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WEST STAR FINANCIAL CORPORATIONE -~ pap, TO O

1335 EAST 10600 SOUTH iE :
N yvm&_y RESORBED, MAIL 10:
@ WEST STAR FINANGIAL GORRORATION

SANDY, UT 84002
1835 SOUTH BEARY KNOLL 8oUt
' LEVARD
CENTENNIAL PARK, ARIZONA 88021

LOAN NQ.
[Space Above This Line For Hecording Data)
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131-7574526-703
94275647
March 14, 1994 . The Mortgager Is

This Mortgage ("Security ingtrument®} is given on
EMMETT BEARD -, Unmarried

DEPT-01 RECORDING $27.5

. T:O011 TRAN 0884 03728794 15:20:0
. P94 % P~ R TLELT
Co0¥ COUNTY RECORDER

, and whose address is

{"Borrawer”). This Sexiniiry Instrument is givert to
NEST STAR FINANCJAL CORPORATI .
which Is organized and existing under the laws of THE STATE OF UTAH

1335 EAST 10600 SOUTH, “SANDY, UT 84092
gLender'). Borrowerowoes Leéndan the principai sumof Forty Two Thousand Twe Hundred Ninety One

ollars and na/l0
== Dollars (U.S. § 42,291.00 }. This debt is evidenced by Borrowar's note dated the same date as this
d~s for monthly payments, with tha full debt, If not pald earlier, due and

> ¥ Securlty Instrument ("N_ole“l), which J rovi
, 200 . This Security Instrument secures to Lender: (a) the repayment of the debt

— payabile on April
« evidenced by the Nota, with interast, and al’ienewals, extensions and modiications; (b) the payment of all other sums,

%' with interest, advanced under Paragraph 6 to protect the securlty of this Security Instrument; and (c) the performance of
#= Borrower's covenants and agreements unde: tiis Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender tha faliowing described property iccaled in
CO0K County, lllinois:

LOTS 13 AND 14 IN BLOCK 22 IN H.W.” -LMORE’S KEDZIE AVENUE RIDGE, A SUBDIVIS
OFf THE NORTHEAST 1/4 AND THE SOQUTHEAST :/4 OF SECTION 23, TOWNSHIP 36 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL'MERIDAIN, IN COOK COUNTY, ILLINOIS.

Z25-23-2|5-02H ¢ 25-23-215-025 (i 3z

L)
»

k:.’
e
&
~3
f..-"
[
whigh has the address of 3436 W. 182ND STREET MARKHA" ;1"','
[Gtraet] [City}
Hinois 60426 ("Property Addrass’);
[&Tp Cede}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, renis, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covared by this Security Iinstrument. All of
the toregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and canvay the Property and that the Property Is unencumbered, except for encumbrances of record.
Botrower warrants and will defond generaily the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

P
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. 1. Payment of Princifal N@EEI!&@ }Mh@@ 10 ho principal of, and Intorest on,
the debt avidenced by the NoOtg and 870 charges dle Oddrihe .

Z. Maonthly payments of Taxes, Insurance and Othar Charges. Boerrower shall Inciude in esch monthly payment,
together with the principal and Interest as set fonth inthe Note and any late charges, an installment of any (a) taxes and
specfal assessments levied or ta be levied agalnst the Property, {b) leasehold payments or ground rents on the
Propenty, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (&), (b} and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lander, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall ba accumuilated by Lender within a pericd ending one
manth before an item would becomae delinguent. Lender shall hold the amounts collected In trust to pay tems (a), (b}
and (c} before they become delinquent.

If at any time the total of the payments held by Lender for itemns {(a), {b) and {c}, together with the future monthiy
payments for such items payable to Lender prior to the due dates of such items, exceads by more than one-sixth the
estimated amount of paymenis required to pay such items when due, and If payments on the Note are current, then
Lender shall either refund the excess over one-sixth of tha estimated payments or credit the excess over one-sixth of the
estimated paymaents to subseguent payments by Borrower, at the option of Borrower. If the total of the payments made
by Barrower for item (a), (b), or (c) Is Insufficlent to pay the ltem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the iiem becomes due.

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each manthly
payment shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (ll) a monthly charge Instead of a mortgage Insurance premium if this Security Instrument is held by the
Secretary. Each nmanthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
thie full annual morcage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium iz due to the Secretary; cr if this Security instrument Is held by the Secretary, each monthly charge
shall be In an amount-aqual te one-twelfth of one-half percent of the outstanding principal balance due on tite Note.

if Barrower tendars to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with thz batance remaining for all installments for items (a), (b} and (¢) and any mortgage insurance
premium instaitment thav . Znuter has not become obllgated to pay to the Secretary, and Lender shall promptly refund
any excess funds o Borrowarimmediately prior to a foreclosure sale of the Praperty or its acquislition by Lender,
Barrower's account shall be Creuited with any balance remaining for alf installments for items (a). (b) and (c).

