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{ MAIL TO:

MARGARETTEN & COMF

ONE AONSON ROAD
1BELIN, K.J. 08830

—_— [Spuce Abive T'hls Llse For Recurding Patel__
PHTE inr;:t'r ument was Ez;.egarcd by
R A Barr ayg AN MORTGAGE 51300146

':'C)RLI\NQ PARK, IL 60462

THIS MORTGAGE ("Security Instrument”) Is given an March 22, 1994

The mortgagor is ) //

JOSEPH A VOGENTAZLER, MARRIED TO ANN I’ALMLJAR—"OGI‘Nl‘HALl R

CLARA V PALMEJAR, YWMARRIED WIDOW  f° . DEPT-01 RECORDING $23.50
- AGNES H PALMEJAR, JH AY ., SINCLE NEVER MARRLED wf o TELILL TRAN 4773 03/35/794 15801400
THOMAS E VOG LN'L‘HAL.&w ol . 20241 2 MG 42T L LT
SYLVIA M VOGENTHALER, G178 WIPRE. ) . COOK COUNTY RECORDER

_ {"Borrower").
This Sc.cun_‘y fnstrument is given to
¥

MARGARETTEN & COMPANY, INC. which is organized and existing
under the linwd of Lhe State of New Jersoy o anth whose mddresy ix
DN RONGSORM RD 18ELIN, NJ 08830 (“Lemder™).
- Borrower owes Lender the principal sum of
"~ Two Hundred Twenty-Five Thousanay sand 00/100 Dollars
(.5 % 225,000.0¢0C ). This debt is eviderced by Borrower's pote daled the same date as this Security Instrument

 ("Noti"), which provides for monthly paymients, with the full (ebt,if not pnidd earlier, due and payable on APpril 1, 2024,
This Sceurity Instrument secures to Lender: (a) the repayment ¢ i debt evidenced by the Note, with interest, and all renewals,

“oextemstons and modifications of the Nole; (1) the payment of all atbee sums, with interest, advanced under Paragraph 7 to prowect
‘the seewrity of this Security Instrument; and (¢) the performance of Forrower's covenants and agreements under this Scourity
Instrument and the Note. For this purpose, Borrower does hereby mortgng., grant and convey to Lender the following described
property located in

' CO0OK County, Mlinois:

THE EAST 6 FEET OF LOT 22 AND THE WEST 23 FERT OF LOT 21 IN
ALOCK 1 IN OLIVER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, K/NGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINOIS,.

PIN # 14-20-306-002-0000

which has the sddress of
1255 W ADDISCON, CHICAGOC, I, 60613 ("Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and alt casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instcument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Prozerty is uncncuinbered, except for encumbrances of record. Borrower wasrants and
will defend generally the title to the Property ajainst il claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for nagional ase and non-uniform covesants with hmlu.d .
valations by jur sdiction 10 consiituie a uniform security instninnent covering real property.

«C W
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ax {ollows;
L. Payment of Principal pend Interest; Prepayment and Late Charges.  Borrower shall promptly pay wien due the
principal of and interest on the debt evidenced by the Mote and any prepeyment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay to
Lender on the day montily payments are due under the Note, until the Nole is paid in full, a sum ("Funds”) for: (a) yearly taxes and
hgsessments wiltich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
Fents on the Propecty, if any; (¢) yearly hazard or property insurance premiums; {d) yearly floed insurance premiums, il any; {e)
yearly mortgage insuriance premiums, if any; and (D) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph B, in licu of the payment of mortgnge insurance premivmy. “These llems are called "Escrow Iterns.”  Lender may, at
any tine, colleet and hold Fambs in an amount not 1o exeeed the maximum anount o lender for a federally related mortgage boan may
require for Borrower’s escrow nccount urkler the federal Real Estate Seitiement Procedures Act of 1974 as nmended from time to
time, 12 U.S.C. §2601 ¢ seq. ("RESPA"), unicss another Inw thit applics to the Punds sets o lesser amount,  { so, Lender may,
at any time, collect andd hold Funds in an amount not to cxeeed the {esser amount.  Lender may estimate the amoun of Fuinds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance whth
upplicable aw.

