UNOFFICIAL COPY
B ex e L

4 th4. .
A \,,11_‘:':':.“\};‘}.&‘,‘

RECORD AND RETURN TU:
COLONIAL MATIONAL BANK, USA
16875 WEST BERNARDO DRIVE, SUITE 100 '\

SAN DIEGO, CALIFORNIA 92127

P P N .2

-~ [Space Abuve This Line For llcc(r.rding Data] —

MORTGAGE GEFT-DL RECORDING $31,50 |
L THOSD TRAN 0SB4 03/26/94 15:1910H B
29930 ¢ w4 -RPRELTE

. COO% COUNTY RECORDER
94275638 . -

THIS MORTGAGE ("Security !nstrument” is given on March 21, 1994 . 'The mortgages is
REECE ALLEN, JR., SURVIVIMG JOINT TENANT OF HARGARET 5. ALLEN

CedsEip

{"Borrower”). This Security Instrument is given !¢ COLONIAL NATIONAL BANK, USA

e
e
L

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . i WhOS{;
address is 16875 WEST BERNARDO DRIVE, SUITE 100,.3nN DIEGO, CALIFORNIA 32127

CLender”). Borrower owes Lender the principal sum of

‘a
;2

------------------------- Dotlars (U8, § 72,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secusite Instruntent ("Mote” ) which provides for
moithly payments. with the Tull debt, i not paid caslier, due and payuble on reril 1, 2009 .
This Security Instrament secures to Lender: (1) the repaymient of the debl evidenced by the Sote, with interest, and afl renewals,

415 K. LaSatic /Sulta 403

Ghicag, It 5C510

Ling N

E,'.:‘«.

extensions und modifications of the Note; (b) the payment of all other swms, with interestCudvanced under paragraph 7 to o
protect the seeurity of this Security Instrument; and (¢} the performunce of Borrower's covananteand apreements under this -?-.’
Seeurity Instrument and the Note, Far this purpose. Borrower does herehy miortpage, vrant and convey 1o Lemler the Tollowing "= 3
deseribed property located in COOK County, Hinois; '('3 :
LOT 27 IN BIOCK 2 IN CREPIH'S SUBDIVISICN OF PART OF BLOCK 24 IN THE CANZIL TMRUSTEE'S '1
SUBDIVISION OF THE EAST % OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST'CI THE THIRD Pl !
PRINCIPAEL MERIDIAN, IN COCK QOUNTY, ILLINOIS. }}- !

TAX 1.0. #: 17-31-400-026 AVE .gg A
' which has the address of 3553 SOUTH DAMEN SREkKk., CHICAGO [Steeer, Cityl,
! Hnois 60609% ["Prnpcny Addrﬂs.\'"):

I'Zip Coude)
ILLINCHS-Single Family-FNMA/FHLME DNIFOAM INSTRUMENT

) . Form 3014 /90 S ‘ 56)
@g BRILY 0212y fmended 5/91 g ‘ . l
VAMF MORTCAGE FORMS - (8014 2Y.7291 i D ; )
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17, Tenusfer of the Property or a Bevetielni Interest by Bodrower, 1 alb o any junt of the Froperty o any interest il
i soid or transferred (or i g benelicial interest in Borrower is sold or transferred wid Boviower is nota nateral petsont wtdt
Lemfer's prior written consent, Lender may, b its ophion, reguire nnnwdiate payment in (b of all sums secared by this
Security Instrument. However, this option shal! not be exercised by Lender iT exercise is prohibited by tederal law as of the duie
ol this Sceuriiy Instruatent.

IF Lender exercises this option, Lender shall give Borrower natice of accelerasion, The notice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Sceurity Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any renwedivs
permitted by this Sceurity Insteument without further notice or demund on Borrower.,

