenschulds,
Borrower shall occupy, estwblish, anibase the Propeay us Borrower's principal eesidence within sixiy days alter the exeeotion of
this Security Instrament and shall contlnue 10 sceupy e Propeity as Borrower's principal residence for at fcast ane yewr mfter the
dnte of eccupancy, unless Lenderedienwise agrees To writing, which consent shatl sot be wnrensonably withhold, or unbess
extenunting circumstances exist which are/oevond Borrawer's control, Borrower shall not destroy, dumage or imgaie the Propesty,
allaw the Property to deteciorste, or connni? wasle on the Property, Borrower shull be in dolauh i mny forfeiture nction or
procecding, whether civil or criminal, is begm tain Lender's goodd fadih judgment could resull in forfelture of the Property or
atherwise materiatly impaie e Tien ereated by (his Security Instrument or Lenders's seearlly interest, Borrower thay cure such o
defmilt and zelnstte, s provided in paragraph 180y cousing the action or proceeding 10 ho dismissed with o asling thnl, in
Lender's good faith determination, prectudes (orleitsse 50 the Borrower®s lnterest in the Property or otlier asalerind impairmeat ol
the lien cremied by this Security nstrument ur Lender's.exenirity bnerest. Borrowee shull also be in defnalr iF Borrawer, daring l_lm
lonn application process, gave muterially falso or ineccurae information or stements ta Letider {or fuiked 10 provide Leader with
any material Information} in conncetion with the Toan evideiced, by the Note, including, but noy hinvited o, representations
concerning Borrower's occupancy of the Property as a principa residence, 1F this Sceurity Instrument s on i leascholi, Borrower
shotl comply with all the provisions of the lease. It Dorrower acequiee: fow tiske 1o the Property, the leaschold and the fee titlp shall
nof merge unless Lender ngrees o the meeger in weiting,

7. Protection of Lender's Rights in the Properiy, 10 Borrower tads’w) perform the covenauts and ugeeemets contained in
this Sccurity [nstrusnent, or there is a logal proceeding thm may stgnilicaneey, uffect Lemdder's rights in the Praperty (such os a
procecding in baonkruptcy, probme, for condemnation of forfeitnre or 10 entGres luws or regulntions), then Leadee may do and pay
for whatever is nevessury (@ proiect the value of the Froperty and Lender's vights fathe Property, Leader's actions may inclate
poying any sums secured by u len which hias priority over this Security Instument, appearing in court, paving reasonabie
attomeys” fees and catering on the Property o make cepiics, Although Lender micy sake actinn under this prragraph 7, Lender
docs not have to do so.

Any amounts dishuesed by Lender under this paragraph 7 shall beconis additlonal dedic 0¥ Borroser secured by this Socurity
Instrument. Unless Borrower andd Lender sgree 1o other terms of payment, these amounts shalt bear ésterest from the date of
disbursement ad the Note mie ind shatl b paynble, with intercst, upon notice from Londer 10 BorrGwer requesiing piymen,

#. Mortpage Insurance. 1T Lender required morigngoe insurmice ns o condition of making e uee sceured by this Seeurity
instrument, Borrower shall pay the premiems required o mainiain the mortgage insurance n efiect, I, (or uny reason, the
mongage insurance coverage required by Leader lpses or censes o be in effeet, Borrower shalk pup-inetnremimms required 10
obtnin coverage substantindly equivalent o the mortgage insurance proviously in effect, st o cost subsiaplo!ty eguivalent 1o the
cost o Borrower of the morigage insurance previously in offced, from an allernate morigoge insurer appraved by Lewder, 1)
substantisily equivalent mortgage insurance coverage is aot available, Borrower shill pay w Lender ench maarica sum egqunl to
onc-twellth of the yearly mortgage inswrance promivm belng paid by Borrower when the lasurance covernge lipsed or ceased (o
be in effect, Lender will nccept, use and rewin these payments 68 o loss reserve in licu of morigage insunmee. Loss reserve
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payments mny ne longer be required, at the option of Lender, i mortgnge insurnnce coverage (n the gmount antd for the petiod
that chn(Ier requires) provided by an insurer spgroved by Lender agnin beeomes avallable and is obinined. Borower shall pay the
premiums required (o maintain morgage insuranee in offect, or w provide o loss resorve, il the requitement Tor MG
nsurnnee ends in ateordunce with any writien agreement between Borrower and Lender or applicable Inw.