The Funds shall be held in an institution whase deposits are Insured by a federnl agencey, instrumentatity, or entity (Inciuding
Lender, il Lender Is such an institetion) or i any Federal Home Loan Bank, Lender shall apply the Funds to pay tie Escrow llems,
Lender may not charge Borrower for holding and applyiag the Funds, annually analyzing the escrow account, or verifying the Escrow
Irems, undess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. However,
Lender may reguire/osarower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connectlon with this loass anless applicable law provides otherwise. Unless an agreement is made or applicable taw requires interest
w be puid, Lender shall not be required 1o pay Borrower any interest or carnbngs on the Funds, Borrower and Lender may ageee
in writing, however, that interese shall be paid on the Funds,  Lender shall give 1o Borrower, without charge, an annual necounting

-of the Funds, showing credics war deblts to the Funds and the purpase for which each debit 1o the Fuads was made. The Funds are
pledged as additional security fueoailzums sceured by this Security Instrument.

Il the Funds held by Lender sgeeed the amounts permitted to be held by appiteable law, Lender shall account to Borrower
for the excess Funds in accordance wiil the reguirementy of applicable law, IF the amount of the Funds held by Lender at any time
i3 not sufficient to pay the Escrow llems whesdue, Lender may so notify Borrower in writing, and, In such case Borrower shall puy
to Lender the amowit necessary [0 make upiibe deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by tiis Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under Parngraph 21, Lender shatlacquire or sell the Property, Lender, prior to the acquisition or sale of the
Property. shall upply any Funds held by Leader at the tizieeof acquisition or sale as a ceedit agniest the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable lasv provides otherwise, all payments received by Lender under Pasagraphs
I and 2 shall be applicd: first, to any prepayment charges duc ung’Githe Note; second, to amoums pavable under Paragraph 2: third,
to interest dug, fourth, o principal due; and last, 10 any late chirges due under the Note. ’

4, Charges; Licns. Borrower shall pay all taxes, asscssmronts, charges, fines and irapositions attributable to the Property
which may attain priority over this Security Instroment, and leaschoid rayments or ground reats, if any. Borrower shall pay these
ebligations in the manner provided in Paragraph 2, or if not paid in the paaner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall premptiy furnish to Lender all 'nefeds of amounts to be paid under this paragraph.  If

- Berrower makes these payments directly, Borrower shall promptly {furnish t¢ Lender receipts evidencing the payments.

Borrower shall promptly dischiarge any lien which has priority over ihis Secority Instruinent unless Borrower: (a) agrees in
wriiting to the payment ot the obligation secured by the lien in a manner acceptable (o Linder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lendus’s apinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the licn an agreement satisfactory 1o Lende: subordinating the lien to this Security
tnstrument.  If Lender determines that any part of the Property is subject ta n fien whickipay attain priority over this Security
Enstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis{y the iicnor take one or more of the actions
s forth above within 10 days of the giving of noiice.

§. Hazard or Property Insurunce. Borrower shatl keep the improvements now exisling er hereifter erccted on the Propeny
insured against foss by fire, hazards included within the term “exiended coverage” and any cther hazarde, inciuding floods or flooding,
for which Lender requires insurance.  This insurance shall be maintained in the mmounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’'s appeorat ‘which shall not be
unreasonably withheld,  1f Borrower fails to maintaia coverage deserilred ahove, Lender may, at Lender's zphion, obtoin coverage
1o proteet Lender's rights in the Property in sccordanee with Paragraph 7,

All insuranice policies and renewezls shall be acceptable to Lender and shall include a standard mortgage cinuce, Lender shall
have the right to hold the policies and renewals. [T Lender requires, Borrower shall promptly give to Lender all recelpts of paid
premiums and renewal notices.  In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wreiling, insurance procecds shall be applied 10 restoration or repair of the