18. Borrower’s Right to Reinstate. Jf Borrower meets certain conditions, Borrower shall have the right to hive
criforcement of this Sceucity Instrument discontinued al any time prior to the earlier of: (1) 5 days (o such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant w any power of sale contined in this
Seeurity Instrament; or (b) eatry of « judgment enforcing this Security Instrument. Those conditions are that Sorrower: (a) pays
Lender ali sums which then would be dee under this Security Instrument and the Note as if no aceeleration had oceurved; thy
cures any default 41 wny other covenmants or agreements: (¢ pays ali expenses imcurred in enforeing this Security Instrument,
including, but not limied to, reasonable attorneys’ fees; and (d) tkes sueh action as Lender may reasonably require w assune
that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower's obligation e pay the sums sevared by
this Sceurity fustrument sindl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sta!l remnain Tully effeerive as i so aceeleration had occurred. However, this right to reinstate shali
not apply in the case of acceleratorunder paragraph 17,

19, Sale of Note; Chanpge o Joan Servieer, The Now or o purtial interest in the Note {together with this Security
Instrument) may be sold one or more tivics, without prior notice to Borrower, A sale may result in o change in the entity (Known
as the "Loan Servicer™) that collects mosi'y payments due under the Note and this Seeurity Instrument, There also niy be onie
or more changes of the Lova Servicer unrelater 100 sule of the Note. IT there is a ¢hange of the Loun Servicer, Borrawer will be
given written notice of the chunge in aecordancewith paragraph 14 above and applicible Taw. The notice wili state the name and
address of the new Loan Servicer and the addressossehich payments shoakd be made. The sotice will also contain any ather
information requived by applicable jow,

2. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or retease ol oy
Huazardous Substances on or in the Property. Borrower shall aot do, nor allow anyone clse o do, anything alfecting the
Property that is in violation of any Environmental Law, The preceding two semtences shall not apply o the presence, use, or
storuge oo the Property of small quantities of Hazardous Substanves 2t are generally recognized 10 be appropriate o normal
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, elaim, demand, fawsuit or other action by any
goveramentyl or regulatory agency o1 private party involviag the Property and pop Huzirdous Substance or fovirontnental Law
of which Borrower fas qetus) knowledge, If Borrower learns, or is notified b any governmentad or regolutory authority, tha
any removal or other remediation of wpy Havardous Substance affecting the Propeny s inecessary, Borrower shadl promptly take
all necessary remedial actions in accordance with Environmental Law.,

Asused in this paragroph 20, "Hazardous Substances™ are those subsiances defined asT1oxic or hazardous substanees by
Environmental Law and the following substances:  gasoline, kerosene, other Sammable or) foxic petroleuny products. toxic
pesticides and herbicides, volatite solvents, mutertals containing asbestos or formaldehyde, and radioagive niteriads. As used in
this paragraph 20, "Environmentad Low™ means federni taws and laws of the jurisdiction wheressie Croperty is Jocated
refute 1o healtl, safety or environnientyd protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1oflows;

21, Aceeleratton; Remedies. Lender shall give notice te Berrower peior to aceeleration following Bureawer's breach
of any coveuant or agreement in this Security Instrinuent (but not prior to acceleration under puragrapl 17 unless
appliceble faw provides otherwise), The notice shall specify: (8) the default; (b) the action required to cure the default;
(¢} a dute, not tess tharr 30 days From the date the notice is given to Borrower, by which the defhuit nast be cureds and
() that Fuiture to cure the defunlt on or before the dute specified in the notice may vesult in aceeleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Praperty, The notice shall further
inform Barrwwer of the right to reinstate after acceleration and the right to assert in the foreclosuee proceeding te
non-existence of a default or any other defense of Borrower (o aceeleration and foreciosuve, 1 the defiult is not cured on
or hefore the date specified in the sotice, Lender, ut its option, may require immediate payment in full of all simms
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by jreicial
proceeding. Lender shafl be entitled o eoliect all expenses incurved in pursuing the remmedies provided i this paragraph
21, including, but not imited to, reasonable attorneys’ fees and costs ol title evidenee,

22, Releave. Upon payment of sl sums secured by this Security Instrement, Lender shali release this Sceurity Tnstroment
without chargs (0 Borrower, Borrower shall puy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property. Form 3014 9/90
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5. Hazard or Properly Insurance. Bonower shall keep ihe i obeniens now existing or berealter erected on e
Property insurad agatinag loes by five, Basards incluhsd sibin the o “eended coverige™ aml am ket Teivaba, mclisding
(ensds or floading, for which Lender requires insurance. This insuranve shall be maintained i the amounts ad Tor the perids
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shatl nol be unreasonably withheld. If Borrower fails io maintain coverage deseribed above, Lender may, e Leader's
aplion, ebrsin coverage Lo protect Lender's rights in the Property in accordance witlhs paragraph 7.

