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‘BIRMINGHAH BANCORP MORuvAGE CORPORA'I'IDN, :

A MICHIGAN CORPORATION .. o S e .

" which in organized and existing undor the:lo» " nf THE S'I‘ATEI OF MICHIGAN St ; e R nnd wh(mo'
Jaddress i 6230 ORCHARD LAKE FO«\D, SUITE 280 ‘ S SR

WEST BLOCHMFIELD, MI = 48322/ = ‘ {* I..andnr"). Bor‘owar GWeH Lemlc; tha prinolpul surn of

'FIFPYUNINE THOUSAND “’IGH’I‘ HUY DR"‘D FIF’I‘Y " AND' NO( 100-—---——-———-—-—-'—-'--*---
Dollara (U. 5. $ 59.850.00 e 'I‘h:s deht w avidenccd hy Borrowcr & nole daled the' samo diite na'

-+ this Security Inalruuu:nt ('Note R wluch prowdus for mlhly pavmls, _wnh the fill ﬁle‘biF ,;f not pend earher. due and pnyuble on
APRIL 1, 2024, ‘ This Secunty lnstmment sequres ta, Lender: ' (). the, repuyment, of
the dabt evidenced by the Noh:. _wnlh ménrust. and all nsnewv i xmnnmne- and modifications of the Nots; (b) the payment of all other

" sy, with interest,: advanced under- Pasragruph 6 to protect the coourily :of this: Sequrity, Instrument; and; 1(c)-the. performunce of
Borrower's covenants sad: agreements under this ‘Seourity ‘Ind rument and the Note. - Fr:r thm purpose. ‘Borrower docs- heréby

. mortgage, grant and convey 1o ‘Lender the following deucnb-.ad p;u'm*y Iocated m :

‘f'HICAGO CITY B v o A ' COOK
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/OF THE SOUTH 1/" OF: THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP
38, NORTH, 'RANGE 14, EAST OF THE THIRD PRINCIPAL MA FIDIAN IN

/o COOK cotm'mz ILLINOIS. ' ~
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" pow or horeaflor & it of the property. Allireplacements and additions:shull.also be covered: by this Security Instrument.:-All-of the

fowgmsm in mfarred to m thls Su.unty Inslrumc.nt as lhe 'Pmperty
5 o o ) g

BORROWER COVB\JAN"‘S that Borrn#er is lawfuily seised of the es;uute ben.by conveyed nnd lms the nght to mongago, grant
- apd, convr::y b’ Prdpcrty Apd ‘thit the Prnpeny is unencimberéd, sxcept for ictiinbrahicds of recard, ‘Bofrower wiirranls and will
: dcfend genumlly thc fitie. lo‘l.he Propcr!y agﬂlnut ull t.luims nnd demands, au]uu,g to, uny en(.umbmut.us of record. . R 6]’
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lhe prmwds 1o the pnnclpal shaHo!}!eﬂd or pEe.tpane !hgualdnle uJ the T n\% ;nym- ts, \Lhwh are f)etcm.-d to in Paru;mph
12,0t change the amount of auch payments CANY exceny proceodk over an simount requu’ed la puy ull ouwumdmg indebtednosy under

the Note und this Becurity Instnrment shall.bo paid te the eatity- legally etitle) thereto; .

8. Fees. Lender may collect fecs und%hargcn orized by the Secretary.

2. Grounds for Accelerution of Debt.
(w).. Defiuit, - Lender may, oxcept as 1
immezdiate peymoent in full of ull su p’s[l\ yx this Security Instrument if:

{I) Borrowcr defaults by fuiling 11 any monthly payment required by th-s Security Instrument gfmr to ar
un the duc dite of the noxt monthiy payientt oc
. (i} Borrower defaults by failing, i n‘bé!‘:cfl of thirty days, to perform any other obligutions contained in this Security

\n:guhuons insued by the Secte!ary in thu cane of puymcm dcfaulm. requiro

Instrument. A
~.{b)  Sale Without Credit Approval. ‘%ndl_{rf i1, if parmitied by npplicable law and with the prior approval of the
Secretary, require immedints payment inkfit-of ll the sums secured by thiy Security Instrument if:
) - Al or pan of the Property, or a henslicial interest in a trugt owning all of. part of the Property. is sold or otherwise
'transforred (other than by dsvise or descent) by the Borrawer, and
J(li} . The Properly is not.occupied by the purchuger ar granteg ay, his. gr her p;mcnpal rugidence, or the purchaser or
gruntee does sc occupy the Property, but his or her credit has not bueen apnruved in accordance wnh the requirements of

tho Secretary.

(c) No Waiver. If circumstances occur that wouid pcrrmt b:ndur to mr:julm :mmediltc paymcnt in full but Lcndpr duw not

_vequiva sych paym anis, Leoder does not waive its nghls with respect Lo subsequent avents.

