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MORTGAGE

THIS MORTGAGE ('Sdcldly Instramont s gvanon MARCH 10TH, 1994 Thu mortgagcrlu -
DEPT- Ul f\H‘BhUH‘IG . $35.30 §

|JOHN FOMNALSKY AN UNMARRIED BERSON . . . TELL TRAN A7 03/20/94 1530200
b ‘ TR Y e =P A 14
MY COUNTY RECOROER”

“Y'Barcower’). This Securiy Instruriesk i givento ~ MIDAMERICA FHDERAL SAVINGS BANK

which is orga{n@gd and emstlng under the laiws af ‘ UNITED S’I‘A’I‘ES OE AMERICA L. .. ,andwhose
addressls 1001 § WASHINGTON S'I‘. I"AkERVILLE. IL 60566 v
T o o '“Lnndﬂr“) BormWor owés Lundcr Iho ‘principat aum of
CEIGHTY THOUSAND AND NO/L00 e e
| o " Dol US$  ea,000000 )
This dabt Js evidanced by Borrower's note daled the same dato as.this Security Instrument ("Note®), which provides for monthly
: :'paymams with the fulk debt, if not pald earlier, due and payabia on .. ABRIL 1, 024
This Security instrument secures ta Lender: {a) the mpayrronl of the duot nvldencad by tha Note. with’ interest, and Al runewala.
axtansions and modlﬂmhons of the Nole; () the payment of ol ol‘wr SUMS, /it lnturast mtvanwd m‘dur ;mragmph 7o pmtnct iho
security of this Sacurity instument; and () the podormﬂnce of Bormwmn cove’ wiild ﬂnd agraatnonta under this Snrurily Instrumant
-‘.ams i Nulu fror thiy purpmtu Batrower doen hnruhy mongngn, gmnl and convey u Lo ,dqr the follawing described property located
o . COOK ... County, Ilimors
7 UWIT 25W TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTEIU:;"‘ 1IN THE COMHON .
.,F‘LEMENT:: IN BERW‘IN HANOR CONDOMINIUM AS . DELINB}\’I}ED AND HE% TNF‘D IN THE
‘ _D:;L‘LARATION RECORDRED AS DOCUMENT NO, 93765935 IN, THE. é‘éﬂ;m"‘s;'/ A/ py/ ﬁquth { 1/4 of
'SECTION 31, TOWNSHIP 39 NORTH, . RANGE 13; E:AST .QF 'THE THIRD PRINCTPAL . /
MERIDIAN, IN COOK COUNTY, ILLINOZS. . . ... . . ). S

R MORICAGEOR ALSO HEREBRY GRANTS TO THE ."EIHGAGEB, ITS ‘SUCCESSORS AND PJSI@QS.
RIGHT AND EASEMENTS APPURI'EQANT 10 THE SUBIECT' UNIT DESCRIBED ‘HERETN; THE AYGHTS AND
' FASEMENTS FOR THE BENEFIT OF SATD UNIT SET FORTH IN THE' DECEARATION OF CCX\’XMINIUM.
T OTHIS MORTGAGE IS SUBJECI‘ TC ALL RIGHTS, EPAS:EI'IENTS AND MWTS, ‘RESTRICTIONS, AND'
P.ESBRVATIONS MTADIED IN SAID DECLARATION THE™ ‘SEME AS THOUGH 'THE PROVISIONS OF SAID ‘
CPLILN, 1531424(‘-”4 DEﬁIARATION WERE RECITED PAND STJ.PULRTED AT LENGTH HEREIN.