9. Imspection,  Lender or its agent muy mako rensonable cntrfes upon nad inspections of the Property. Lender shall give
Borrower notice m the time of or prior 10 an inspection specifying reasonnble cause fer the inspection.

10, Condemnation,  The proceeds of any award or chsim {or domages, dircet or consequential, in conneetion with any
condemnntion or ather laking of any part of the Property, or {or conveyunce in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of o total king of the Property, the proceeds shall be appliel 10 the sums seeured by this Seewsity Instniment,
whether or not then die, with any excess paid to Borrower. T the event of o partisl inking of the Property in which the Falr muarket
vitlue of the Properly immedintely befare the taking is equul wo or greater tam sthe nmaunt of the sims secured by this Sceeurdty
Instrument immedintely before the aking, wnless Borrower wind Lender otherwise ngree v writing, the sums scenredd by this
Securlly Instrument shadt be reduced by the smoant of the proceeds mulidplicd by the following frnction: (@) the ol mzount of
the sums secured immediately before the tking, divided by ) the tiir market vaduo of e Property bnmedisely befors the
wking. Any belance shall be paid @ Boreower, In the ovent of n pactiu? tnking of the Propeddy In whicls the fair mnrket valuo of the
Property hnmedintely bhefore the king is lest thin the mmount of the sums secured hamedimely before the aking, unless
Borrower and Lenderotacenwise ngree in writing or unless applicablo Inw otherwiso provides, the proceeds shall be applicd 10 the
sums seewred by this Sedurby Insenment whethier or nat the sums are then due,

1f the Property is abandned by Boreower, or if, after notlce by Lender w Bovrower Lha the condemnor ollers o make s
award or setde a cluim for damages, Borrower inils 1o respond to Lender within 20 days sfier the daie the notlkee is given, Lender
is authorized 0 collect nnd apg’e the praceeds, at bts option, cither o restoration or sepair of thie Property or o the sums secured
by this Sccurity Instrument, whothoraor nol then doe.

Unless Lender und Borrower othorsise agree in writing, any application of proceeds o principat shall st exiend or posipene
the due dale of the monthly payments relfoered o in puragraphs |and 2 or change the amount of such payments,

11, Borrower Not Relessed; Forbenrence By Lender Not o Wadver,  BExtension of the time foe puyment or modification
of amortization of the sums sccured by this Seaarity Instrument graated by Lender 1o any suecessor v interest of Borrower shull
not operale to release the liability of the original Burrower or Borrower®s successors ininteeest, ender shall noy be requireid 0
commence proceedings against any suceessor in Jnterost or sefuse o extend time for puyment or otherwise maodily amortizstion of
the sums sceured by this Seeurity Instrument by renses of any demand mado by the origina! Borrower or ROrrower’s successors
in interest. Any forbearance by Lenter in exerelsing apy right or remedy shall oot be 2 waiver of or preclude the exercise of wny
right or remedy,

12. Successors nnet Asslgns Bound; Jolat and Severs Siability; Co-slgners, The  covenunts  and  sgreements of - this
Security Instrumeni shall bind wnd benefit the successors’ mnd andigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covennnds nnd agreemients shall He joanl and severnl, Any Borrower who co-signs this Secyrity
Instryment bt does nev exeote the Note: (0} is co-signing s Sceurity Instrument only 1o morngage, gant and convey that
Borrowe s interest in the Property under the terms of this Securivrapatrument: (b)Y i not personally obligated o pay the sums
seeured by this Security Instrnement; and (¢) agrees that Lemder and acy orthier Borrower may ngree 1o exiend, modily, forbear or
muke any sccommodations with regand w the \erms of this Seeurity Instrumerdor the Note without that Borrower’s consent,

13, Loan Churges.  If the loan sceurcd by this Sceurity [nstrument is/sniject to a Jmw which sets maximum loan charges,
and that b is Onally interpreted so that the interest or other loan charges eol?zciest or 1o be collected in connection with the loan
exceed the permitied limits, then: () uny such loan charge shall be reduced by the ampunt necessary 1o redneo the chargo o the
permitted limig and (b) any sums already collected from Borrower which exceeded nernlaed limits wil be refunded 0 Borrower,
Lender may choose to maoke this refund by reducing the principel owed under the’ Paie or by making n direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as o partinl prepayeient without any prepayment charge
under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrumest shall be giren by delivering it or by mailing i
by first class mail unless applicabic law requires use of another method, The notice shnlt be dicested W the Property Address or
any other address Borrower designates by notice to Leader Any notice to Lender shall be given by fint cluss matl to Lender's
address stated herein or any other addvess Lender designates by notice 1o Botrower, Any notice rovided for in this Sceurity
Instrument shall be deemed (o have been given to Borcower or Lender shen given us provided in this proapiant,