Property domaged, if the restoration or repair is economieally feasible and Lender's security is not lessened, I the restoration or &2
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be npplied to the sums secured }i;
- by this Security Instrument, whether or not then due, with any excess pald to Borrower. IT Borrower abandons the Property, or does .}
ot answer within 30 days a notice from Lender that the insuranee carrier has offered to setile a cluimy, then Lender may colleet the h-;
insurance proceeds. Lender may use the praceeds 1o repair or restore the Property or ta pay sums secured by this Security Insirament, ‘=

whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or postpone
the due dnte of the monthly payiments referred o in Paragraphs 1 and 2 or change the wnmount of the payments. If under Parsgraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies am proceeds resulting from damage to the Property
prior Lo the acquisition shiall pass to Lender to the extent ol the sums secured by this Security Instrument immedintely prior to the
Beguisition.
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6. Occupnncy, Preservation, Malmtesance and Protection of the Property; Borrower’s Loan Application; Leasiholds,
Harrower shall oecupy, establish, ard uae the Property aa Borrower's prinetpal residence within sixty days after the execution of this
Sccurlty Tustrument and shall conthuue o occupy the Property as Borrowet's princlpal vesldence for ol lenst one yenr afier the date
of accupancy, unless Lender otherwise agrees in writing, which consent ghall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s controi.  Borrower shall mot destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasie on the Property. Borrower shall ke in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could resule in forfeiture of the Propenty or otherwise materially
tmpalr the tien ereated by this Security Instrurment of Lender's security interest,  Dorrower may care such o delnab and rejostate,
uy provided in Parugraph 18, by cousing the actlon or proceeding to be dismissed with a ruling ihat, in Lender's good Fajth
determination, prechuies forfelture of the Borrower's Inicrest In the Property or other mnterial smpairment of tie Fien crented by this
Scourity lnstrument ar Lender's seeurity interest. Borrower shall afso be In default If Borrower, during the loan applieation process,
gave miaterinlly false or innceurate information or statementy (¢ Lemdlor (or [alled to provide Lender with any malterial information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's cccupancy
ol the Property as o principal residence. I this Security [nstrument Is on o teasehold, Borrower shall comply with sl the provisions
ot the fease, 11 Borrower acquires fee thile (o tie Property, the lensehold and e Fee title shall not merge unfesy Lender agrees to
the merger in wriling.

. Protection of Lender's Ripghts fn the Property. [ Borrower {ails 1o perform the covenants mud agreements contalned
in this Security Instrument, or there is o Jegul proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupcy, probate, for condemanation or forfeiture or to enforce laws or regulations), then Lender may do and pay
tfor whaiever is necessas 1o protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums secured/oy.a lien which has priority over this Security Instrument, appearing in court, paying rensonabie sttorneys’
fees and entering on the Plopirty 1o make repairs.  Although Lender may take actlon under this Paragraph 7, Lender does not have
1o do so, Any amounts dishursed by Lender under this Paragraph 7 shall become additional debt of Borrower sceured by this Secarity
fostrument.  Unfess Borrower zad) Lender agree to other terms of piyment, these amounts shall bear interest from the date of
eisburscinent at the Note rate and-shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. [f/Londer required mortgage insurance as a condiiion of making the toan sccured by this Sccurity
Instrument, Borrower shall pay the prerriams required to maintnin the mortgage insurance in effect, I, for any resson, ihe morigage
insurmiee coverage required by Lender lapsaaor ceases to be in effect, Bacrawer shall pay the premiums reguived to obtain coverage
substantisily cquivalent to the morgage invegeice previously in effeet, at a cost substantinlly equivalent to the cost o Borrower of
the mortgage inaurance previously i cffeer, Trempean obternate morgage insurer approved by Lender.  IF substantislly equivalent
mortgnge insurance coverage is tot available, Borrover shall pay 10 Lender cach month n sum cqual 1o one-twelfith of e yearly
mortgage insurance premium being paid by Borrowe: when the insurance coverage lapsed or ceased to be in cffeci.  Lender will
accept, use and retain these payments as a {oss resesvs in licu of mortgage insurance. l.oss reserve paymenis may no longer be
requited, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becornes availabld ind i3 obtained. Horrower shall pay the premiums required to mainiain
nrorlgage insurance in effect, er w provide o loss reserve, antll tae segquirement for morigage insurance ends in aecordsnce with any
written agrecinent between Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent may make reasonable en ries vpon and inspeciions of the Property. Lender shall give
Borrower notice at the time ol or prior to an inspection specitying rersopable cause for the inspection,

