NN UNOFFICIAL Cow

WHEN RECORDED MALL T

| . DEPT-D1 REGIROING V11,00
xwxmxwmxuxxnxwmxxnmmxm Howe iHHJI D 13ANK m.n THRA TIai 110 0728034, 13 ”'lﬁ'ﬂﬂ

MNCOKOHKRKREPLK IR 100 MITTEL DIV ° o0k o e

AROORIA00RK WOOD DALE, IL 60191
\ORN NUMBER ! fﬁdn*ﬂl_‘ L ‘ ' -

T
BOX 97

: [Spare Alva THIS Ling Far Rocording Dalu)
YA
MORTGAGE o
\"?\ THIS MORTGAGE Seenrlty Tnstrament”) is given on o MARCH 101t , 1994
- \’l'lxu_murlgm;nr . T oahan QRTON AND RATRLEEN, 1, ORTON, H1G§ WIFK, ‘ o ers
e B 94273379

R {"Barrower"), 'Tds Security hmnmwm i plven to
1.
N,

PRYORITY 1 MORTGAGR CORRORMNTION ' \
“ which is ergantzed and existing under thetaws of [LLINOTS L .mul WthL wldress is
J 9501 °W, DEVON AVENUE, SUCTEAGR3, ROSEMONT, 1T 60018

Ve
T

\ STXTY FEVE THOUSAND AND NO/IOO

o oliars (U8, 8 £5,000.00 Y This debt iy evidenced by Borrower's note dutdd the same date as tis Security
' Instrument {("Nuote"), which jirovides Im' monthly paynients) with the toll deb, iF not paid eardier, due and guyable on
B APRIL 18T, 1024 . This Security Tnsiranicnt secures 1o Lender: (a) the repayment of the dolt ovidenved
Ty the Note, with inierest, and all anc'wnh extensions and moacations of the Notey (0) e payment al all oihier sy, with
! fateres, dvanced wnider paragroph 7 to proteet it secwrlty of this Sceprty Instrument; and () the pesfrminnee of orrower's
covenants and agreencnts, under this Seeurily h\su ument il o Nuic, Toe this purpose, Bmmwu does herehy mongine,
grant and convoy (o Londer dhe lnllowun. llu.wnhul property located in

. CQOKR

[

("fander™), Borrower owes Letdher the prineipal sum of

(,mmly. Illluni.\.

LOT & (EXCEDT TUE EAST 8,33 FEET THEREOF) AND LOT 5 (SNDRDT THE WESY
.43 FEET THEREOR) [NCBLOCK 2 TN J.8, WHUTES THTRD RUTHERYORD [ARK
ADDUTLON, BEING A SUUDYVISTON OF 'Tii NOWRH 1/2 OF THE SOUTBEEST 1/4 OF
SKCTLON 31, TOWNSHIP 40 NORTH, RANGE 13, WAST OF THE THIRD ¥RIMSPAL
MERIDIAN,. (EXCERT THE EASY, 1520, 8 FEEZ AND THE WEST 722 VERT), 1N COOK
~COUNTY, xi,z,iwoxn. Vo : Lo
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Tor the periods that Lender requires, The insueanee carrier proviling, tie insuranco shall he chiosen by Borrawer subjeet 1o
Lemler's appeoval which shll got he wnrensorably withheld, 1F Borrower fulls o malntin covernge deseribed nhove,
Lender may, at Lender's optiof, shizin coverage 1o prateel Lender's rights i the Peoperty in accordinee with paragraph 7.

Al insurange policies nad renewals stiot! tu acceptable o Lender and shisll Inglude a stondird mortgage clanse, Lender
shall kave the right w hald the policies and renewals. 1f Lender requires, orsawer sholl promptly give o Lender all reeciiis
ol paid premiums and rercwal potices, In'the event of loss, Borrawer shall give prompt notice to e insuranee cusier amk
Lenider, Lender may make proaf of loss I not iude promptly by Rorcower,

C o Unless Lender and Borrower alierwise ggree in writing, insurance proceeds shall be apilicsd o eestonation or reppir ol

the Property dumaged, iF the restarntion o wepalr is cconamvically feasible und Lender's securily is wot lessened, 11 the
restoration oF tepir is 1ol ceonomically leasible or Lender's seeurity would he lessened, the instrmes procegds shal! be
applicd w0 the sums secured by this Sceurily Instrument, whesher or now then lue, with any excess paiet 0 Borower, 1
Narrwer abandons the Property, or does pot answer within 30 days o notice from Lender thal the insurance carrier has
offered to seltle a claim, then Lender may collect the insurance (roceeds, Lender may use the proceeds to repair or restore
ttic Praperty or to puy sums secured by this Seeurity Instrument, whether or not then due, The 30-day period will hegin
when the notics ixgiven. ‘

Unless Lemler-wmd Rorrwer atherwlse ageee in welting, any application ol proceeds to principad shall aot extend or
postpone the due dateof the monthly payments referred o in paragraphs 1 and 2 or chinge the amount of the payrents. 11
under paragraph 21 e Praperty s nequired by Lender, Borrower's right 10 any insuranee polities and proceeds resuliing,
[rom damage 10 the Prapercprior o the nequisition shall pass 1o Lender o the extent of the sums secured by this Security
Tnsteusicat immediutely prior <o the acuyudsition,