.‘--,.\.v_'hi‘éﬁhas_lha addrﬂss of 3845 S GUNDER..ON UNIT 2 SW. o . BERWYN oy

S o P dress™);
o iinots .~ 604 |zm(:u lo] N mpem/ Ad )
o TOGETHER WITH an the lmproveman\h now or hereaﬂer areclﬂd on me property, and an uasemama appunenancus. nd ﬂxtuma
o naw or hereafter a part of the property. All replacements and. additions shall also b coverad by this Secuslty Instrument. All ot the

Maragoing is mfarad to in this Secunty lnslrumant as the "Pmpeny

g runvw 'he Pwperty ar*d lhal the Property is unencumbered excepl for enr.umbrances of record Bormwer warrants and wrif'
detend generally the title to the Proparty against all claims and demands, sub;ect lo any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with limited variat onﬂ

E ;'hy junseiction o constitule a uniform security instrument covering real propeny, 5_)
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Al insurance paiicies and renewaty shall he acceptable to Lender and shall include a standard mortgage clausa. Lendor shall
hm- the nght to hold the policios and renewals, If Landar requires, Botrower shall pramptly give to Lander_ ol receipts of paid
L pramins and renawal natices, In the nvcnl ol Iuss. Borrower ghail give. prompt notice, to the insurance causier and Landar Lender
i may make praot ol foss il not made promptly by Borrower.
_wd  Unleay Lender and Borower atherwise agree in wntjng. msurance procecds shall ba upplied to raamrntion or repn r oi tho F'rupeny
:?}nmu ged, If the restoralion or repalt is ecoromically feasible und Lendar's sacurity | is not !monod If the malorudun or repair Is not
>hronomicaliy feasible or Londer's securlly would be lessensd, the insurance procesds shall bo applled 1o lhe sums secured by thls
{-«aecun.y Instrument, whether or not then dug, with any excess. pald to Borrower, i Borrowar ahandons the Property, or does not
Canswer within 30 days & nolice from Landor zhat the insurance carrler has offered to aetlie a clalm. !hen Lender may collect the
J"s'lnsuruncu praceeds.  Londer may use the procasds 0 rupn1r OF. restore the, Praperty or. 1a pay ﬂums socured by this Securily
instrument, whother of not then due. The 30-dy. period wtil begin. when the noucu I8, gl\mn
. Untess Lender and. H4oir owar ommwisa aprew, in wmlng. any nppl ynﬁon of pracaad‘i 1o pnnclpai smﬁt not mqund or postpone lhu
dua chpto of they meanthly, pavients telerred to In paragraphs Y and 2 or chango the amount ol the pnymunln 1f undpr porngmph 21 lha
Froparty 18 acoumrad by Lender, Borroweru right to any insurance pollcles and, procoeds resuwng from dnmagas o the Property prior lo
the acquisiion shall pass io Lender to the extent ot the sums ﬂacumd by this Securlly Inslrument immediately prior to the acquigition,
~ 6. OQceupancy, Proservaticn,. Malntonunce and Pruloctlon ol the. Proponty; Eormwma Loan Appllculion. Launohnldn.
. Barrower shall occupy, establish, ani ure, the Property as Borrower’a pnnclpal reﬁiaance wﬂhin sixty daya alter 1hn execullon of this
Security Ingirument and shail continie (o/"<Gupy the F’roperty ag Borrowws prlncipu! res}dance for gt least one year after the dnte of
gecupancy, uniess Lender otherwiza agreas i wiiling, which conaenl shali not be unrensonahly Mlhheid or unless sxtenuating
circumstances exist. which are beyond Barrowe:'s conirol, Borrawer shall not des!roy, damage or impair the Froperty, allow the
" Property lo deteriorale, or. commit waste on the Pro panr Berrower shall be In default if any forfalture aclion or procead#ng. _whelher
clvil or eriminal, 15 begun that in Lender's good failh jucyemant couid rgsult in forfalture ol !he Proparty or o!harwisa -malerially Impalr
tha lien craatad by thia Sacurity instrument or Lender's secdrity Interest, Borrower may fure ssuch a delauh und. ml{mtim, ns pmvided
i paragraph 18, by causing the action or proceeding 1o be e nfnsed with a rullng that, In Lander‘a good faith dalnrminul}on. prqqluc'lqgl