10. Condemnution. The proceeds of any award or claim Lo Zamages, direct or copsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyans¢ .3 licu of condemnaiion, arc hcreby assigned and shall
be paitl to Lender,

In the event of a total taking of the Property, the proceeds shall be Gpplied 2o the sums sccured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a part al tiking of the property in which the fair market
value of the Praperty immediately before the taking is equal to or greater than tiic zmount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree tn writing, the sums secured by this Security
instrument shall be reduced by the amount of the procecds multiplied by the following fruci’on: (@) the total amount of the sums
sceured immediately before the waking, divided by (b the falr market value of the Propero iumediately before the taking,  Any
balance shalt be paid to Borrower.  In the event of o pertial taking of the Property In which th Tair market value of the Property
inunedintely befere the taking is less than the amouat of the sums sceured inmediately before thesaking, unless Borrower and Lender
otherwise ‘agree in writing or unless applicable law otherwise provides, the proceeds shall be applied th the sums secured by this
Security Instrament whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the copacmnor offers to make an
award or settle a claim for damages, Borrower [ails (o respond to Lender within 30 days sfler the date the diotice iy given, Lender
is nuthorized to coliect und apply the proceeds, at its option, elther to restaration or repair of the Property or, the sums secured
by this Security Instrnment, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monrthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesranee by Lender Nut o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any stecessor in inlerest of Borrower shall not
upurate o release the Habillty of the original Borrower or Borrower's successors in interest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand maede by the original Borrower or Borrower's successors in
interest.  Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right
or remedy.

12. Successors and Assign: Bound; Joint and Several Linbility; Co-Signers, The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Borrower's covennnts and agreements shall be joint and several.  Any Borrower who co-signs this Security Instrument but does not
exceute the Note: () is co-sigolng this Sceurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is nol personatly obligated o pay the sums secured by this Security
Instrumcat; and (¢) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the rerms of this Security lostrument or the Note without the Borrower’s consent.
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13, Luan Charges, I the losn secured by this Secority Tnstrument by subject 1o a law which sets maxhinum loun charges,
antd that law is Tinally interpreted so that the interest or other lonn charges collecied or to bo collected In connection with the lonn
exceed the permitied limits, then: (0) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permtitted it and (b any sums already cellected from Borrower which exceeded permitted Timits whl bo refunded 0 Borrower,
Lemsler may choose to make this refund by reducing the principal owed under the Note or by muking a direet payment o Barrower,
It a refund reduces principal, the reduction will be treated as a parttal prepayment without any prepayment charge undes the Note,

14. Nothees.  Any notice te Borrower provided for in this Securily Instrumenl shall be given by delivering it or by mailing
it by frsl elass mstl unless applicable law requires use of anotber method,  The notice shall Be direcied to the Property Address or
any other address Borrower designates by notice 1o Lender,  Any notice to Lender shall be givea by first clnss mall to Lendee's
adetress tated herein ar any other address Leader designates by notice to Borrower,  Any notice provided for in this Security
Inatrament shail e dectied to have been given @ Barrower or Lemder when glven as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by Tederal law and the lnw of the Jurisdiction

_in which the Property is localed. In the event that any provision or cliuse of this Security Instrument or the Note conflicts with
applicable lnw, such conBict shall not alfect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conlflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Naote and of this Security Instrument.