15. Governing Law; Severnbllity, This Sceurity Instrument shall be governed by lederal lnw wsd the inw of the
iurisdiction in which the Property is located. In the event that any provision or clause ol this Sceurity Instauticnt or the Nole
conflicts with applicable Inw, such conflict shall ot uffect other provisions of this Security Instrument or the Notwe which can be
given effcct withoul the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are declured to &

be soverable.
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1h. !l})rﬂnﬂ:t".« Copy. Borrower shall be given one conformed capy of the Note snd of this Security Tnstrament.

17. Transfer of the Property av u Beaeflchn Tnterest in Borrower, 1 idh or any part of the Propeny or any interest In juis
sald or teanstereed (or if o beneliciat interest in Borrower s sold or teensterred and Borrower s net o nittenl person) without
Lendes's prior written consent, Leader muy, nt its oplion, require inznedinge payiment s (il of o) sums secured by ihis Security
l‘ammnncm. However, this option sholl not be exercaved by Lender 1F excerelse 15 probibited by federd Inw ns ol the date of this
Secudty Instrument,

If Lender exercises this option, Lender sholl give Borrower notice of aceelerntion, The notice shall provide n period of not less
thon 30 duys [rom the date the notes is defivered or mailed within wilch Borrower must pay oll sums seeured by ihis Sceority
Instrrient. 1f Borrower foils to poy these sws prior to the explieation of this period, Lender may invoke any remedies penmitted
by this Sceurlty [ngtewment withowt (arther noties or demand on Borrower,

L8, Borvower's Right to Relnsente, 11 Borrower mcets  certain comditions, Borrower shadl have ahe vight 10 have
enfarcement of this Security Instrument discontinued of any thme prior w ihe earlier of: () 3 days n such oter period ns
gpplicable lw may specify for reingiatement) beture sale of the Property pursoniid fa any power of sile contined in this Securil
Instruments or (b} entry ol o judgment enforcing this Security Instroment. Those conditlons are thnt Barrower: (a) pays Lender o)
sumy which then would be due under this Security Instrment and the Note as it ne aceelerition hwd l)l.‘clli‘l'CtI; () cures nny
default of any other covennnis or sgreements; (©) pays nll cxpenses incurred in enforeing this Sceurity Instrament, including, at
nol limited 1o, reasonable attorneys' fees: amd (1) tnkes such action ns Lender may reasonnbly sequire to ossuro that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's ablignilon 1o pay the sums secured by this Sccurity
Instrument shell continue unchanged, Upon eeingtaiement by Borrowor, this Scearily Instrument and . obligations secared
hereby shall remain fully effective ng i no necelerntion hati ocarred. Hlowever, tis right to relpsinte shnlk nol npply in the case off
accelerntion wnder pazagriph 17,

19, Sude of Note; Cweage of Loan Servicer,  “The Note or o pariiad inlerest i tho Note (logether with thls Sceeuarity
instrument) may be sold’orz.or mare times wilhout prior notice © Borrower, A sale may regilt inon change I Llhe entity (known
as the "Loan Scevicer") thet eoellects monthly puyments due wider the Nete and this Sceurity Instramen). ‘There also may be one or
more changes of the Loan Sedviver unrelinted to o sate of the Note. 1T there i 0o change of the Loan Servicer, Borrower will be
given writlen notice of the vnigesin pecordance with parasgraph 14 above and nrpllcu she T, “The notice will stute the nane anik
address of the new Loan Servider and the address 1o which paymenty shonld be mdo, Tho notice will alsu contain any ather
infermation required by applicalyle daw. _

20, Huzardous Substances, Bodrower shll not couse or permit the presence, use, disposad, stornge, o rolense ol qiy
Hazardons Substunces on or in the Prolony, Borrower shall not do, nor nllow snyane ¢lso 1o do, weything affecting the Properly
that is in violation of any Environmeninl L The preceding two sentenees shal not npvly to the presence, use, or SIOrBRe on the
Property of small quantities of Huzsrdous Sebhstnces thit are generaily recognized 1o be approprinte o notmal residentind uses
and o maintenanee of the Property, .