fortaiture wl thes Borrower's intarest in the Propurty of othm Anateszt Impnirmum ot the fier croated by this Security instrument or
Lﬁmlm G HLoUtY interest. Horrawer shall also be In datmm i Bauuwar. Mwing. tho loan applicetion, process, gave malertally, Inlse g1
inpccunyle tiformation or stalements Lo Lender (or lalled {o provlde lﬂn Ja; with any materal lntarrnntion) in cpnnecuon with e lcmn
evidenced Dy the Note, scluding, but not limited te, representations cgice. nng Borrowurs occupancv of the Property as, a prlncipul
resicence 1t this Security Jnstrumeant |s an a Jensehold, Borrower shalj qom,:ly Aith all the prov!aions of the leate, If Borowar nequires
foe titla to the Property, the leasehold and the fae tille shall not marge unjess Lendar agrees lo the mergar In wrftlng
7. Protaction of Lender's Rights In the Property, If Borrayar & tnila to porform-iia coviznants, and agreements contained in miﬂ
Sacurity Instrument, or there is o legal procaading that may ulgnlﬂcnntly affecl Lenaar's pghts In the Property {such ag proceedsng i
" bankruplcy, probate, far condemnation ar lodeiture or to enlarce Jaws or rqgulul*on..), Vs Lender may. do and pay for ‘whatsver is
necagsary to protect the value of the Property and Lender's rights | In the Propeny Lenae 8 fciions mny inglude paymg any sums
secured by a lien which has priority over this Security instrument, appearlng in gourt, paymg reacanahle attomays !eus and anleiing on
the Praperty to make repairs. Although Lender may take aclion under this paragraph 7, Lender doea not have to da so.
Any ampunts disbwsed by Lender under this. paragraph 7,shall hacome additional dam of Boy'ower secured by this Sawﬂty,
- Ilnstument, Unless . Borrower and Lender agres o other lurrns of ‘paymenl, Ihev.e amounls shall Loar intorest rom the dote of
diabursament at tha Note rate and shall he payabie, with interest _upan nolica from Lendar o Bcrrower ruquez.np, nayment, .
8. Morignge nsurance, it Lender required morigage insurnnce as a congdition of making the loan sacurad by lhls Sacurliy
Jnstrument, Barrower shal pay the pramiums required to maintain the mortgage insurance in effect, If, for any reason, the morigage
insurance caverage requirad by Lender lapses or ceases o be in afect, Bomawer. shall pay the prern,lums raquired to obtain coverage
substantially oquivaient to the mortgago insurance previously In, eﬂect, al a cost aubamnllally equivalent la the coat to Borrower of the
morigage insurance previgusly In effect, from un alternate morigage Insurer approvad by tender, If subﬁtanualfy aquivalent morlgags
ingurance caveraga is not avallable, Borrower shall pay lo Lender each month o sum ‘aqual.to ane-tweltth of the yeary morigage
~ insurance premium being paid by Burrower when the Insurance covamge |apsed or cansed lo ke in effect. . Lender will accept, use and
. retain thase paymenls as a loss reserve in Jieu of mongage insurance.. Loss raserve payments. may no longer be required, al the.aption
of Lendar, It mongage insurance coverage. {in the amount and for the penod that.Lender requires), provided by an insurer appravad by
Lender again becomas availlable and is obtaingd.  Borrawer shall pay the premiun]s.faqulred:tqmain;a!n-modgage, insurance.in eﬁect,,
or 1o provide a loss reserve, until the requirement for mortgages insurance encds.in accordance with any written agreemant belween,
Borrawar and Lendar or applicable law,
9, Inspectien. Lunder o its agenl may make reasanable onlrles upon and mspecuona ol 1he Propeny Lender srall qwe
Br.'nuwer notice at the time of ar prior lo an Inspection spacifying reasonable cause for the inspection,
10, Condemnation. The proceeds of any award or claim for damages, direct or consequenual in connecnon wﬂh any
~ gondemnation or other laking of any part of the Froperty, or far conveyance In liew of condemnation, are heraby assigned and shal! be

. pald to Lender.