17, Trauster of the Property or o Beneficial Interest in Borrower. I all or any part of the Property or any interest ig
it is sold or wansferred (or if a beneficlal interest in Borrower s sold or transferred and Borrower is not a natural person) wlthoul
Lender’s prior writtes consenl, Lender may, at its option, require immediate payment inn full of all sums secured by this Seearily
fnstrument.  However, (his option shall not be exercised by Lender il exercise is prohibitecl by federal law as of the dale of this
Sccurity Instrument.

If Lender exereisesshis option, Lender shall give Borrower notice of acceleration,  The notice shall provide o period of not
iess than 30 days from the fite b notice is delivered ar mailed within which Borrower muse pay afl sums secured by this Security
lnstrument. 1f Borrower fails 10 oy these sumg prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Seearity Instrument withov? fusther notice or demandl on Borrower.

18, Borrower’s Ripht to Réms (ate, 1F Borrower meets certain conditions, Borrower shall have the righi te have enforcement
of this Security Instrument discontimetd at any time prior to the carlier of: (a) § days (or such other period as applicable law may
spectly for reinsintement) before sale of thy Prhpzety pursuant to any power of sale contadned jo this Securicy Tnstrutiend; or () entry
of a judgment enforcing this Seeurity Instruimeont. Those conditons are that Borrower: (0) pays Lender all sums which then would

+ due under this Security Instrument and the Nose ay il no acceleration had occurred; (b) cures any defaul: of any other covenants

- or agreements; (c) piys all expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonabie avorneys’

" fees; and () takes such action as Lemder may reasorably require to assure that the licn of this Security Instrument, Lender's rights

in the Property and Borresser's obligation 1o pay the sams secured by this Security [nstrusoent shall continue unchanged. Upon

. reinstatement by Borrower, this Security Instrument and he obligations secured hereby shall remain fully effective as if no
~ acceleration had oceurred.  However, this right to reinstate shall not apply in the case of nceeleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The (Noic or a partial interest in the Note (together with this Sccurity

Instrument) may be seld one or more times without prior notice-ts Zorrower. A sale may result in a chunge in the entity (known
“as the “Loan Servicer™) that colleets monthly payments due under tae 9nie and this Sccurity Instrument. There also may be onc or
moie changes of the Loan Servicer unrelated to a sale of the Note, I taerz is a change of the Loan Scervicer, Borrower will be given
written notice ol the change in accordance with Paragraph 14 sbove and #pplicoble taw, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mads.) The notice will also contain any other information
required by applicable law.
‘ 20. Hazzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on or in the Property. Borrower shall not do, nor allow ainyone 2lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall notgnply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to te épnrooriate to normal residentinl uses and
o aminmennnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, ¢ mnaned, lawsuit or other action by any

" governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Envirommental Law of
which Borrower has actual knowledge. [f Borrower learrnis, or is notified by any governmentm or ccgulatory authority, that any
removal ar other remediation of any Hazardous Subsiance pffecting the Properly is necessary, Barrower shall promptly tike all
necessary remwedind actions in accordanee wlth Environmental Law,

Az used in this Paragraph 20, "Husmardous Substanees” are those substances defined as toxie or/npeardous substances by
Environmental Law and the Following substances: gasoline, kerosene, other flanumable or loxic petroleum priducts, toxic pesticides
ant! herbicides, volmtile solvents, materinls conlaining asbestos or formaldehyde, and radioactive materials. As ared in this paragraph
20, “Environmental Law” means federal Laws and laws of the jurisdiction where the Property is located that retie to health, safery
or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior te acceferation Following Borrower’s breach
of any covenaut or agreement in this Security Instrmment {but not prior to neceleration under Paragraph 17 unless applicable

- law provides othevwise). The notice shall specify: () the default; (b) the action required to cure the defauli; (0) a date, not
less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) ¢that failure fo
cure the defanlt on or before the daie specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ond sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleraiion and the right to assert in the foreclosure proceeding the nen-existence of a default or any other
detense of Borrower to ncceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Leader ad lts optlon may regulre immediote payment in ful) of oll sums secured by this Security Instrument without furiher
demand and may Forecivse this Security Instrument by judiciol proceeding, Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided In this Parageaph 21, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Eomestend, Borrower waives all right of homestead exemption in the Property.
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24, Riders 1o Chiv Securily Instrument, IF one or more riders are executed hy Borrower and recorded together with this
Securlty tastrument, the covenants ind agreements of ench such rider shall by incorporated into and shali amend mid supplemoti the
- covenans and agreements of this Securlty Insirument ns i the rider(s) were a part of this Security [nstrumed,
The following riders are attached:
1~4 Family Rider