Borrower shall prompily give Lender writtey nutice of any investigation, chim, demmmd, lawsuit or other action hy any
governmentn! or regulalory ngency or private pary invelving the Propoerty and sny Hazardous Substauce or Environmentas Law
of which Borrower has actunl knowiedge. 1F Borrowe: warns, or is notificd by ony governmental or regalatory authority, that an
removat or other remedintion of any Hazardous Subiwnies affecting the Praperty is necessary, Borrower shall promptly tuke oll
necessary remedial netions in nccordance with Bnvironmenil baw, } .

As used in this paragroph 20, “Hazardous Substances™ nre those subswnees defined as 1oxic or nzardous substmees by
Environmental Law and the Tollowing substances: gasoure, keroscenoe, other flammable or toxic pelroieam ?)r\'nlncts. oxic
pesticides and herbicides, volutite solvents, mmerials continingashesios or fonmaldehyde, and radiouctive maer wls, As uscd in
this paragraph 20, "Lavironmental Law" menns federnt laws wind lnws of the jurisdiction whiere the Property is located that relate
1 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further colerant nnd ngree s follows:

21. Accelerntion; Remedies, Lender shall give notice to Dorrawergriir to neceleration foltowing Borrower's breach of
wny covensnt or agreement in this Seeurity Instrument (but not geior (o acecleration onder povagraph 17 unless
npphcable law provides atherwise), The notice shall speeify: () e defanltz{b) the netlm reguived 10 cure the default; ()
a date, not less than 30 days fram the date (e notice is glven to Bovsower, iy widel the defilt must be cureds and (d)
that fuilure to cure the defiult on or before the date specifled in the notice may resat In secelerntion of the sums secured
by this Security Instrumient, foreclosure by judicinl proceeding ond sale of the P/eserty. ‘Fhe nutice shall further inform
Boreower of the right te veinstate after accelerntion nnd the vight 1o assert in the foreclasnre proceeding the nun-existence
of n default or nny other defense of Borrower 1o sceeleration and foreclosure, If the defanlt is not cured on or before the
dute specified in the notice, Lender, af Its option, moy require immedinte payment in fuil_of sl sums secured by this
Security Instrument without further demand and may foreclose this Secarity Instrument b Judicinl proceeding, Lender
shall be entitled to colect nd expenues incurred in pursoing the remedies provided in thiz paragragt 21, ischsding, Bt not
limited (o, rensonable stioroneys’ fees nnd costs of title evidence,

22. Refense.  Upon payment of nll sutng secured by this Security Inswument, Lender shall releasc b, Security Instroment.
Borrower shall pay any prepuration and recordation cosis permitted umiter siate law.

23. Waiver of Homestend. Borrower waives all right of homestend exemption in ihe Property,

Form 3014 9/00
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: 24, Riders te this Security Instrument. I one or more riders are execwted by Borrower anid recorded together with this
i Seccurity Ingtirurment, the covenants and agreements of cach such rider shall be incorporsted into and shall amend nnd supplement
the covenans and s cements of this Seenrity Instrament ns i the rider(s) were o paet of this Sceority Instrumenl,
{Check applicable box{ed]

X Adjusible Kot wider(s) I_. ] Condominium Rider {1 1-4 Bamily Rider
] Genctueiied Paytasor @ ider L771 Plunned Unit Development Rider J Blweekly Payment Rider
1 Balloon Rider [} Rate Improvemen Rider [ ) Second Mume Rider
[T v.A. Rider [XJ Othee(s) Ispecify) ARM RIDER NUO. 2

BY SIGNING BELOW, Borrawer acceprs mnd aigrees to the terms amil cnvcmml.\' comtained in (his Secwrity Insirmnent and in

any rider(s) excewted by Borrower mul recorded vith)it, /
Winesses: M

- (Send)
MICHAEL ” CRANE -Norrowor

ol
At A/ e é'i IU £ (/ ‘/ LA ( @ A e
. wmn’nn( KELLY ~ CRANE Norower
Genl) L . e (Scal)
: ~Burrowar Norrower

sT AT]-, OF TLLINOTS, o ,0 dzb i S Cramy ss:

\ & \ AL Z . L LN .4 Nmury Public in nad Torsaeid county, and stide do Iwruhy Lu"l“'y thit

