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MORTGAGE

THIS MORTGAGE  ("Security Tnstrument™ is given on March 18 LY |
The mortgagor is  John Donley and Michele Donley, husband ardd wife

("Borrower™),
This Security Instrument ipgiven o Westwood Mortgage Services, Inc.

whose address is Three Weatlorook Corporate Center, Suite 740, Westchester, IL

60154
("Lender™}.

Barrower owes Lender the principal surieof three hundred seventeern thousand and NO/100tha

Dollars (1.5, 8 317,000.00 3. This Jdebt is evidenced by Borrower's note dated the same datc as
this Security Instrument (“Nou.“) which provides for monthly payments. with the full debt, if not paid carlier, due and payable on
april 1, 2024 .'This Secrurity Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all rcuew“.ls. extensions-and modifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the teourity of this Security Instrument; and {c) the performance of Berrowet's
covenants and agrecements under this Security Insiruminl sid the Note. For this purpose, Borrower does hereby morngage,
grant and convey to Lender the following described priwity located in Cook County,
Hiinois:

THE SOUTH 6/4 FEET OF LOT 3, Ali: OF 10T 4,/ LOT 5 (EXCEPT THE SOUIH 6.4 FEET
THEREDF) AND THE SCUTH 100 FEET OF THE NORIM 230 FEET OF LOT 12 IN BIOCK 1 IN
OLIVER M. CARSON’S ADDITION TO OAK FARK, IN i SOUTHEAST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 13, ©AST OF THE THIRDU TRINCIPAL MERIDIAN, ALSO; THE
VACATED ALLEY EAST OF AND ADRJOINING THE SOUTH 100 /FEET OF THE NORTH 230 FEET OF
1LOT 12 IN BLOCK 1 IN OLIVER M. CARSCN'S ADDITION-10 ORX PARK, IN THE SCUTHEAST
1/4 OF SECTICN 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, ILLINOIS. ™

PERMANENT INDEX NUMBER: 16--06-407-043
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whiich has the address of 731 North lLinden Averme, Oak Park
Sreant Wy
tilinois 60302 ("Property Address”);
1Zip Code}

TOGETHER WITH all the improvements now or hereafier erectedd on the property, and all eascments, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of 1he foregoing is referred to in this Security Instrument as the "Propenty.”

RORRUOWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of reccord.  Borrower warrams and will

defend generally the title 1o the Propeny against ali claims and demands, subject to any encumbrances of record. U
THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and nen-uniform covenants with fimited o

variations by jurisdiction to constitute a uniform security instrument covering real property. %‘

ILLINOIS<Single Family— Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014
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ot andd mterest on the debt evidlenced by the Note and any erepaymenn amd lote charges due ander 1he Note,

2. Fumds for Taxes and Insurance,  Subject to applicable Jaw or to a written waiver by Lemder, Borrower shalt pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum "Funds”) for: ('it) yearly taxes
and assessnients which may attain priority over this Security Instrument as a lien on the Property; (by yearly leaschold piyments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiwns,
it any; () yearly mortgage insurance premiums, if an¥; and any sums payable by Borrower 10 Lender, in accordance with the
E:uwsions of paragraph 8, in licu of the paif_ment of mortgage insurance premiums.  These items are called "Escrow llems.”

sader may, at any time, cotlect s hold Funds in an amount not 1o exceed the maximum smount a tender for o federally
related mortgage loan may require {or Borrower's escrow account under the federat Real Bstie Seittement Procedures Act of
1974 as amended from time 10 time, {2 U.S.C. §2601 et seq. ("RESPA”), unless another faw that applies to the Funds sets a
fesser amount.  1¥ so, Lerdder may. ot any time, collect and hold Funds in an amoum not 10 exceed the lesser amount.  Lender
may estimate the amount of Funds due on the basis of eurrent data and reasonable estitates ol expenditures of finure Escrow
ey or atherwise in accordance with applicable law.

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lender shall apply the Funds o pay the Escrow
lems. Leader may not charge Borrower for holding and applying the Funds, annunlly anaslyzing the escrow account, ur verilying
ihe Escrow Hems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such o chorge.
However, Lender may require Borfower to pay a one-time charge for an indepemdent real estate tax reporting service used by
Lender in connection” with this loan, unless applicable law provides otherwise. Unless an agreement is nukle or applicible law
requites inlerest 1o be paid, Leader shall not be requited o pay Borrower any interest or carnings on the Funds,  Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall 'gwc to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured oy 1his Security Instrument.