BY SIGNING BELOW, Dorrower sceepls and agrees to the derms and covenants eontiined in this Seeurily strament
and Bt any riderts) exccuted by Borrower and recorded with 11,

Cf_/s‘/-:q,&’/// %%]L‘VW{,‘,&-’( p/ﬂ\j’ M /[L/ZNLI/; v

JOSEPH A VOGENTHALER CLARA V PALMEJAR (f

o
- /

Lo s - T *
L:‘-‘*{f?r':fc-at-'"/'/- Pttt L . / il L
AGNES H PALMEJAR ., / THOMAS " B VOGENTHAT

; PR ,’ o
k/)jz{l/ZLQ Z . )/é"qg» 54

S¥LVIA M VOGE_‘N;I‘HALER

[Spuce Hclow Flm sane For Achnnwleigenvent]

STATE OF ILLINGIS, County of COOK

I the Undersigned, a Notary Public in and for said county and state, do hereby certity that 7 /

JOSEPH A VOGENTHALER, MARRIED TO ANN PALMEJAR-VOGENTHALER
CLARA V PALMEJAR, AMMMARSYED A WwIDow <f

AGNES H PALMEJAR, AJNM D SINGLE NEVER MARRIED c#7”
THOMAS E VOGENTHALER, &=

SYLVIA M VOGENTHALER, HIS WIFE s

p"rson.:lly known 1o me 1o be the same person(s) whose name(s) Is(are) subscribed to the foregoing instrumenty, appeared before me
this day in person, and acknowledged that he/she{l hcy signed and defivered the said instrument as his, her K)j free and volunfary
nct, for the uses and purposes therein set forth. -

Given under my hand and official seal, this 22nd day of March, 1994
My Commission expires:

ea  FA gL MDE =

Howry Pubﬂc

Prepared By:
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1-4 FAMILY RIDER 61300146
Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 22nd doy of Maxrch, 1994
nd is ircorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Seeurity [astrument”) of the smme date given by the undersigned (the "Borrower”) 1o seeure Borrower's Note Lo

MARGARETTEN & COMPANY, INC., a corporation organized
and existing under the laws of the astate of NEW JERSEY

(the "Lender™) of the same date nnd covering the property deseribed in the Sccurity Instrument sind loeuted al:

1255¢ ADDISON, CHICAGO, IL 60613
Frogetly Atkdicas

1-4 FANIL Y. COVENANTS, In acddition to the covenants and agrecments made in the Security Instrument,
Borrower and Lencded fvsner cavenant and agree ns follows:

A. ADDITIONAL FPOPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the praperty
described in the Security Instiuraens, the following items are ndded to the property description. and shall also constitute the
Property covered by the Seeurily Instrument: building materials, appliances and goods of every natare whatsoever now or
hereafter located in, on, or used, or tnended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distriouting heating, vooling, electricily, gas, water, alr and light, fire prevention and
extinguishing apparatus, security and aceZss control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, sefrigerators, dishwashers, dlisposals, washers, dryers, nwnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mi‘rors, cabinets, panelling ind attached floor coverings now or hercafter attached
to the Property, all of which, including replaceriems and additions thereto, shall be deemed to be and remain a part of the
Property covered by this Security Instrument. AMnf the foregoing together with the Property described in the Sceurity
tnstrument {or the leasehold estate if the Security Indtrument is on a leasehold) are refereed to in this 1-4 Famlly Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WY 1AW, Borrower shall not seck, agree to or make o change
in the use of the Property or its zoning classification, unless Lendzr has agreed in writing to the change, Borrower shall
comply with all laws, ordinances, regulations and requirements Gf pay govermmental body applicable to the Property.