. 7 el
3 )‘»L—L l‘*d’ L( l (‘t e t'1‘) //z 2 1»"}-’" L f /‘\/f’t‘? ( et gt Jlees "‘f/ * Ll ‘”
. p\,rsnnnlty knowit e me @ 00 the sue person(x) whose name(s)
- subscribed 1o the foregoing imstrumcent, appeare hupm mie this day in persun, and acknowledge? shat >t e
signed and dellvered the sudd insteament s <} 7eees m nigd volaniary act, for the \cw and puspiscatherein 8¢ fnrlh.
- Given under my hanth and ofTicial seai, this 5 2. dayof ’) Ht ,r €7 /f .
.
. (S i _-.__._,_w(t_,. /"VC!J e . »’/ /( “m__, SR

My Commission Expires: /8 .o SO A
¢ ¢ Noutary Public

This Instrument was prepared by: Prepared by: L, EDHONDS A
wa

&R -eRL) o212 CFC (3/93) Pago ot 8 Form 3014 0/90 :]P
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PATRICIA L, KUCH Ei

Notary Public, 8iate of llilnvis
My Commission Explies 10/0/¢7
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WHE (RZCORDED MAIL TO:
AMERCA'G WHOLESALE LENDER
PG, 80X 7024

PASADENA, CHLIFORNIA B105-8974
Praparod by L. EOMONDS

LOANS: 9250304

ESCROW/CLOSING 4: K-35

: BPACE ADOVE FOR RECORDERS USE

A',:u,n ISTABLE RATE RIDER

(1 Year Treasory Indies - Rate Caps - Fixed Rawe Conversion Option)

THIS ADIUSTABLE RATE RIDER s mude thig 18th day ol March
19 94, b is mmrp(:miul ino and shatitedicemed o amend and supplemont the Mnrtbngo, Deed of Trus nr
Security Du‘d (the "Sccurity Instrument”) of ihe/sane dnte given by dwe undorsigned (the "Borrower™) o seowre
Borrower's Adjusiablie Ritte Note (the "Note™ 1
AMERICA'S WHOLESALE LENDER, A NEW YORY CORPORATION
(the "Lender™) of the same date and covering the propecy duseriberd i the Security Instrument and foeated at
1202 CHERRY STREET WINNETKA. IL 60093-

Froperty Aot
peity

THE NOTE CONTAINS PROVISIONS ALLUWIMG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY#CNY, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEACZST RATRE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THe BORTOWER MUST PAY. THE
on}'ngLgETEDNTAlMS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

CONV

AWM PLAN TR 1

Multistare Adjusiablo Rare Rider
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LOAN #f @ 9250300

ADDITIONAL COYENANTS, In addition 10 the covenusts amd agreemends made in the Security
Insrrument, Borrower snd Lendor torthor covenmst and ngreo us follows:

AL ADJUSTABLE RATI AND MOMTHLY PAYMENT CHANGES

The Node provides for an inilinl interest raie of - 5,000 Yh, “The Mote provides for changies in
the ndjustable Intecest vate and the monthly payments, as feltows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Cheape Dates

The adjusinh!Zdnterest mate §will pay may change on he first doy of Apri) L1998 Jand an
that day every 170 manth thereafier, Hach date on which my adjusiible inferest rate could change s called o
"Change Date".

{B) The Index

Heginning with the FlinLChangs Dats, my nifjustably interest ate widl bo based on an Indea, The "Index” 15 the
weekly avernge yicht on Liiled Sudes Treasury securitics ndjusted o o constant matority of 1 year, ax made avadlable
by the Federnl Roserve Board, The most recent Index figure available gs of the dute 45 days before each: Change
Dnie is catled the "Curreat Invdex®™,

It ihe [ndex is no longer availabls e Note Holder will choose a new index which §s based upon compurable
information. The Note Holder will give me notice of this choico,

(C) Calenlation af Changen

Before cach Change Dute, the Note holder will ealeudnto sy new interest raie by adding

THREE pereendnge  points 3.000 %) 10 e
Current Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percenage
paint ({.125%). Subject to the limits stated in SCCoan4(D) helow, tis rounded amount will be my new interest mic
until the next Change Daie.

The Nate Holder wilt then determine the smoum of the monthly paymnent that would be sufficient to repay the
unpaid principal Ut 1 am oxpeeted (o owe at the ChangaDete in full on the maurity dide ni my now Hierest rve in
subsinntistly equal payments. ‘The result of this caleulation wil! ba the aew amouat of my monibly payment.