If the Funds held by Lesder exceed the amounts permitted 1o he held by dpplicable faw, Lender shall accoun 1w Borrower
For the excess Funds“in weordance with the requirememys of applicable law. " I the amonnt of the Funds hald by Linkler a niy
thne s not sufficient o pay the Eserow llems when due, Lender mny so notlly Hoerrawer in writing, and, in such cage Borrower
sl pay o Lender thewnount recessury to make up the deficiency. Borrower shall amake up the deficiency in no more than
twelve momhly payments. @ Lender's sole discrevion,

Upon payment in fuli-ofail sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.  If under zarairaoh 2, Lender “shall acquire or seil the Property, Lender, prior to the acquisition or safe of the
Property, chal: apply any Funds.bzld by Lender at the time of acquisition or sale as a credil against the sums sccured by this
Security Instrament. . .

3. Application of Puyments.'Up'ers applicable law provides otherwise, all payments received by Lender under paragraphs
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due, fourth, to princisal due; and last, to any late charges due under the Note. .

Charges; Liens. Borrower shall way all taxes, assessments, charges, fines and impositions attributabte to the Property
which may attain priority over this Securily Vistoament, and leaschold paymemts or ground rents, if any. Borrower shall pay these
obligations in the mannér provided in paragruph 2, or if not paid in that manner, Borrower shall pay them on time dircctly Lo the
Bcrson owed payment. Borrower shall promptl; wmnish 1o Lender all notices of amounts to be paid under this paragraph. i

orrower makes these paymenis directly, Borro ver shall prompily furnish to Lender receipts evidencing the payments., ]

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender; (h) contests in good faith the tiea
by. or defends against enforcement of the lien in, 'egel proceedings which in the Lender’s opinion operate 10 preven the
enforcement of the lien; or (¢} sccures from the holdes"/f4he lien an agreement satisfactory o Lender subordinating the lien (o
this Security Instrument. It Lender determines that any pan of the Pre eny is subject (0 2 lien which may atlain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or wake one or
more of the actions set forth above within 10 days of the givinzof 10lice.

5. Hazard or Property Insurance. Borrower shall keep e iinorovements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "Cxtinded coverage”™ and any other hazards, including floods or
Rooading, Tor which Lender requires insurance, This insurance 2i7id be maimtained in the amounis and for the periods that
Leader requires. The insurance carrier providing the insurance shal k¢ chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coyerige described above, Lender may, at Lender’s option,
obtain coverage 1o protect Lender’s righis in the Propenty in accordance virl. paragraph 7.

All insurance policies and renewals shall be acceptable to Lender andshidl include a standard mortgage clause. Lender shall
have the right to held the policies and renewals. 1f Lender requires, Borrov/ui shall prompily give to Lender all receipts of paid

:emitns and renewal notices, In the event of loss, Borrower shall give prom i netice to the insurance carrier and Lender.
ender may make proof of loss if not made promptly hy Borrower. .

Unless Lender and Borrower otherwise agree in wri!inf;, insurance proceeds.shzil be applied to restoration or repair of the
Property damaged, if the restoration or repair is economical \{ feasibte and Lender's'sccurity is not lessencd. 1 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insutance. proceeds shall be applied o the sums
securcd by this Security Instrument, whether or not then due, with any excess paid 12 Burrower. I Borrower anandons the
Property, or does not answer within 20 days a notice from Lender that the insurance coro’cr has offered to settde a claim, then
Lender may collect the insurance proceeds. Lender may usc the d)rocccds_ 0 rcilair or restare the Property or to pay sums
secured by this Security Instrument, whether or net then due. The 30-day neriod willbegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appfication of proceeds to rsincipal shall not extend
posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change th: anoum of the payments. »
uader paragraph 21 the Property is acquired by | ender, Borrower's right 10 any insurance policics arad proceeds resulting frofi
damage to the Property prior to'the acquisition shall pass to Lender to the extent of the sums securea Yy *Lis Security In=trunient;
irnmediately prior o the acguisition. gl