[y
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18, Borrower's Right to Reinstato. if Borrowar meata certain condltlons Bnrrawm shall have the right to have anforcamant of
thrs Secyrity Instrument disconﬂnued al any time prior to the aarlier of; {a). 5 days (or such other pericd as applicable iaw may specify
‘ e er roinsiunmant) bafore mlu at the Prnnmy pursuant to any power ol snln containud |n thia ,»m:urity Inatuimnent; of (IJ) entry of a
_’3 [,,_,mdgnnmm untirging this Apcur ity lnsirimant,  Thone aonditions are mm Bcumwm (n} paye ant!ar all wuma whioh !nun wanld be dug
: "*mnjm thin Sty Instrument and the Nolte oy it ho accelaration hml ocuurmd (b} cures uny default of any othar covernnts or
3 ? agrmemants; (6} pays olf exponsens Incarrad in anforcing this Sacurity Instiument, Including, but not limitad to, rensonatie nlmmayﬁ'
vy foon, and {d} toke such actien as Lender may reasonably require to assurg that the llen of this Security Instrument, Lender's nghis in
> & the Property and Borrower's abligation to pay the. sums. gacured by this Security Instrument shall coniinue uncharged. LUpon
reinstatement by Borrower. this Sacumy instrument and the obiigaliors secyred hereby shail remain.fully atfactive as i no nccelerauon

had oqcurra'l Howaver, this right to reinstate shali not apply in the case of eu*ce[a'u(ion under puragraph 17.

10. Bale of Note: Ghange of Loan Sarvicer, The Nete or pordal nterst in e Note {together with this Socurity insirumant) may
be. sold gne or mora limes yithaut prior nolice to Borrower, A sale may {esiiil.in a change |n the entity {known as the “Loan Servicer”)
rhat collncts manthly paymes due under tha Note and this Securlty Instrumant, There aise may he one o mere changes of the Loan
Servicer unrelated lo a sale (f e Note. It thers Is a change of the Loan Servicer, Borrower will be given written rotice of the change in
accordance with paragraph 14/absve and applicable law, "The notice will state the name and address of the new Losn Servicer and
address o which payments sheuld hemade. The notico will also contaln any other informalion required by applicable law.

20, Hozardous Substances, Heiewer shall not cauua or permit the presunca, use, disposal, storape, of ralonse of any
Muzortons Substnnees on of in the Proneriy. Borrower shall not do, nor allow anyone alse to do, anything affecting the Properly titit la
in violnlion of any Environmental Law. The piecr ding two sentences shall nit apply to the presence, use, or starage on the Property of
small quantities of Hazardous Substances thut are generally recognized to be appropriate to normal residentiai uses nnd to
maitenance of the Property. ‘ S

: Borrower shail promptly give Lender wriltan nolice o any Investigation, claim, demarnd, lawsuit or other action by any governmental or
regulatory ngency or privato perty involving the Property rad any Hazardous Substance or Environmental Law of which the Borrowar
has notual knowledga, |t Borrowar laarns, or I8 nolifind by any governmentat or regulatory authorlty, that any removal or other
ramatiation of any Hazardous Substance affecling the F'rupeny a rmesm:'y, Borrower shall prumpliy take nll necossary ramedial
aclions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslnnces are !h:\'a subslancau deﬁnud as toxu. or hazardous substunces by
Environmental Law and the lollowing substances: gasoline, kercsene, ather flzmmable or loxic petroleum products, toxic pesticides and

" herbicides, volatile solvents, materials containing asbesios or fermaldehyt?; 7znd radloaclive materials. As used in paragraph 20,
"Eparonmanti Law' means federal taws and laws of the jurisdiction whaere tha-Froperty I8 located that relate to health, safety or

envirenmental protection,
NON.UNIFORM COVENANTS. Borfower and Lander further covenant aiid agreo ds 10licws:

21, Acceleration; Remedies, Lender shall glve notlce to Borrower prior to accelerstorn ‘ollowing Borrower's breach of
© any. covenant of agreomers In this Security Instrument {but not priat 1o ncceleruﬂm under paragranh 17 uniesa applicable faw
- provides otherwise). The notlcc shal) spacity: (a) the default; ®) the n-.tlor requlrod to cure tire de Jault; (c) & date, not less

than 30 days from the date thc notlca la glven to Borrowaer, hy whlch tha deluult must he curcd una et fallure to cure thn
dofsult cn or brlore the date sprcliled In the notice may result In ‘acoolocation of the wuma werdrad by this Seeurity
Instrument, toreciosure by Judicial proceeding and sale of the Property. The notice shall turther Inform Sciawer of the right

to relnstato ofter acceloration and the right to assert [n the foreclosure proceading the non-axistence of a dafault or any other
dulense of Burrower to ncceleration and foraclosure. If the dofault la not cured on or befere the date spocified in the natice,
Lender at ts sption may require Immediate payment in tull of all sums secured by thia Sacurlty Instrument without further

. demand and may foreclose this Securfty Instrumont by |udlcial procaeding. Lender shall ba entitled to coilect ail expenaos
" inourred In pursulng the romedies provided In this paragraph 21, Including, but not limited to, rensonable attorneys’ fess and

" vosta of title evidenca,

22, Release, Upon payment of all sums secured by thix Securily Instrumant, Lender shall releasa this Security Instrument without

charge to Borrower. Barrower shall pay any recordation costs,

29, Walver of Homestead, Borrower walves alf right of homestead exemption in the Property.

1041 (2/01) pego S of 8
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{1 Yaar Treasury index - Rato Caps)

THIS AGJUSTABLE RATE RIDER 1s made this 18TH day of MARCH .19 94 ,andis
incorporated into and shall be deomed o amand and supplement the Morigage, Jeed of Truast or Security Dead {the "Secursity
(nstrument”) of the same date ¢given by the undersigned (the “Borrowear*) 1o sacure Borrowar's Adjisstable Rate Nota {the "Note) to

MIDAMERICA FEDERAL SAVINGS BANK
{tha "Lenda:"} of the same date and covering the property describiid in the Sacurity Instrument and locatled
at 36845 & GUNMNDERSON UNIT 2 SW, BERWYN, ILLINOIZ €0402

[Frrupenty Adlchinnn)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE YHE HORROWER MUST PAY,

ADDITIONAL COVENANTS, |n addilion lo the covenants and agregments madea In the Security instrument, Borrowat and Lander
. furthor covenant and agree os follows:
A, INTEREST HATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intereatrale of 6,625 %, The Note provides for changes in the interast rate und the monthly
o payments, as lollows:
‘4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{/) Change Datos
Thea intarest rate | wilf pey o.ay change on the firat day of APRIL 18T , 19 97 , and on that day avery
12th mopth therpalter  Each dzie sn which my inlerest rate could change is cailod a "Change Date.”
{B} The index
Baginning with the first Changu-Urie_my intarest rate will be based on an Index. The “Index" is the waakly average yiald on United
States Treasury securities adjusted to 7 constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index tigure available as of the date 45 dr.vs pelors ench Change Date Is called the “Current {ndex.*
if the index is no lenger available, the Noto Holder will choose a naw index which is based upon comparable information. The Note
Haolder will give me notice of this cheice.
(C) Calculation of Changes
Rafore sach Change Date, tha MNole Folder will ( alcu ate my new Intereel rate by adding THO AND THREE
QUARTERS percantaga points {  2.750 %) to the Current Index. The Note Halder will
than roundd the rosult of this addition to the nearest one aigbth af one percantage point (0.125%). Subject to the limils stated In Seclion
© {2} belaw, this rounded arpount will be my now interest rate 1.t the next Change Dats.
. The Note Holder wilt Lhen determine the amaunt of the mur iy payment that would be sulficient \o repay the unpaid principal that |
© . am expected o ow? at the Change Date in full on the maturity dat~ aimy new Interast rale in substantizlly equal payments. The rasull
" .ot this calculation will be tha new amount of my monthly payment,
{2} Limits on Interest Rate Changes
The interast rate | am required to pay al the first Change Oate will e Fa preater than 8.625 % or less than
6,625 %. Therealter, my interest rate will never be.nricased or decreasad on any single Change Date by more
~ than two percentage points (2.0%) from the rale of intarest | have been payiry 0r the preceding twelve months. My Interest rate will
naver be greatar than i2.625 %. which s called the "Maximumn Rate”,
or less than 6.625 %, which is called the"viinimum Rate®,
{E) Elfectlve Date of Changes
My new intarest rate wili becoma effective on aach Change Date. | will pay the ainavnit of my new monthly payment beginning on
the lirst monthly payment date alter the Change Date until the amount af my monthly payme i £ hanges again,
{F) Notlce of Changus
The Note Holder will deiiver or mail to me & notice of any changes in my interest rale and tha jincunt of my monthly payment bafore &1