(D) Limits on Interest Rate Changes

The interest rie [ am required (o pay ml the first Change Datd with non be greater than 7.000 %
or less thon 3.009D %, Thereafter, my adjustable irisert mie with never bo incrensed vr atecrensed on
any singlc Change Dato by mare than two percentige poines (2.0%) Foea the rate of inderest | bave Been paying Tor
the preceding 12 months, My intorest raie will never be growter thas 11,500 %, which is calied e
"Maxinium Raie",

(£} Effeciive Dnte of Changes

My new interest rale will become effective on cach Change Dage, 1 will iy she nmount of my new monthly
payment beginging on the fiest monthly poyment duie after the Change Dusedantit the nmount of my monthly
payment changes aguin,

(i) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ndjustableinterzat e anet the amount
of my monthly payment before the cifective date of any change. The aotice will inchke infCrmm on reguired by Juw
ARM PLAN | 8 11

Multlsiais Adjustable finta Rider
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LOAN ## : 9250300

to be glven me and alsa tha ddo o tolephone muomber of n person who will answer uny gquestion D aay have
regarding the netlee,

B, FIXED INTEREST RAVE OFULON

The Note provides for the Borrower's opion o converl from nn mbjustable interest rate with inerest rate Himiis to
o fixed interest rate, as (ollows:

5 FIXED INTEREST RATE CONVERSION OFITON

(A) Option o Convert to Fixed Rate

[ have a Copversion Option that [ can exercise unlesst Fam in delult or this Scetion S(A) will not permil me to
do so. The "Convession Oplion” is my option 0 convert the interest rle T om required o pay by this Note Crom un
adjustable rate with Zoterest mite limits to the Tixed rate calealmed ander Scection 5(B) below,

The converston/car anly tuke place on a date(y) specificd by the Note Holder durlng the period boginning on the
first Change Date ana ¢iving on the fifth Change Date. Each date on which my adjusiabie inlerest rate con convert o
the new lixed e is calicd e "Conversion Date.”

If 1 want 10 oxercise the’Chanversion Optior, 1 must first meet certnin conditions. Thosze conditions are that: (1) 1
must give the Note Holder no‘ice that | want to do so; (i) on the Conversion Dute, T owst sot be i dotuule under the
Note of the Securily Instrument (i) by » date specificd by the Note Holder, T must pry the Note Holder a
conversion fee of US. $ NONE st {iv) T must stgn and give the Note Holder any
documents the Note Holder requires o effzet the conversion,

(B) Cakulation of Fixed Rate

My new, fixed interest rate will be equat o the Federal National Morigage Association’s required net yicld as of
a dale and vime of duy specified by the NotaZesder For (i) i the origingl term of this Note is greater than 15 years,
30-year fixed rale morigages covered by applicsbks 60-dny mandatory delivery commiunents, plus tive-cighths of
one percentage point (0.625%), ronmled to the reirest one-sighth of one pereenge point (0L125%, or (i) if ihe
original term of this Note is 15 years or less, 15-year Fa@) rale monguges covered by applicable 60-day mandatory
delivery commitments, plus five-cighihs of one pereen’age point (0,625%), rovaded Lo the nearest ane-cighth of one
nercentage point (0.125%). 1f this required net yleld canndt he determined beeanse the applicable commitmets are
not available, the Note Holder will determine my interese sate by using comparnble information. My new eale
caleulated under this Section 5(B) will not be greater than the Maxiasum Rate sinted in Secton 4(12) above,

(C) New Payment Amount unil Effective Date

If 1 choose 1o cxercise the Canversion Option, the Note Hétldeor will detesmine the wmount of she monthly
payment that wouk! be sufficient 10 repay the unpaid principal E aneoxpegied 10 owe on the Conversion Date in {uld
on the maturity dide al my new fixed interest raje in subsinnlinlly cqun! faymists, The result of this calculiion wili
be the new amount of my monthly payment, Beginning willh my first mont:ly/payment atter the Canversion Date, 1
will pay the new mnount as iny monthly payment until the maarity die.

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTFRESY T BORROWER

[. Unil Borrower coxercises the Conversion Qption witder the condidans swaied ineSection B of this Adjusiable
Rate Riiter, Uniform Cavenant 17 of the Security instrument is amended to rend ns fudows:

Transfer of the Property or n Bencficial Interest in Borrower,  If all or any ot of the Properly or any

interest in it is sotd or teansterred (or i€ o benelizinl interest in Borrower is soll or transterred wd Borrower is not a

CONY

AR PLAN LB 1
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1C12IIUS (06,00 Paga D ol4 Inriale: _/__{fc___

mice.




