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TH[S MOR’I‘GAGE ( 'Sccun'" alstrumﬁm ") is gwen on
.CHRISTIAN J. srnu) and szm*s c, m, HUSBAND mn WOFE

lbmu Abovy This Mlq For lluordinn uml

MORTGAGE

R
".)'|J‘ZJ_,

'March 11, 1994

Loan No. 94-0004333

. The mortgagor s

. AT iy y | : %i?i gﬁggngygg 03/25/%‘15 Hu 3(1)0
("Buerower’), This Security Intumeny 18 givento (7 00 ;94094 ,._?4,,,,74393
SRR ; . rnuu cuuurv Raeoam
wluch is orgamzed and ex:stmg under. the laws of T SIME OF IIL.H\DIS S o ,qndwhps;

address is 3139 M. LINCOLN AVENLE, 210, l:mmco, ILLPKIS 60657

(".a:nder 1. Bosrower owes Lender the prmc:pnl sum of

gne hundred £ifty-thousand and no/100--—--. o L
.V;.\rs(US § 150 OOQ 00 Y
This debt is ewdenced by Borrowe: s n,ole dated the same date as s this Security tastument (*Note®), which provides for
manthly payments, with the full dubt, if not pmd earlier, due and payable on April 12024 .
This Security Inatrumenl aecures to. Lender.,(a) the repayment of the debt ev:f.lcmed by the Mo, wuh interest, und all rencwala,
extensions and modifi cations of the Note; (h) the payment of ail other sums, with interest, #ivay ced under pamgmph 710
protet the security. of this Sccunty Instrument; and (c) the performance. of Borrower's covennats 914 agresments under this
Security, lnstrument and. the Note, For l!us purposs, Barrower does hereby mongage,, grant and convey 15 Lepder the following
COOK

described property loceted in County, Uinovis: &
0T 12 IN HIW UNIT 4-1\, BEING A SUBDIVISIQJ N 'I‘HE NRTH s
EASTQLERIERQFSI'X.TIQIQ mmalm,mn,mwmm L‘}’
PRIICIPQLI‘ERIDmg mmmmmmmm 1, 1964 N
.-y mﬁ 1385917(}. IN Cm{ m, IILIIDIS SRR {5
AR S LA R S [T P T N . I e t“:
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" 8, Harard or Property Insurunce. Borrowor shall keep the improvements now existing or horeafler srvoled on, the
Proparty insured agninst loss by firo, hazards included within the term “extendod coverage® and any other hazacds, including
flocds'or ‘flonding, for-which Lénder requires iiisurance. This iniurance shull be maintained lit the atnounits xnd for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonably withheld. 1f Bomower fails to miintsin coverage dexcribed above, Lender may, at Leénder's
option; obtait coverage (o protéct Lender’s rights in the Property in accordasice with psragraph 7. s

“All insurance policied and renowals shall’bie acceptable o Lender and shall include s standurd monguge clavse.’ Lerider
shall have the fight 1o hold the poliéids and réhowals. If Lender requires, Borrower shall prompily give 1o Letider all receipls of
paid prenifums dnd renewal noticed. In the event of loss, Borrower shall give prompt notice to the insurancy carrier and Leader.

Lender may ke proof of loss if riot made promptly by Borrower. o ' R
Unldss Lender and Borrower othérwise agree in writing, insumnce proceods shall be applied to rextoratiok or vopait of the
Property damaged, if thie rortorution or roprr i seanomivaily fouible snd Lenider's security is not lemsned, 1 the reatorwtion or
ropir in mot sconanticully foanible or Londer's seciirity would bo lossoned, the insursace procowss shiall be applisd to the mm
secured hy this Security Tnstrumont, whother or nol then dus, with any excess pald to Borrowor. 1f Borrowoer abandony the
Pioperty, or doks 50! answiir within 30 days a ridtico Trom Lender that the insurance carrior has offored to sotrfe w claim, thén
Lender may colléct'sne irisurance proceeds. Leiider muy use the procesds to repair or restore the Propetty or o pay sums