3. Application of Paymen\s. All payments under Paragraphs 1 and 2 shall be applled by Lender as follows:

EIRST, to the martgage insurance. cremlum to be paid by Lender to the Secrotary or to the monthly charge by Lthe

Sacratary instead of the manthly martzage insurance premium,

SECOND, to any laxes, special asssssmants, leasehaold payments or ground rents, and fire, flood and other hazard

insurance premiurns, as required;

THIRD, to interest due under the Note,

FQURTH , to amortization of the principai ri tha Nots;
FIFTH, to late charges due under the Note

4. Fire, Flocd and Other Hazard insurance| Boriower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against a2:\/-hazards, casualties, and contingancles, including fire, for which
Lender requires Insurance. This insurance shail be mxiintainad in the amounts and for tha periods that Lender requires.
Barrower shalf also insure all improvements an the Propzrty, whether now In existence or subsequently srected,
against loss by fioods to the extent required by the Secretarv-All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include toss pavable clauses in
favor of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender Immediats »4tiCe by mall. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is Fareby authorized and directed to make payment
for such loss directly to Lender, instead of to Barrower and 1o Lende! jointly. Ail or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction ottt indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied In the order in Paragrarin 5, and then to prepayment cf principal, or
{b) to the restoration or repair of the damaged property. Any application i the pioceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referrea o !n Paragraph 2, or change the amount
of such pavments. Any excess Insurance proceeds over an amount required tc pey.all outstanding indebtedness under
the Note and thls Security Instrument shall be paid to the entity legally entitled therete:

in the evant of faraclosure of this Securlty instrument or other transfer of title toiie Property that extinguishes the
Indebtedness, all right, tile and Interest of Borrower in and to Insurance policies In fo:cashall pass to the purchaser.

5. Occupancy, Preservetion, Maintenance and Protection of the Property; Borio ver's L.oan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principeiresidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year atter the date of occupancy, unless the Secretary detarmines yiwg/rosquirement will cause
undue hardship for Borrower, or unlass extenuating clrcumslances exist which are beyond Borrower's control. Borrower
shall notity Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destrcy .aemage or
substantially change the Property or allow the Property to deteriorate, reasonable waar and tear exvapied. Lender may
inspect the Property If the Propearty s vacant or abandonad or the loan is in default. Lender may take leasonable action
to protect and preserve such vacant or abandoned Property. Borrower shail also be In default If Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material infarmation) in connection with the toan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with the provisions of the iease. || Borrower acquires fee tlile to the Property, the
leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Baorrower shall pay all governmental
or municipal charges, fines and impaositions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's interest In the
Property, upon Lender’s request Borrower shali promptly furnish to Lender receipts evidencing these payments.

It Barrower fails to make these payments or the payments required by Paragraph 2, or falls tc perform any other
covenants and agreements contalned In this Security instrument, or there is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a proceeding In bankruptcy, far candemnatlon or to enfarce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Inciuding payment of taxes, hazard insurance and other iterms menticned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be
secured by this Securlty Instrumenit. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabla.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sacurity Instrument. Lender shall apply such proceeds ta the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided In Paragraph 3, and
than to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpene the due
FHA ILLINOIS MORTGAGE FGRM 2/91
ISC/FMDTIL/ /0691 /(2-81)-L PAGE 2 OF ¢
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date of the monthly payments, which ara relerrad to In Paragraph 2, or change the amount of such payments, Any
excess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Securlty
~instrument shall be paid to the entity iegally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secrstary.

9. Grounds for Acceleration ot Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary In the case of payment defaults,

reguire immedlate payment in fulf ot all sums secured by this Security Instrument if:

(i) Borrower defaults by faliing to pay in full any monthly payment required by this Security instrument prior
1o or on the due date of the next monthly payment, or

{liy Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contained in this
Security Instrument.

(b) Saie Without Cradit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full ot all the sums secured by this Security [nstrument if:

(i) All or part of the Froperty, or a beneficlal interest in a trust owning all or part of the Property, is sold or
oltherwise transferred (other than by devise or descent} by the Borrower, and

(i} The Property is not accupied by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does so accupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediata payment In full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent evenis.

(<) Regulatiras »f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, Tn the case.of payment defauits, to require Immedlate payment in full and foreclose If not paid. This Security

Instrument doas net authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

(e )Mortgage Nol Irsnured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insurarice under the National Housing Act within 80 DAYS from the dale hereof,

Lender may, at its opiiur and notwithstanding anything In Paragraph 9, require Immediate payment in full of all

sums secured by this Securtty Instrument. A wtitten statement of any authorlzed agent of the Secretary dated

subsequentto 650 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be drermed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may nat be exercised-Ly Lender when the unavailabiilty of insurance Is solely due to Lender’s failure to remit

a mortgage insurance premium tg'thz Secretary.