UNOFFICIAL COPY

LOAN # : 9250300

antreal pessony without Lender's prior wrillea consent, Lendor may, at ik optloss, yequite inmedine payment i full
of alt sums sccurcd by this Sccurlly Instrument, Towaver, ibis opiion shiall ot be exereised by Lender i oxervise iy
prohibied by fedenst Tow ns of the doto of this Secorlty Instrument, Lender also shall not exercise this option il (8
Borrower causes o be submiticd 1o Lender infosnation required by Lemder to ovalunte the interwded transioree as it a
new loan were heing made 1o the tinnsferce: and (b)) Lemder rebsonably determines thin Lender’s security will no he
impairedt by ihe loan assampon and thim tho rigk of o breach of mny covenust or agreement in this Sccurity
Instrumendt is seeepiable 1o Lender,

To the oxtent permitted by applicable fnw, Lender iy chacge o seasopable fee as o condition 10 Lender’s
consent 10 the san assimption. Lender also sy regnire t{w transleree 10 sign an assumpdion ngreciens thal is
acceptable o Lendee and that obligntes the transferee to keep all the promises and pgreements mode in the Note and
in this Security wastmment, Boreower will eontinue 10 be ablignied under the Note ansd this Scenrity Tnstesmnent
vniess Lender releasss Dormmwver in writing,

If Lender oxeccivuscsie opion 1o require immedinie paymeni in tull, Lender shall give Horrower notice of
accelerion. The noticd shalt pravide a period of not less than 30 days from the dak: the notice is delivered or mniled
withiin which Borrower must zay obl sums sceured by this Scecuelty Instrument, H Dotrower fadls 1o pny ihase sums
prior te the expiration of this period, Lender may invioko any remedics permitted by thiy Secarlty Insthament without
frther notice or demand on Bosiower,

2. 10 Borrower exercises the Conversion Opion under the conditlons stated o Scetion b of this Adjusaible Rote
Rider, the nmendment 10 Uniform Coveannt 17 of the Security {nstrument comained in Section C § nbove shatl then
cuuscl to be in clleet, andd the provisions of Uniform Covenant 17 of te Security Instrumen shall instend be in effect,
as follows:

Transfer of the Property or a Boneficial Interest in Borvower, 1 all or any piet of the Properly or uny
interest in it is sold or tronsferred (o i a-bepchicind imerest in Borrower is sold or trinsfereed wnd Borrewer s not a
natural person) without Lengder's prior writtan consent, Lenter may, atlts option, require innnedlute payment in futh
of all sums sceured by thix Seeurity Instrumen’. Hawaver, this nptﬁm shall not be excreised by Lender iF exercise is
prohibited by federal faw as of the doto of this Security Instounent.

I Lender exercises this option, Lender shali give Burrower notice of aceoleration, The notice shall provide a
period of not fess than 30 days from tic date the notics ndelivered or mailed within which Barrower must pay |
swins sceured by this Security Instrument, 17 Borrawer {ails 10 pay theve suins priar to the oxpirntion of (tis period,
é.cndcr may invoke any remedies permiited by this Secdrity ﬁ\sirumcm withowt {urther sotice or demund on
torrower,

By S}G}NING BELOW, Borrower accepts hnd agrees (o Uederms and covennnts contained in ihis Adjusiablo

Rate Rid . 7 (‘ /
/ Wé//" (Seal) / it ¢ »{) ¢ (f(;/ ‘{/( LLE seat
- Borrower

MICHAEL M. CRANE “Rurowsr  MARGARET KE(LE  Ca2NE

(Scal) . .. (Seal)

- Borrowear ~ Borrawer

GCaMy

ARM PLANIT &N

Muftistate Adjustable Hata Ridor
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WHE'¢RECORDED MAIL TO:
AMERLLASS WHOLESALE LENDER
N o i ) .
PASADENA, CALIFOAMIA 91109-8974 Praparud by: 1, 1IDRONOA

LOAN 8 925Q30% 0
£SC
SCROW/GLOSING #y Jgq.g557p |

ADIUSTABLE RATE RIDER NO. 2
ARM PLAN L IIL, X, & XA

THIS ADJUSTABLE RATE RIDEL NO. 2 is mude this 18th day of March
1994 . and is incorporated into aad siwirbe deemed to mmend nndd supplement the Morigage, Deed of Trust ut
Sceurity Dc,u! (the "Sceurity Instrument”) veariag the some dide as thiy Rider and given by the undersigned (the
“Borrower”) (o sccure Borrower’s Adjusiable Rate' Moe (the "Note™) to
AMERICA®S WHOLESALE LENDER, A NEW/vORK CORPORATION
(the “Lender™) ol the swne date and cavering ke propes’y avseribied in the Security Tnstrument and located at:
1202 CHERRY STREET WINNETKA, IL 60093