C. SUBORDINATE LIENS, LExcept ay permitied by fede:ai law. borrower shall not allow any Uen inferior (o
the Sceurily Instrument o be perfected against the Property without Leadre’s | rior written permisston.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agiaas: rent loss in addition to the ether hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE"” DELETED. Uniform Coverunt 18 is deletesd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agre: in writing, the first senience
in Uniform Caverant 6 concerning Borrower's occupancy of the Property is deleted. AW rmmaining covenants and
dgreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, alter default, Borrower shall assign »o-Lender all leases
of the Property aud all security deposits made in connection with: leases of the property, Upon the assigument, Lender shall
have the right to medify, extend or terminate the existing leases and e execute uew lenses, in Lender's sole discretion. As
uscd in this Pacagraph G, the word “lease” shail mean “sublease” {f the Security Instrument is on a leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
atrsoiutely and unconditionally assigns and transfers to Leader oti the renis and revenoes ("Rents™) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive
the Rents until {i) Lender has given Borrower notice of default pursyart to Paragraph 21 of the Security Wnstrument and (ii)
Lender has given notice 10 the tenant(s) that the Rents arc to be paid to Lender or Lender's agent. This assignment of Rents
conslitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums sccurcd by the Security Instrument; (ii) Lender shail be
entitled to collect and receive oll of the Rents ol the Property; (iit) Borrower agrees that each tenant of the Property shall
pay nll Rents due and unpaid to Lender or Lender's agents upon Lender's written demand (o the tenant; (iv) unless applicable
law provides otherwise, all Renis collected by Lender or Lender’s agents shall be applied first to the costs of waking control
of and managing the Propeny and collecting Rents, including, but not limiled to, attorney’s fees, raceiver’s fees, premiums

MULTISTATE 14 FAMILY RIDER Foem 1172 9050

MAR-60LS Puge 1 of 2 (Rev, 8/93)
Raplaces Hev. (YY)

LOTLLODG




i UNOFFICIAL COPY |




UNOFFICIAL COPY,

o receiver's bonds, repair and  malntenance costs,  nsurance
premiums, wxes, nssessments and cther charges on the Property, and
then to the sums sccured by the Scewrity [nstrument; (v) Lender,
Lender's agents or any fudicially appointed recelver shall be linble 10
account for only those Remts acwally received; and (vi) Lender shall
be cititled to have @ receiver appointed to take pouscssion of and
manage the Propenty and eollect the Rents and profits derived trom
the Property without any showing as to the inadequacy of the Praperty
as security.,
If the Rents of the Property are not sufficient to cover the cost of taking contro) of and managing the Property and
of collecting the Rents any funds expended by Lender for such purpases shall become indebiedness of Borrower 1o Lender
seeured by the Security Instrument pursuant to Uniform Covenant
7. Borrower represents and wareants that Borrower has not execuled any prior assignment of the Rents and has not
and will not perform any act that would prevent Lemder from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or malntain the Property before or after giving aontice of default to Borrower, However, Lender, or Lender's agenrs or a
*judlcinlly apprited reeciver, may Qo so at any time when o default occurs, Any appllcution of Rents shall noy cure or walve
any defaubl or e plldate auy other right or remedy of Bendor, Thin nsslignment of Rents of the Property shall tarminale when

all the sums secnred by the Security Instrument are paid in full,

1. CROSS-SLYAULT PROVISION. Barrower's delault or breach under any note or agreement in which Lender
has an interest shalt b @igach under the Security Instrument amd Lender mnty invoke any of the remedies permitted by (he

Security Instrument.

BY SIGNING BELOV/ Gorrower aecepts and agrees (o the terres and provisions contained in this 1-4 Family Rider.

//2‘-7«'/;4/ /W’TZ' Flet Claia V. /’;,)/"jﬁt‘?éﬁ;l

JOEEPH A VOGGNT 1.ER CLARA V PALMEJAR U
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