the effactive dale of any change. The notice will include information required by law to be given m2 and alse the tite and telephone  ~2
number of a person who will answer any cquestion | may have regarding the notice. ;C,-"
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER r-a
Uniform Covenani 17 of the Sacurity Instrument 1s amended lo read as follows: ) ds

Transier o1 the Property or a Benelicial Intorest In Borrower. 1 all or any part of the FProperty ar‘ary Interest in it is soid or
vanstarrad (or it a beneficial interest In Burrower is aold or ransferred and Borrower Is not a natural persor; ~mhout Lender's prior
writtan consen!, Lender may, at lts aglion, require Immadiale payment in full of all sums secured by this Security 'nstrument. Howeaver,
thos opton shall not be axercisad by Lender if exercise s prohibiled by federn! law as ot the date af this Sacuiity \nsqument. Lender
also shall not exorcise this gption if: (a) Borrower causes to be submitted to Lendor information required by Lender to evoluate the -
intervted tranaferee as if a new lpan were heing made to the transferse; and (b) Lendas reasonably determines thal Lender's security
will not be inpaired py the foan assumption and that tha risk of a breach of any covenant ar agreement in this Security Instrument is
acceptable to Lender. .

To the extent permitied oy applicent: law, Lender may rharge a roascnable fee as a condition to Lenders consent to the loan .
assuwmption. Lender may also reguire the transferee to sign an assumption agraement that is accaptaple to Landar and that cbligates
tha transtoree o keep all the promises and agreements mado in the Note and in this Socurity instrument. Borrower will cantinue to bhe

- obligated under the Nole and this Security Instrumen! unless Lender releases Borrower In writing.

if Lender exarcises tha oplion to requira immediate payment if fuli, Lendear shall give Barrowsr notice of acceleration. The nolice
shall provide a pernod of not kass than 30 days from the date the notice is delivered or malled within which Borrower must pay all auma
secured by this Securily Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any
ramechas parmutted by this Secunty Instrument without further notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agraes to the terms arxl covenants contai in {his Adjustable Rate %r

///g Zii t /
_k__f -”—\—k_)\ (soar
Jny-ﬁq FORNAE,SKY ) Barmower

(Saal

-Bouownt

MULTISTATE ADJUSTABLE RIDER - AR 5-2 - Skngla Family - Fannio Maa Ua#orm nstrumaen) 1018 {2/}
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THIS CONDOMINIUM RIDER 1s madn thin m't'u o dny ofl N!.I\HCHi 18 94
* gnel Is Incorporated into and shall be deamod o amend and supplemant the Morigage, Daed of Trust or Secunlly Dend (the "Security
Instrument”) of the sama date given by the undersigned (the *Barrowar") to secure Borrower's Note to
MIDAMERICA FEDERAL 3AVIN(S BANK {the "Lander®)
of thn sarme daty amd covenng the Praporty deschibsd in the Security Instrumont and located at:
1845 8 GUNDERSON UNIT 2 SW, BERWYN, IL 60402
[Praparly Adiclosa)
The Property meludes a unilin, tegether with an undivided interest in the common elements of, a condominium peajoct known g

BERWYN MANOR CONDOMINIUMS
[Mame of Gondominkum Peoject]

{the "Cendominium Projact’),  # the owners association or other antity which acts for tha Condominlum Projact {ihe “Cwners
Associnlion”) helds title to property for tho banefit or uge of ta mambers or shareholdors, the Property also includen Borrower's interast
in the Owners Association and the uaes, procesds and benafits ef Sorrower's inlares!.