Al insurance policies and renewals shull be acceptable to Lender and shall include i standurd monpage cluse. Lender
shatl have the right o hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paicd premivms and renewal nolices. T the event of toss, Borrower shall give prompt notice to the insuraice carrier and Lender,
Lender may niake proof of loss i not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair ol the
Property damged, if the restoration or eepair is economically feasible and Lender’s security is not fessened. 1 the restorition or
repair i5 not cconomicaliy feasible or Lender's sccurity would be lessened. the insurance proceeds shidl be applicd to the sums
secured by this Security Insteument, whether or rol then due, with any excess paid 1o Borrawer. If Borrower abandons the
Property, ur docs rion answer within 30 days o notice from Lender that the insurance carrier has offered to settle o cliti, then
Lender sy colieet (e insurance proceeds. Lender may use the proceeds to repair or restare the Propenty or w pay sums
secured by 1his Secuntyinstrument, whether or ot then due. The 30-duy period will begin when the notice i ogiven.

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of diedionthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urter paragraph 21 the Propeatyis.sequired by Lender, Borrower's right to any insurinee policies and proceeds resulting from
damge 1o the Property prior to the seouisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
iminediately prior to the wequisition,

6. Qccupaney, Preservation, Maisicozave and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall ocetpy, establish. and use the Propenty as Borrower’s principal residence within sixty days alter the execution of
this Sceurity Instroment and shatt continue 10ioccuny the Property as Borrower’s principal residence for at feast one yeur aller
the date of oceupancy, unless Lender otherwise agrmes in writing, which consent shistl not be unregsonably withheld, or untess
extenuating clreumstances exist which are beyond Bupower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defalt i1 any Torfeiture
action or proceeding, whether civil or crimnimal, is begun ta in Leader's good faith judgment cowdd result in forfeitare ol the
Propenty or otherwise materially tmpair the lien created by thas Seaurity Instrument or Lender's sceurily interest. Borrower nuy
cure such a default and reinstate, as provided in paragraph {8, by ciuying the action or proceeding to be disimissed with u ruling
that, in Lender's good faith determination. precludes forfeiture of #ie)Borrower's interest in the Property or other merial
impuirmeni of the lien created by this Security Tnstrament or Lender s seurity interest. Borrower shall also be in defanit il
Borrower, during the loan application process, gave materfally false or ingccurate.inforniation or statements o Lender (or failed
10 provide Lender with any material information) in connection with the Toan Cvideneed by the Note, inctuding, but nat limited
to, representations concerning Borrower”s necupaney of the Property us prineipa! residence. I this Security Instrement is ona
leascholdd, Borrower stall comply with all the provisions of the lease. 1 Borower/sequires fee tle 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Riphts in the Property. If Borrower fuils to perform the covenunts and agreements contained in
this Security Tnstrument. or there is a legad proceeding that may sigmficantly affect Lender's rimiiis in the Property (such as o
proceeding in bankrupicy, probate, for condemnation or Torfeiture or (o enforee fws or regulationss o chien Lender nay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property . Lender's actions may
include paying any sums sccured by a fien which s priority over this Security Instrument, appeuring i cowrt, paying
reasanable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action dndur this parugraph
7. Lender does not have to do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer scenred by this
Security lnstrument. Unless Borrower and Lender ngree Lo other terms of payment, these amounts shall trear intciest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting,
pyment,

8. Mortpage Insurance. 1§ Lender required mortgage insurance as a condition of making the foun secured by this Scenrity
strument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. W, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired o
chtain coverage substantially equivalent t the mortgage insurance previously in effect. at & cost substuutially equivatent 1o the

cost 1o Boirower of the mortgage fnsurance previously in effect, from an allernate morlgage insuier approved by Lender, If

substantially cquivalenl mortgage insurance coverage is not avatlable, Borrower shall pay o Lender cach month & sum gyual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the surunce coverage tapsed or ceased to
be in effect. Lender will pocept, use and retain these payments as a loss reserve in fieu of morlgage msurance. Loss reserve

Form 3014 5/90
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