secured by this Sectirily Yastrumént, whethier of not then due. The 30-day'pésriod will begin when the notice is glven. P
Unless Lender apd Purower otherwise agree. in writing, unty application :of procoeds fo principal-shall not extend or
postpone the duc date of the \aénthly payment’ referred 10 in paragraphs 1 énd 2 or change the amount of the payments. Tf
under pamagriph 21 the Property is acquired by Linder, Borrower's fight lo any insurance policiés and procecds resulting from
darmags to (he Péaperty priot'th the weyuisition shall pass to Lerider to thie extent of the sums securéd by this Security Instrument

immediately prior to the acquisition, ' 7 P o S R
‘6. Occupancy, Preservation, Maintaunee and Protection of the Property; Borrawer’s Loan Application; Leaseholds,
Boryower shall occupy, establish, and use thy Property ua Borrower's principal rsidence within sixty days after the execution of
this Security Instrument and shall contintie to occuny the Property s Borrower's principl residence for at leaxt one year sftér
the date of occupancy, uhless Lender Othérwise agrees in writing, Which consent shall not bo unseassnubly withhield, or uinless
extonisting ciroumstances éxikt wHiH'wie boytind” Puriower’s! ddiitiol. Borrower shall not deatray, demage or impalr the
Property, allow the Property to deteriorate, or coramit wrste on the Property. Barrawer shall be in default if any forfeiture
action or proceeding, whither civil'or criminil, is bégun tist j= Lender’s good fuith judgment could result in forfeituré of the
Property of otherwise materially impair the lien created by this Sceurity Instrument or Lender’s security interest. Borrower ray
cure such a default and reifistate, ‘as provided in pardgraph 18, by c:uring the action or proceeding to be dismissed with s ruling
that, in’ Lender’s good faith defermination, precludes forfeiture of the Corrower’s interest in the Properly or other material
impairment of the lien crested by this Security Wstrument or Lender's sezanity interest. Borrowsr shall also be in default if
Borrower, ditrinig the 1oai application process; gave materially filse or insccurate information or statements to Lender (or failed
to provide Lender with uny material informatioh) in connection with the loan cvid-aced by the Note, including, but not limited
lo, representations concorning Borrawer's occupancy of the Property as a principal yeiidence. If this Security Instrument is on
: ply with all the provisions of the leass. If Borrower acquires fee title to tho Proporty, the

feaschold and the fee title shall not mergo Unless Lender ugrees to the mergor tn wriling, S
7. Protection of Lender’s Rights in the Propérty. [F Botrower fally o pérform the covenants and agreements contained in
this Security Instrument, of therd is a-légal proceeding that may significantly affect Lender's ight; in thb Property'(such as'a
proceedling in bankruplcy, probate, for cidemriation or forfelturs or to enforce laws or regulationz), tien Lender may do and
pay for Whatever is necessary 1o protect the valué of the Property ‘and Lender's rights in’ the Propery - Lender's actions fuy
incliude paying any -sums secired by # lien which has priority over this Security Instrufment, appesrisy in court, paying
reasonable altornieys” fees and entering on the Property to make repairs. Although Lender may take action uder this paragreph

7, Lender does nothavetodoso, ~ ~ ¢ :
Any amounts disbursed by Lender under this piragraph 7 shall bocome additional debt of Borrower iecured by this
Security Instrument. Unless Borfower and Lender agree 1o other terms of payment, these smounts shall bear intorest from the -
date of dishursement at the Note tate and shall b payable, with interest, upon notice from Lender tc Borrower roquesting
payment. B BRI T
'B. Mortgage Insurance, I Lender requinéd miortgage insuraiice as a condition of making the loan secured by this Security
Instrumient, Borrowér shall pay the premiums required to maintain ths mortguge insurance in effect. If, for any reason, the
mortgge insurance coveiage required by Lender Tapses o censes 16 be in offect, Borrower shatl puy the premiume requined to
obtuin coverngs substantiully equivalent to the murtgugo insurance proviously in effict, at # gosl substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from i alternat mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a’sum squal to
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower whie the insurance coverage lapsed or ceased to
b el Leoder will cep, e an i hes payments 3 s reserve in L of moriage insrsnce. Lo raerve
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IT Tmmfer ol the Property or & Bepeficlal Interest in Borvower, If all or any part of the Property or my intoret in i
in Nolil of teanstorrod {oe 1 @ bonativi! intemest In Roitrower in solid or transforred and Barrower is nov a pature] person) without
Lendor's prlur writteri votivonl, Louder may, wl iy ption, rouire fommedinte puytuent in full of sl mimw securel by this
Security Instrument, However, thin aption shall pot be pasreised by Lender i) oxercise Is prohibited by fedoral Inw as of the date
of this Security Instrument,