{#) Regulations ¢ HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,

In the case of paysren) defaults, to require immediate payment in full and forsclpse, if not paid. This Security Instrument

doea not authorize scieloration or foreclosure if not permitted by regulations of the Secmbiry

- {e), ,Murtgage Not Zneasd. Borsower ugrees that should this Securily Instrumest and the Note secured therehy not be

oligiblo for insurance undler'the National Housing Act within - 60 ‘ from the date hereof, Lender may,

at its oplion and notwithetaidiug anything. in Paragreph 9, require immedinis payment in full of all sumy secured by this

Sccurity Instrument, & writien stetement of any asthorized agent of the Smrutury dated subrequont to

60 from the date hereof, declining to insure this Security Inatrument and the, Noln
secured thevehy, shall be desmed canchagive proof of such incligibility, Notwithstanding the foregoing, this option may not
be sxescised by Lender when the unaviilability of insurance is solely dus to Lender's fmlure 10 remit a mortgaga lnsumnce
premiwmn to the Secretary.
10, Reinstatemeni. Horrowoer has a right to be reinstated if Lendcr has reqmred smmﬁdlato paymt:nt in fult becauw aof Bormwer 5
failure t0 pay an amount dus under the Note or this Gecurity Jiatrument. This right applics even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Boicover shall tender in o lump sum all amounts_ required to bring Borrower's
‘account current including, to the extent they are obligat’ors of Borrower under this Secusity Instrument, foreclosure costs and
_rewsonable and customary aitomneys® fees and expenses projerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations the’ iv sectires phall  révnain in effect as if Lender had not required
immediate payment in full. However, Lender is nol required t¢; perinit réinstatsment if: (i} Leader has accepied reinstatement after
the commencement of foreclosure proceedings within two years iwrisediately preceding the commencement of a current foreclosure
' p”men:dmg. (ii) reinstalement will preclude foreclosure on different e707nds in the future, or (iii) reinstatement wiil adversely affect
the priorily of the lien creaied by this Security Instrument.

11, Barvower Not Releused; Forbearance By Lender Not u Waivor,) Extension of the time of payment or modification of
amortization of the sums secured by this Security Instriment runied by Levorcr (o nny successor in interest of Borrower shall not
aperate to reléuss the tiability of the ongma[ Borrower or Borrower's sticeessor ip inferest, Iender shall not be required lo €6 mmence
proceedings against any successor in interest or refuse to extend time for payment.ar otherwise modify amortization of the sums
mumd by this’ Sucunty Instriment by reason of any désnand mads!iby the origing! Borrower or Borrower’s successors in interest.

Any gmbeara.nce by Lender in exercising any right or remedy shail nut l'm & walusr of or p'eclude the ﬁXBl‘Clb‘J of nny m,h! or
romedy, oo e

© 120 Sucgessors and As.-iigm Bound; Joinl and cheml Liubihty, Cn-Sn;mm Tt.« Sk '.-»“nnls nnd agreemmls nt thm Secur:ty

. Inatrumont shail bind and beoofit the successors and assigns of. Lender.and Borrower, sufye2t.to the provisions of Paragraph 9.b.
Borrower's covenants.and agreemonts shall be Jjaint and several. Any Borrower. who.corsign this Security Instrument.but does not
oxecute the Note: (a) is co-signing this Security Instrument’ only ta mmtgaga, grant und. conw r. that Borrower's interest in_the
Property under the terms of this Security Insirument; (b) Is not personally obligated 16 pay in¢ s:ms secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, modify, forbesr or muke any accommodations
with regard to tho terms of this Security Instrument or the Note without thut Borrower's consent.

13. Notices, Any nolice to Burrower provided for in thiz Secunty Instrument shall be given by ditivcring it or by mailing it
by first clugs mail unless applicable law requires use of anothes method, The notice shull be directed {o.lo= Property Address or
any other address Borrower designaies by notice to Lender.  Any potice 10 Lender shall be given by firs( ¢lase muil to Lender’s
addreas stuted herein or uny address Lender designates by notice to Borrower, Any notice provided for in thit Security Instrument
shall bo deemed to have been given to Berrower or Lender when given ws provided in this parageaph,

14. Governing Law; Scverability. This Securily Insimament shall be governed by Federul law and the law of the jurdsdiction
in which the Property is located. In the ovent that any prov:mon or clausa of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other pmvmons of this Security [nstrument or the Nole which can be given effect
© without the conflicting prevision. To this end the provisions of this Security Instrument and the Note ara declured to be severable.

' 15. Borrower’s Copy. Borrower shall be given one conforined copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfirs to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agenis to collect the rents and rovenucs and hereby directs euch tenant of the Property lo
pay the renis to Lender or Lender's agents. However, prior lo Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all renls and revenues of the Property as trustce for the
benefit of Lendor and Borrower., Thin assignment of rents constitutes an absoluto assignment and rot an assignment for additional
security only.

If LGdur gives notics of breach to Barrower: (a) all reals recoived by Borrower shall be hold by Borrower ax trusitee for benofit
of Lender only, to be applied to the sums securud by the Security Instrument; (b) Lender shall be entitled to collect and receivs all
of the senty of the Property: sad () each tenent of the Property shail pay all rents due and unpsid to Lender or Lender's agent on
Lender's writlen demand to the tenant.

Borrower hes not executed any prior assignment of thu ﬁ:nlb nnd has nol and w: | nut pm'form any act that would prevent Lender

from exoreising ita rights tinder this Pdragraph [6. :
. iLenider ahall-not be requrirad: 1o enter vpon, take cnnlro! of or mmnta-n iho l’ruperty hefore or after giving notice of breach to
Borrower, - Howevdr, Lender or-a judicially appointed recolver may'do.solat iny-tims thizre' iz-a breach. - Any upplicationiof rents
shall'nat gure grwaivarany ‘default or invelidste any atber. nght or ramcdy of- l.Bndar Thm ass:gnmml of -n:nts of the Property shall
' cmmnm when the debt secursd hy thc Smumy Inasnmwnl is pnui in hlllx - ; AR
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