6. Occupancy, Prescervation, Maintenance and Protection of Property; Borrower'sLoan Applicatici: .cascholds, Borrowc‘td_
shali occupy, establish, and use the Properly as Borrower's principal residence within sixty days aftei_the. execution of 1hiw’
Security Insinunem and shall continue to occupy the Propernty as Borrower's pr‘mciral residence for at least.onc year after th
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, (};magc or impair the
Property, ailow the Property to deterioratz, or commit waste on the Property. Borrower shaill be in defanit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Properiy or otherwise materially impair the lien created by this Security Instrument or Lender’s security inlerest.  Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Leader’s good faith detcrmination, precludes lt?ork:it'.u'«: of the Borrower's imerest in the Property or other maieria
immpairment of the lien created by this Security Instrument or Lendcer's security interest.  Borrower shall also be in defaull il
Borrower, during the loan application process, gave materially false or inaccurate information or siatements to Lender (or_failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. IF this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and 1he fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the ¢covenants angd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding 'in bankrupicy, probate, for condemnation or forfeiture or to_enjorce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Leader’s actions may
mclude paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying rcasonable
attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower secured by this Security
Instrument.  Uniess Borrower and Lender apgree to m%uer ietins of payment, these amoums shatl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from I ender 10 Borrower requesting paymenl.

8. Mortggge Insurance. If Lender required mornigage insurance as a condition of making the loan secured %)y izis Security
Instrument, rrower shall pay the premiums requi to maintain the mortgage insurance in effect. If, for any reason, the
mor'gage insurance cuve_ra%c reqeired by Lender lapses or ceases to be in effect, Borrower sitall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender.
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be in effect. Lender will accept, use and retain these paymenis as b loss reserve in lies of mortgage insoranee. Loss peserve
payineits may no fonger be required, at the aption of Lender, if morigage insurance coverage Gn the amoint and for the period
tha Lender requires) provided by an insurer approved by Lender again hecomes avaiiable and is obtained.  Borrower shall pay
the pressiums required (o maintain mongage insurance 1 effecl, of © pravide a Ipss reserve, until the sequiscinen for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable faw. .

9. Insgecttna.  Lender or itg agemt may make reasonable entrics upon and inspections of the Property.  Femder shudi give
Borrower notice a3 the time of or prior 1o an_inspection specifying reasonable couse for the impection,

1. Coudemnation. The proceeds of any award or claim for dmmages, direat or consequential, in connection with any
condemnation or other taking of any pan of the Propenty, or for conveyance \n lieuw of condetnnation, are hurehy assigned sl
sttal be paid to Lender.

{n the evert of a totat laking of the Property, the proceeds shall be applicd o the sums sceured hr his Sceurity Instrurndent,
whether or nol then due, with any excess paid W0 Borrower., i the event of a purtiat nking of the Propurty in whach the fais
market value of the Property immediately before the taking is equal 1o or gremer than the amoust of the suns aceured by tinis
Sccurity lnstrument imvnediately before faking, unless Borrower and Lender otherwise _uﬁrcc’m writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: {a) the 1olal mmount af
ihe sunts secured hnmediaiely before the taking, divided by (b) the foir market value of the Property immedintely before 1he
taking. Any balance shall be pad to Borrower. In the eveni of a partial taking of rhe Property in which the fuir marker vadue of
the P!fopcn}' immediately belore tlie taking is less than the amount of tic sumy securcd immediately before the wking, unless
Bocrower and Lender otherwise agree in writing or unless applicable inw otherwise provides, the proceeds shadl be applied to the
sums secured by this Sccurisy Instrument whether or not the Sums are then duc.

if the Property is abandonied by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o mpke ap
award or settie  claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and upgly the procecds, ot its option, either (o restoration or repair of the Propeny or jo the sums secured
by this Security lnstrwscent, whether or not then due. .