{Property Ads rosa
The MNote has been modificd by menns of n Rider w the Ned 10 provide the Tollowing:

1.  Borrower's new, fixed interest rale will be equal o the Feddrnl Nationnl Morignge Association's required
net yicld as of o date and time of day specified by the Note Holder 8o/ (i) if i original term of this Note is greater
than 15 yewrs, 3.year fixed e convenvonul mongages coveicd hy --nphc.mlc 60-day mundulory delivery
commiunents, plus ONE & FIVE-EIGHTHS percy nu\g poins (1,625 i)
rounded to the nearest one-cighth of one percentage point (0.125%), or (it i 1he original won of this Note is 1§

years or dess, 15-year fixed rate conventionnl mortgages covered by upraichble 60-day mandatory delivery
cony

AFM PLAN 1, 131, X, & XA

MORTOAQE COMVERNIION HIIDER

1O 1221XX (05:93) Paga 1 of 2 Initinls;
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commitments, plus  NONE perEcHinge  poini(s) ﬂ 0.00 %)
rounded to the nenrest one-eighth of one percentigge point (0. 125%), 11 iy rccruml net yickl cannol be determined

beenuse the apphicable commiiments nee not nvailable, the Note Holder witl determine Borsower's Interest rate by
uslug camparuble informntion,

2. o arder o exercise the Conversion Option, (the Note Holder muost recaive notice belween the Girst and fifth
days ol any month, and at teast 45 days before e inended conversion date, nad the Note Holder must recelve an
executed "Modification Agreement” by the 1Sth day of thut month, I written notee 10 convert is received alier the
fifth doy of anywmonth, said nodice will be drested 95 having been recuivied on e Jirse business duy ol the sueceeding
month, 1 the"execmted "Modifiontion Ageeement” s wot reeeived by the 15th day of the month in which wrilten
notice was givensowrition notice must be resubmitted iy the manies set Fonh above and o new "Maodification
Agreement” muat boexecuted md received by the Note Tlolder by e T duy of tlat month, Motico of conversion
must be givena in (e nunner desereibed in Section V of thiy Note and will Le conshlosed 10 huvo been given on the
day the Note Holder decsives il In order 1o be entided 10 exerclse the Conversion Qption, Borrower most not have
heen mare than 30%day3ante in making any monthly lmymcnl which was duc during the 12 muuuh Vurind hefore
Borrower guve the aboyve vodce of intent 10 oxercise the Conversion Option, snd Horrower must not have viohidesd
uny other provisions ot the Sv,;uiii,' Instrumem during thot 12 menth period, Hxerclse of the Conversion Option is
rot permitted where, upan cooyersion, the fxed Interest rate woudl oxeeed the maximnm interest rate stated o tho
Note. In no avent sholl the reeGoder his seetion oxeeed the iaxhum rale I Scetion 403 of ihe Note,

3. Borrower will be in defond o Barrower violaes any provision i the Scewrity tesinnnent or fidls 10 pay the
full nmoeunt of ench monthly payieeat on the dato it is due, If Borrower in defialt, the Note Holder may send
Borrower o written notice stating that i Berrower does not corect the violation or pay the averdue nmount by 1
certiin date, the Note Holder maoy require Bocrower o pay immc(i!mulr the full amonnt of principal which has not
heen paid and ald the interest that Borrower owaes on that smount. “Thit tdute raust he wleost 30 days after the date on
which the nitice is delivered or maled io Borower,

4.  The Note Holdes may in ils thseretion crure the provisions of the Rider 10 the Noie, which are describwed i
Paragraphs 2 through 3 above, 1o ecase o bmvoany foree or eifect, by giving notice to the Dorrmwer In the imaonee
provided in the Note.

BY SIGNING BELOW, Borrowee tecepts and Ligressdo tho terms aad covenants contiined in this Adjusiable

Rate Rider Mgt 2, 7] P 1 ,

A y / 0/ gy / ,
it s At Ledly (1040 o
MICHAEL 11, CRANE . Bornnver MIRGRATY li{f LY CHARE / < Boerowaor

5
(Seal) ) . {Scal)
- Harrawer < Merowor
[Space Hotow This Line Reservod Tor Acknowlodgment] < - - v -

canv
AN BLAN G IIE, X, & XA

MOATOAGE CONVEASION NHDER
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