6. Oceupnncy, Preserviticia. Muinienamee und Protection of the Property; Borrower’s Lonn Application;
Teasehelds, Borrower shall acéuby; establish, and use the Property ns Borrawer's principal residence within sixty dnys
aiter (e exeeution of this Securiy Ingtmunent and shll continge w0 oceupy the Property s Botrowee's principal resilence
fue al feast one year after the date alscegpaney, unless Lender oherwise agrees in writing, whicl consent shall not be
unreasauably withheld, or unless extenniting ciscumstunees exist which ure heyond Burrower's camrol, Bonower shall not
destroy, damkige ar impaie the Property, allcw the Property i deterlorate, or commit wasie on e Property, Borrower shall
Be i default if any Torfeiture action o proceediag,) whether civil ur criminal, is begun Bt in Lender’s good ith jdgment
conld result in Torfeiture of the Property or olie/wise materially impnir the liew crealed By this Seeurity Instrwment or -
Lender security interest, Borrawer may care such o ezl wid reinstate, o8 provided in parageaph 18, by cousing the action
or proceeding 10 b dismissed with o eulivg that, i Leader's pood fuith sdetermination, preciudes forfeilare of the
Borrawer's interest in the Property or other materil nparment of the lien created by this Security nstrument or Laader’s
security interest, Borower shall aiso be in defawlt i Borrewer, dieing the loan application process, gave materiailly Talse or
inaceuraie information or statzments to Lender (or failed o provide Lender with any materinl information) in conrection
with the Toan evidenced by the Nots, inclvding, but not thinlied wpeeaesentlions concerning Borrower's occupaney ol the
Property s i principa! resiklence, 10 this Sci:urhy tostrument is on a lessehold, Barrower skiall comply with all the provisions
ol the lease. I Borcower acquiees fee litle 1o the Property, the leaselioli sl the fee title shall not merge unless Lender
agrees (0 the merger in writing, .

7. Protectlon of Lender's Rights in the Property, 10 Borrower Thils o perform e covenunts and - agrecieis
contained in this Scearlly fnstrument; of there iS o Tegal peoceeding that mny-siznficantdy adfect Lender’s rights in the
Praperty (such as & proceeding in hankrapicy, probate, for condemsation or forteitore pr 1o enforee laws o regulations),
then Lender may do wed pay for whatever i necessiry to protect e vatne of the Tspery and Lender's rights in the
Praperly, Lender's setions may include paying any sums secured by o len which bas proritg over his Securily lusirument,
appearing in courl, paying reusonable atwrmeys' foes ad entering on (e Propeily o nake repirs, Altheugh Lender inny
ke aeton wader this parngeaph 7, Leader does nothiave (0 do so.

Any amounis dishursed by Lender upder this parograph 7 shall become nklitional deht of-Sotver seeured by tas
Sceurity Insirument, Unless Darroser and Lerider agree o other twoms of paytent, these amounts sald bear interest (rom
the date of disbursement at the Note rate and shall be payabie, with interest, upan natice frami” lenter 10 Borrower
requesting payient, L

8 Mortgape Insurance, 1 Lendee required morigage insuranee as & condition of making the Joan seeured by this
Security nstrument, Burrower shall pay the preminms requiced 1o muintin the morgage insurance dneffect, 1, for uny
ceason, the morage insurance caverage required by Lender Japses o ceases 10 be i effect, Borrower shall pay the
premiinms required (o obtain coverage substantinlly equivalent 1o e morlgage insuranee previowsly in effect, al b cost
substanliafly equivalent W the cost 1o Borrower ol the morlgage insurarce previously i elleel, from m aliernnte mongsg:
insuser appraved by Lender, [P substantislly cquivalent mortgage insnianee Coverige is ol aviilable, Barrower shall pay (o
Lender cach month o sum equal 10 one-lwellth of the yearly morgage insurance preminm heing poil by Borrower when the
ingurance coverage lapsed or ceaserd to be in effect, Lender will aecept, s s relin these paynicits as i loss reserve in
licw of morlgnge insurance, Logs reserve payments may no longer be required, ot the option o Lender, i montgage
insirice covernge (in the amount and for e peried tat Lender requices) provided by an insurer tpproved by Lender
agaln hecomes avallable and is obtained. Borrower shiall py the premies tegabied 0 TinGin MORRKEES insirnce in
allect, or o provide n loss reserve, witl the reuirement Tor mortgage msuranee cnds inaccondange with any written
apreement batween Borrawer imd Lemder ar applicable lnw,

9, Inspection,  Lender or its ngent oy moks reasnnable coiries upon and nspections of the Propedty, Lender shall
glve Borrawsr intioe a thty Sis,ef or prior o an inspection specifying reasomable cause for tho inspectig,