Unless Lender ano Borrower otherwise ngree in writing, sny application of proceeds to principal shall not extend or
postpone the due date Githe monthly Buymcms referred 10 in paragraphs § and 2 or change the amount of such payments,

11. Borrower Not selensed; Forbearance by Lender Not a Waidver,  Extension of the time for paynwent or madification of
amortization of \he sumg sezured bF this Security Instrument granted by Lender 1o any successor in interest of Borrower shail
not operate (o release the-faatbility of the original Borrower or Borrower's successors in inicrest. Lender shall not be reguired 1o
commence proceedings agiis? any successor in imterest or refuse (o extend time for paynient or otherwise modify amortization
of the sums securcd by this Secirity Instrumenmt by reasan of any demsand made by the ung{nnl Barrower or Borrower's
SuCCCSSOTs in imterest.  Any forheosance by Lender {n exercising any right or remedy Shadil not be a walver of or preclude he
exercise of any right or remedy. )

12. Successors und Assigns Baurd: Joint und Severul Liability; Co-signers. The covenanis and agreements of ihis Securil
instrwrnent shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of paragraph (7.
Borrowar’s covenants and agreements shelibe joint and several. Any Borrower who co-sgns this Sccurily Instrogient but ducs
nat exccute the Note: (a) 5 co-signing this Sedurity Instrument only to mongage. grant and cohvey thit Borrawer’s interest in
the Property under the terms of this Securiy tastrument; (b) is not personally obligated te pay 1he sums sccured by this Sccurity
fstrument; and (c) agrees that Lender and-any other Borrower may agree to exiend, modily, forbear or make  any
accommodntions with rezard 1o the terms of this Security Instrument or 1he Note withowt that Borrower's consent.

13, Loan Charges. If the loan secured by this Secuity Instrument is subject to o law which sets inaximum loan ~harges, and
that 1aw is hinally interpreted so that the interest ¢r olher loan charges collected or to be collecied in conncction wilth the loan
exceed the permitted }imils, then: (@) any such loan<euarye shall be reduced by the amount uccessary to reduce the charge to the
Bermiued imit; and (b) any sums already collected 7roin Borrower which exceeded permined fimits will be refunded (o

orrower. Lender may choose (o make this refund t; woducing the principal owed under the Note or by making a direct
payment to Borrower.  If a refund reduces principal, (the reduction will be 1eated as a partial prepayment  withoul any
prepayment charge under the Note. ) .

14. Notices. Any noticc o Borrowsr provided for in thi: Security [nstrumen shail be given by delivering it or by mailing i
by first class mail uni¢ss applicable law requires wse of another arewod. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender.  Anyootice to Lender shafl be given by first cinss mail o Lender's
address stated herein or any ovher addvess Lender designates by natice to Borrower,  Any notice provided for in this Securiiy
Instrument shall be deemed to have been_given 1o Borrower or Lenade. »viien given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall ‘pe governed by federat law and the faw of the jurisdiction
in which the Property is located. la the event thaf any provision or clause of this Security Instrument or the Note conflicts with
appticable iaw, such conflict shall not affect ather provisions of this Securi’v.Instrument “or the Nole which can be given eifect
withm;’t! the conflicting provision. To this end the provisions of this Sccurity 'nstrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the ilote 74d of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any nart of the Properiy or any interest in il is
sold ot wransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a matural ‘person) without
Lender's prior written consemt, Lender may, at its option, require immediate payment 1727wt of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise {s prohioit<d by federal law as of the dme of this
Security Instroment,

If Lender cxercises this option, Lender shall %'we Borrower notice of acceferation. The 1olice shall provide a period af not
fess than 30 days from the date the notice is delivered or mailed within which Borrower pwust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiraion of this peried, Ledouy may invoke any remedies
permiited by this Security Instrument withoul further natice or demand on Barrower,

18. Borrower'sRight to Reinstate, If Borrower meets certain conditions, Borrower shall haveate Opht 1o have enforcement, o
of this Security Instrumeént discontinued a1 any time prior to the earlicr of: (a) 5 days (or such other périsd as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contaisied in this Seourity [nstrumemt: or (B
cpiry of a diudgmcm enforeing this Security Instrument. Those conditions are thit Borrower: (n) pays/eedder oif sums which’y
then would be due under this Security Ins{rument and the Note as if no acceleration had occurred; (b) Cores any default of any.

IF substongfally equivalent morfga; Nv@ uEk H \llAtéLl:rn(uvcg @[ o Qender cach month o sum equal fe
one-twellth ol the yearly moriy wsaltal emitin Beilgpuid by ower=h W0 tnsurfinee covernge lupsed or cesed W

other covenants or agreements; () pais al} expenses incurred in enforcing this Security Instrument, includine, out not jimited oy,

reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably require fo assure thai ihe en of this Security’™
Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security Instrument shal :
continue unchanged. Upon reinstatement “by Borrower, this Security Instrument and the obligations secured herchfr shall remain®
fully cf!e;:lirg as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph _17.