If Lender exercises this option, Leader shall give Borrower notice of accelcration. The notice shall provide a period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails fo pay these sims prior ta the expiration of this period, Lender may uwoke any rémodies
pormitted by thiy Security Instrument without further notice or demand on Borrower.

18, Borruwer's Right to Reinstate, If Borrower moets certain conditions, Borrower shall have tho right to have
enforcernent of this Secunity Instrument discontinued at any time prior (o the earlier of. (a) 5 duys {or wuch ather period as
applicable Yaw may specify for reinstatement) before sale of the Property pursusnt to any power of salo contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all swns which then would be due under this Security Instrument and the Note s if no geceleration had occurrad; (b)
cures ny dofauts of any other covenants or agroomonts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not biai=d lo, reasonable attomeys' fees; and (d) takes such action ws Lender may reasonshiy roquire to amsure
that the lien of this Seevaty Instrument, Lender's rights in the Property and Borrower's obligation 0o pay the suins secured by
this Security Instrumeut <ocl! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shait ;emain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerution under paragraph 17,

19, Sule of Note; Chunge ot Loan Servicer, The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more time. vwithout prior notice to Borrower, A sale miay result in a change in the eatity (known
as the "Loan Servicer”) that collects moninly rzyments due under the Note and thiy Security Instrument. There also may bd uie
or moru changes of the Loun Servicer unselatcd 1o a sale of the Note, If there is & chunge of the Loan Servicer, Borrower will be
given written notice of the change in nccordance wita paragraph 14 wbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address ‘o Yvbich paymonts shoufd be mude The notice will aiso contain any. other
information required by applicable law.

20. Hazardous Substances, Borrower shull not caurs ac permit the prmnca. use, du.pom slorage, or releass of any
Huzardcus Substances on or in the Property. Bofrower sizll-unt do, nor wllow anyone elss to do, anything affecting the
Property that-is in violation of any Environitiental Law. The prarading two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances (ot are generally recognized to be appropriate to normwl
residential uses and 1o maintenance of the Propety.

Borrower shall promptly give Lender written notice of any investigziion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pmpeny and any Hazardous Substance or Environments] Law
of which Borrower fas actual knowledge. If Borrqwer learns, or i gotified by wy povernmental or. regulsiory authority, that

any ramo\.al or other remediation of any Hazardous Substance affecting the Propeny. is secessary, Bormwer shall promptly take
all necessary remedml sctions in accordance with Envuonmental Law,

As used in this paragraph 20, "Hazardous Substunces” are thuss substances defined 8« toxic or hiazardous substances by
Environmental Law and the following substances: gaaolme. kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatilé sojvents, ‘materials containing asbestos or formaldehyde, and 1vdioctive materials. As used in
this paragraph 20, "Envuonmental an means fedoral laws and laws ‘of the Junsdlchon where tae *roperty is locawd thl!
relute 16 health, safety or environmenta] protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

21. Acceleration; Remedies. Lender shall give notice to Botrower prior.to:aceeteration Following Blioetd Bréach
of any covenant or agreement. in this Security Instrunient (bug nof prior to *ﬂ&elemtmn under paragraph 17 unless
applicable law provides otherwise).. The notice shiall apmff"“(a) the defaults (b) the action required to cure the defaull;
(c} @ date, not less than 30 days.from the date the notice is giveh to Borrower, éy which the default must be cured; and - .
(d) that failure to cure the default on or before the dute speciﬁgd in the-notic may result in acceleration of the sums
secured by this Security Instrument, forecfosure by judicial procesding and sale’of the Property The notice shall further,
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but pot fimited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall roleuse this Secunity Instrumeat
without charge to Borrower. Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014
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