10, Condemnation, . The pragesds of uny, award or ehaim for damages, director consequentiad, in conugcdon with
ITEMINTOLD (6203 Form 314 990 (poge 1 of 6 pages)
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applicable low may specily for rednstatement) before sole of the Property puesaont (o any power ol saloe contained in this
Security nstrument; or () entry of 8 judgment enforcing this Securily [nstrament. Those conditions are thit Borrowers {0)
pays Loender all sws which then would be due under (his Secority Instrument and the Node as 8 iy aeeeleration: had
oceurrerd; (0) cures any default of any other covenanis or agreements; (¢) pays abl expenses incurred i enforcing, this
Security Instrment, including, bul net limited (o, reasonable attorneys’ Teesy and (0} takes such action as Lember may
regsonably reyuire to assure tht the lien of this Securily fustrument, Lender’s rghts in the Property and Hurtowee's
obligntion o pay the sums seeured by this Secarity Instrument shall continue unchanged. Upon reinstntement by Dorrower,
U this Securdty [nstrument ind te abligations securetd hereby shall remmin (lly effective ag if no seeeterstion hud vecurred,
Howsver, this right 1o reinstate shall not apply in the case of aceeleration undes purngraph 17,

19, Sule of Note;-Ghingg of Loan Servicer,  The Note or g partal inteeest in the Note (together with this Securilty
[nstrument) may be- sojd mg‘ur more times without prior aotice o Borrower, A e may result in a change in the eatity

-

(known as the "Loan. Serviced") that collects monthly payments die under the Note and this Security Instrutment. There also
may b ane ar mire changesiol the Loan Servicer unrelated 1o a sale of the Note. 3T there is o chinge of the Loan Scrvicer,
Rarrawer will be given writtdn notice of the change in accordance with paragraph 14 above and applicable aw, The nntice
will stute the aare snd wddrdss of the new Loan Servicer and the athiress o which payments shiuld be made, The stice
*will afso contolirany-otherimformation required by applicable law,

30, Hazardons sihstanees,  Baceower shall nol cause o permit the presence, use, tlsposad, stornge, ar refease of any
Hazardaus Substanc:s or or in the Property, Borrower shall nat do, nor allow anyone ¢lse - do, anytking affecting the
Property fliat is in viokadon ol any Environmental Law, The precediog, two sentences shall not apply 1 the presenve, nse, or
storage on e Paoperty dCwinadb quantities of Hazardous Substunces that are generaly recoguized 16 be uppioprinie b
nornal residential uses amd 1wimedienance of the Property,

Borrower shadl promptly give Lander writien nelice of any invegligation, claim, demand, lnwsiil or otler action by tny
povernmentsl or regulatory ngency orpeivate party involving the Property and any Hozardous Substnce of Environmental
Law of which Borrower has actum baowladge, I Borrower leams, or is notificd by any governmental or regulatory
athority, that any removal or other remediption of any Hazardous Substanee alfecting the Peoperty ts necessuey, Borrawer
shall peomptly take all necessary remedind altions in iceordasnce with Eavironmental Law,

As used In this paragraph 20, "Hozardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and e following substances: gasoline, kerosene, other flammable or oxic petrolenm products, wxde
pesticides and herbicides, volatile solvents, materizis eontaining asbestos or Tormnldehyde, and radionctive materinls, As
used in this parageaph 20, “Lnvieonmental Law" moans federsl laws amd Taws of the jurisdiction where the Property s
tocated that relate to health, salety or environmental protec ion,

NON-UNIFORM COVENANTS. Borrower amd Lender Trather covenant nnd agree as Tollows: ‘

21, Accelerntion; Remegies, Lender shall give notice {o-/gorrower prier to aeceteration following Borrower's - -
breach of any covenant or agreement in this Security Jnstruneerdthut not prior to aeceleration wader piarngraph 17
nntess applicable kaw provides otherwise), The notice shiall specifys G the defanbt () the action yeguived to cure the
delnult; (e} o date, not less than 30 days from the date the notice is Liven to Worrower, by which the defanit mnst be
cured; and () that Tallure to cure the default on or before the date spectfial in the notlee may result in aceeleration
of the sums sceused by this Security Instrument, forectosure by judiciad proceeding and sale of the Property, The
notice shall Turther inform Bovrower of the right to relnstate after acectzeation and the ripht to assert in the
furcclosure proceeding the non-esistence of a default or any other defeaseef Borrower to acecieration and
foreclosure. If the defiult is not cured on or before the date specified in the neties, Lender at its option may reguire
immediate payment in full of alt sums secured by this Security Instrument wahos! further demand and may
forcelose this Security Instrument by judicinl proceeding, Lender shall by entitled to-catlect all expenses incurred in
pursning the remedies provided in this pazageaph 21, including, but net limited to, reazonndle attorneys’ fees nnd
costs of title evidence,

22, Release. Upon payment of il sums scouwred by this. Sceurity tnstrument, Lender shal! release this Security
Instrument without charge 1o Borcower, Borrower shall pay uny recordation coss,

23, Whaiver of Homestead, Borrower waives Islﬂ right of homestend exemption in the Propeny,
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