%9. Sale of Note: Change of Loan Servicer. The Note or a parial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in lhe entity (knawn
as the "Loan Servicer™) that collecis monthly payments due under the Noie and 1his Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated” to a sale of the Nowe, Ifthere is a change of 1he Loan Servicer, Borrower witl be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice willstate the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also countain any other
information required by applicable law.

20. Hozardous Subsinnces. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Subslances on or in the Property. Sorrower shall not da, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances thai are generally recognized 10 {»c appropriate 10 pormal residential
uses anet ‘o mainienance of the Property.

Burrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privaic party involving the Property and any Huxardous Substance or Environmemal Law
of which Borrower has actual nuwledlge. If Bortower learns, or is notified by any governmental or regulaiery awbority, that any
removal or ather remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

‘As vsed in this paragraph 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Envirenmental. Law and the following substances: gasoline. kcrosene. other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volaile solvemts, materials comaining ashestos or formaldehiyde, and radioactive materials.  As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
(o heatth, safery or environmental proteciion.
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This AIMUSTABLE RATE RIDER iy made this 18th day of March, 1994 ,and is
tncerporaled into and shatl be deemed to amend and supplenient the Mortgage, Deed of Trust or Security Deed (the "Securiny
Instrument”™} of the same date given by the undersigned (the "Borrower™) wo secure Borrower's Adjustable Rate Note (the “Notwe")
1 Westwood Mortgage Services, Inc,

{the "Lender”) of the same date and covering the pmperty described in the Security lustrutneat ard Jocated an:

731 Heorth Linden Avenus, Cak Park, I, 80302
(IFroperty Adddresy)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AN T1i2
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTERESTRATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COYENANTS. In addivion to the covenants and agreements made in the Security Insirument, Borrower and
Lender further coveram) and agree as Iollows:

Al ADMUSTABLL BAVE AND MONTHLY PAYMENTCHANGES
The Note providesiocan iaital interest rawe of 4,125 %. The Nole provides for changes in the interes! rie
and the monthly paymens, Jas Zollows:

4, INTEREST RATE ANIs P4CVTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay-.ay change on the first day of Ccrobey, 1954 ,and on thal day every
month thereafter. Each dalte on which my inlersst rate could change is cailed a "Change Date."

(B} The Index

Beginning with the first Change Dale, iy mserest rate will be based on an Index. The "Index”is the average of imerbank
oftered rates for & month U.S. dollar-denominaed deposits in the London market based on quotations of major banks, as
published by the Federal National Morigage Association. The most recent Index figure avaifabic as of the date 45 days before
cach Change Date is called the "Current Index.”

{1 the Index is no longer available, the Note Hoid r will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

«©) Calru!ntion of Changes j w730
Before @§ Dzm,. the Note Holder will calenlate-my new interest rate by adding” two and &XK/1000ths

percentage poi 2 %} to the Curremt Index. The Nus: Holder will then sound the result of this addition to the
nearest one-cighti™of one percemage point (0.125%}. Subjecs 1o tte Mimits stated in Section 4(D} below, this rounded amount
wiil be my new interest rate until the nexi Change Date.

The Note Holder will then determine she amoum of the monthiy pzyment thal would be sufficient to repay the unpaid
principal i am expected 1o owe at the Change Date in full on the Maturity Tate at my new interest rate in substamtiaily equal
payments.  The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ¥ am required to pay at the first Change Date will not bs mecater than 5.125 % or less than

3.125 % . Thereafter, my interest rate will never be increased or decreased _upoany sipgle Change Date by more than
one and NO/1000ths percentage poim(sy { 1.000 %) from the rate of iner<st I have been paying for the preceding
months. My interest rate will never be greater than 10,13 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly paymemt date afler the Change Date until the amount of my mon hiy prrment changes again.