CONDOMINIUM COVENANTS, In addition {o the covenants and agroements made in the Securily Instrumant, Borrowar and Lender

further covenant and agree as/fellows:
A, Condominium Obligeiors, Borrower shail perform all of Borrower's obligations under the Condominium Project's Constituan!

. Doguments  The "Constiiuent Documents” are he: () Declaralion or any other document which creates the Condominium Projaet; ()
~ hydaws. i cnde af tagulations; anefiv) other aquivatent documents.  Borrower shull promplly ‘pay, whon due, all duos and
ausousinunls mpoesed pursuant to the Coralituent Docurmenls.

8. Hazard Insuranco, So long as the Gwners Association maintains, with a genorally accepted Insurance carrier, 8 "master" or
“blanket” policy on the Condeminium Project which is satisfactory to Lander and wihich provides insurance coverage In the amounts, for
the periods, and against the hazarde Lender requirss, including fire and hazards Included within the term "extended coverage,* then:

fi Lender yaives the provision In Uniform Cavenant 2 for the monthly paymant to Lender of ane-twelfh of the yearty premium
Instoliments for hazard tnsurance on the Propsny;and '

(i) Borrower's obligation under Uniform Covenait<S.to maintain hazard insurance coverage on the Property ls deemied
satisfied to (he extent that the required coverage is pravigza hy the Owners Assoclation paiicy.

Borrower shall give Lender prompt natica of any lapse In raquiced hazard insurance coverage.

in the event of a distnbution of hazard insurance praceeds in lieu of restoration or repair following a loss to the Property, whether to the
_ unit or to common alemants, any procerds payable ic Borrower are helaby assigned and shall be pald to Lender for application to the
sums secured by the Security Instrument, with any excess pald to Borrower,

C. Public Liabiity Insurance, Borrower shall take such actions as may bereasonable to insure thal the Owners Associaion
maintains a public llability insurance policy acceptable in form, amount, and extent of ruvarage to Lender,

0. Condemnation. The pracseds of any award or claim for damages, direct or corseqrantial, payable to Borrower in connection with
any condemnaticn or other laking of ali or any part of the Property, whether of the unih or of the common elements, or for any
conveyance in ileu of condemnation, are hereby assigned and shall be paid to Lender, Sucn rioceads shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covanant 10,

E. Lender's Priar Consent, Borrawer shall not, excep! after notice lo Lender and with Lender's tnor written consent, elther partilion
or subdivide the Propaity or consent to:

i} the abandonment or termination of the Condominium Project, except for abandonment or tensiiviion required by law in the
case ol substanbal destruction by fire or other casualty or in the case of a taking by condermnation or-eminent domain;

(i) any amandment to any provision of the Constituent Documents if the provision is for the express berafit ot Lender;

(i) tarminalion of professional managemant and assumption of self-management of the Owners Associaticn,

or

{iv) uny action whizh weuid have the effect of rendering the public liabllity insurance covarage maintained by the Ownars
Asuaciation unacceptabla {o Lender,

F. Remedies. i Borrower doas not pay condominium dugs and assessments when due, the Lender may pay them. Any amounts
- disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instument. Unless

. Borrowar and Lender agree to other terms of payment, these amounts shali bear interest from the date of disbursement at the Nole rate
and shall be payable, wilh interest, upon nolice fram Lender to Borrower requasting paymant.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained In this Condominium Rider,

Jﬁ{m FORNALSKY !

{Goal)
-Botrowst

" MULTISTATE CONDOMINIUM FIDER  Siagte Family - Fannle Mas / Fradiie Mac UNIFORM INS TRUMENT 1040 (201}
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