10. Reinstatement. Borrower hasd nght to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due urder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accourt caitent including, to the extent they are obligations of Batrower under
this Security Instrument, foreclosura costs and rez.sonable and cusiomary atlorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon relnstatement by Borrower, this Security Instrument and the
ohligations that it secures shall remain in eltect as i L2nder had not required Immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
praceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (ill} reinstatement will
acdversely affact the priority of the llen created by this Securlity Instrument.

11. Borrower Not Released; Forbearance by Lender Not 4 Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Securityinsicurnent granted by Lender to any successar in
interest of Borrower shall not operate ta release the tiabllity of the origipal Borrower or Borrower's successor in interest.
Lender shall not be required ta commence praceedings against any sucessor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this “scurity Instrument by reason of any demand
made by the original Borrower or Borrowar’s sUccessors [n interest. Any farteasance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rermeay:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigoz2s. The covenants and agreements ot
this Security Instrument shall bind and benefit the successors and assigns of Lehd<er and Borrowar, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be joint'aid »everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Barrower's Interest in the Property under the terms cf this Security Instrument; (b} is
not personalty obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other 7
Borrowear may agree to extend, modiify, forbear or make any accornmodatlons with regard to<ne terms of this Security
instrument or the Note without that Borrower's consent.

1a. Notices. Any notice to Borrower provided feor in this Security instrument shall be given by cslivering if ar by
mailing it by first class mall unless applicable law requires use of another method. The notice shal'os directed te the
Property Addrsss or any other address Borrower designates by notice to Lender. Any notice 1o Lerider 3hall be given
by first class mall to Lender’s address stated hereln or any address Lender designates by notice to Baerrovrer. Any naotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when yiven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Praperty Is located. In the event that any provision or clause of this Security instrument or the
Note canflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions ot this Security {nstrumant and the
Nate are declared to be severabie.

15. Borrower’s Copy. Borrower shall be given one canformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and heraby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, priar to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and reventas of the Propearty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
far benefit of Lender only, to be applled to the sums secured by the Security instrument; (b) Lender shali be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Praperty shall pay ail rents due and unpaid
to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

t_ender shall not be required to entar upon, take control of or maintain the Property before or after giving notica of
breach to Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is a breach. Any
apnlication of rents shall not cure or waive any default or invalidate any other rignt or remedy ol Lender. This
assignment of rants of the Property shall terminate when ths debt secured by the Security Instrument Is paid in full.

FHA ILLINGIS MORTGAGE FORM
ISC/FMDTIL/ 0691/ (2-91)-L PAGE3 OF 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclasure Procedi;re. !f L.ender requires immediate payment in full under Paragraph 8, Lender may invoke
the power of sale and any othar remedies permitted by applicable {aw. Lendar shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 17, including, but not imited to, reasonable attorneys’ fees

and cesis of title evidence.
8. Release. Upon payment of all sums secured by this Security instrument, Lender shall reiease this Security

Instrument without charge to Borrower. Barrower shall pay any recordation costs.
19. Waliver of Homestead. Borrower walives all right of homestead exemption in the Propeny.

Riders to this Security Instrument, {f one or mare riders are exectited by Borrower and recorded together with
this Securlty Instrument, the covenants of each such rider shall be Incorporated Inte and shail amend and supptement
the covenants and agreemeants of this Security Instrument as If the rider(s) were In a part of this Security Instrument.

[Check applicable box{es)].
DCondaminium Ridar ‘DGraduated Payment Rider DGrowlng Equity Rider

Plarned Unit Development Rider DOthar [Specify]

BY SIGNING 2E_OW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
instrument and in any/tider(s) executed by Borrower and recorded withujt.

Witnesses:
tL"__\ és""l)

onower

éSenn

OHOwwa !

iSSeaI)

orcower

é?oaf)

Trowe !

STATE OF ILLINOIS, County ss:(Caal
. . O v .
—?7" 2rs8 Llirmmaris , a Noary Public In and for sald county and state, do hereby cenlify

s

Il
that EMMETT BEARD

persanally known to me to be the same person{s} whose name s)subscribed to the foregoing instrument, appeared
before ma this day In person, and acknowledged that he/she signed and delivered the said Instrument as

his/her free and voluntary act, for the Uses and purposes thee;q set forth. .
Given under my hand and official seal, this | 77/ day of -7 ik .L-‘«*‘l‘c SR
" Y. A

My Commission explres: £~} G & N

>
,9
b
£}

\PUb“C' RICA T
e Y DR TR .

WEST STAR FINANCIA
1335 EAST 10600 SO

This Instrument was prepared by: ANITA VEGUILLA W B .
5, CORPORATION
T

0, SANDY, UT 84042
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!
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