(F) Notice of Changes

The Note Hoalder will deliver or mail 1o ine a nolice of any changes in my inlerest rate and the amount of my monthly &2
payment before the effective date of any change. The notice will inctude information required by law 1 be _eiven me and msu;‘\"
the title and telephone number of a person who will answer any question | may have regarding the nouce. =3

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER .2
. . . s (48]
Uniform Covenant 17 of the Security {nstrutnent is amended to read as follows: T

Transfer of the Property or a Beneficial Intercst iu Borrower. If all or any patrt of the Property or any interest in it is
sold or ansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priar written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted to Lender information
required by Lender 1o evaluate the intended transferee as if 2 new loan were being made ta the trapsieree; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sipn an assumption agreement that is acceptabie to Lender and
that obligates the transferce to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue te be obligated under the Noie and this Security Instrument unless Lender releases Borrower i writing.
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¥ fonder exercises lhtUiNlaiE \vlnmlnG\IlA L_[nll@@pp gM!umrwcr notice of acceleration.

‘The notice sholl provide n perdod of not tess than 30 days from the date the notice i dobvared or madlhed within whivh Borrower
miust pay all sums secured by this Security Instrument. I Borrower Tulls to pay these sutny prioe o the eaphration ol s period,
Lender may invoke any remedies permitted by this Seeurity  Instrument wilhian further notice or demand o Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Adjusiable Rate Rider.

‘(; ‘Aﬁ{/}h | Do}dé’/ {Seady //) 1 C,;Q/Q-D‘x,é??/ 7 (Srat)

3 Y N s
John Donley, cARAL AT ‘*‘%vlkwnwer Michele Donley
/%{qmaf e ”47(7{

Hasrower

{Scal) iScal}
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21, Accelerntlon; Remedies, bender shall glve notice to Borrower prior to acceleration foltowing Borvower'shyench of any
covenant or ngreement in this Securlty Instrement (hut nol prior to acecleration under Parsgraph (7 unless npglicabie bw
provides otherwise), The notice shall specify: (a) the default; () the action reguired to cure the defuult; (©) a date, i less
than 30 days from the date the natlce Is given to Borrower, by which the default must He cured; and () that fallure to cure the
defuult on or before the dute specified in the notice may resuﬁ in sccelerntion of the sums secured by this Security Instrement,
furcclosurce by judiclul proceeding and sale of the Property, The notiee shall fusther Inform Borrower of the right to relnstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Barrawer to acceleration and foreclosure. 1f the default is not cured on or before the date specified in the nothce, Lender ot its
option may require linmedinte payment in ful of all sums secured by this Security Instrument without further demund and
may forecinse this Security Instrument hy judicial proceeding. Lender shall be eatltled to collect all expenses iancurred in
pu:.sulng the vemiedies provided in this parugraph 21, Including, but not limited to, reasonable attorneys® Fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shail release this Security Instrument
withom charge to Borrower. Borrower shall pay an]y recordation Costs.

23. Wulver of Homestend. Borrower waives all right of homestead  exsmption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower aml recorded togetiier with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporaicd into and shall amend and
lsg‘i:plemem the covenanis and agreciments of this Security Instrument as if the rider{s) were a part of this Security [nsirument.

“heck applicable box(es)].
{_X| Adjustable Rate Rider [} Condominium Rider ) 1-4 Family Rider
7] Graduated Paymemt Rider (7] Planned Unit Development Rider [ ] Biweekly Paymem Rider
} Balloon Rigar [ 1 Rate Improvement Rider [7] secand Home Rider
1 Otheris) [specieyl
BY SIGNING BELOW, Lorrower accepts and agrees to the terms and covenams contained in this Security instrumenm and
in any rider{s) cxecuted by Doorrver and recorded with it.

Witnesses:

%
M/%;";Z.:z{ : '&.Cl)i‘ln Donley Airower

[

7 T Ty T PRI
¢ Michele mn}_ey SBirsower

1Svce  Bctow Phils Lice Do Acvkmewin(gnes| et vt s

John Donley and Michele

Witness my band and official scal. { -
e _
> o~ ., Nolery e
“OFFICIAL SEAL"

JOSETTE M. BAILEY
Notary Public, State of lilinola
My Commlasion Expires 13/19/9%

State of 1inois, L oors County ss:
The foregoing instrument was acknowledged before me this / f u"dny of M"'c" L 19 ‘7/ , by
Donley

GA2TA33N

SHC4 130
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