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MORTGAGE

THIS MORTGAGE ("Sccurity nstrument”} is given on March 21 . 19 94

The mortgagor is Charlea F. Stanek, divorced and not since remarried

"Borrower”y.

This Security Instrument s given o Preferved Capital Mortgage, Iric dba America’s Best Mortgage
Co

whose address s 17400 Cak Park Avenue, Tinley Park, IL 60477

U Lender™).

Borrower owes Lender the principar stureof cne hundred thousand and NO/100ths

Dollars (U.5. $ 100,000.00 }. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, ifnot paid earticr, due and payable on

april 1, 2001 . This Seourny Instrument securss 10 Lender: (3) the repayment of the debt evidenced by
the Note, with interest. and all rcnc\va]s, extensions and modifications of the Note; (b)Y the payment of all other sunm, with
interest, advanced under parzgraph 7 to protect the security ol this Seeurity Instrument; and (c) the periormace ol Borrower's
covenants and agreements under this Security Instrunien: and the Note. For this purpose, Borrower does hereby mwortgage,

grant and convey to Lender the following describea-pranerty loeated in  Cook County,
INiinois:
10T 6 IN BLOCK 7 IN ARTHUR T. MCINTOSH‘S-2¢TH STREET ADDITION, BEING A
SUBDIVISION CF THE WEST 50 ACRES {EXCEPT AT PART THERECF CONVEYED TO CHICAGO, LP
MADISON, AND NMORTHEREN RATTRORD CCMPANY EXCET THE SOUTH 20 FEET THEREOF) OF 'THE ;’;
SCUIH 60 ACRES OF THE MORTHWEST 1/4 OF SECTION .5, TOWNSHIP 39 NORTH, RANGE 12, -1 M
FAST OF 1THE THIRD PFRINCIPAL MERIDIAN, IN CCOX (CUIY, ILLIMOIS ‘ gl
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which has the address of 2428 Keystone Avenue, North Riverside
PStrver] Iy
{ilicois 60546 ("Property Address™);

$Zip Cdet

TOGETHER WITLH oli the improvements now or herzafter erecred on the peoperty, and all casements, appurtenances, and
fixiures now or hereafter a part of the property. Al replacements and additions shall also bz covered by this Sccurity Instiament.
All of the forvgoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property amd that the Property is unencumbered, cxcept for encumbrances of record.  Borrower warranis wnd will
defend gencratly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforimn covenants svith Embed
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS=Singte Family— Famtie Mae/¥reddie Mac UNIFORNM INSTRUMENT Form 3014 9/90
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UNIFORM COVENANTS g |E1I;J,@.|I; ;I"L“ u@ PY

~ 1 Puyraent of Prinelpal and Tofevest; Tropiymeni and Thate ChnigeR, BoTToweT sball prompily pay when due the prineipat
af ond faerest on the debt evidenced by the Nole and any prepayment aod late charges due under thie hnlc.

2. Fuands for Taxes and insurance.  Subject o applicable law eor to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc unider the Note, until the Note is paid in fuil, a sum ("Funds™} tor: (0 yeacty Laxes
andl assessments which may attain priority over this Sccurity Instrument as a lien on the Property; () yearly leasehold payments
or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly Hood insuraiee preminms,
itany; (e} yearly morigage insurance prentiums, if any; and (jlj) any sums payable by Borrower to Lender, in secordance with the
yrovisions of paragraph 8, in licu of the payment ol morigage insurance premiums.  These items are called "Hserow hems.”

cnder may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Seitlemem Procedures Act of
1974 a5 amended from rime to time, 12 U.S.C. §2601 er veq. ("RESPA"), unless another law that applics 1o the Funds sets a
lesser amount.  If so, Lender may, at any time, colicct and hold Funds in an amount not to exceed the lesser amount.  Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with applicable law,
he Funds shall be held in an institutior. whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Futids to pay the Escrow
fiems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow accousnt, or verifying
the Escrow liems, unless Lender pays Botrower imerest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 1o pay a one-lime charge for an independent veal estiate tax reporiing service used by
Lender in connection” with this loan, unless n%piicablc law provides otherwise,  Undess an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any inierest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge.
an apnual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit o the Fuids
was made. The Funds are pledged as additional security for the sums secured by this Sccurity Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable Jaw, Lender shadl account to Borrower
for the excess Funds {n accordance with the requirements of applicable law.” If the amount of the Funds held by Lender al any
time is not sufficient topzy the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case Borrower
shail pay to Lender the inount necessary to make up the deficiency. Borrower shall make up e deficiency in no more thin
twelve monthly payments, e Lender’s sole diseretion.

Upon paymert in fuleo? 23 sums sceured by this Security Instrument, Lender shall promptly refund 1o Barrower any Fuands
held by Lender. 1f under priagraph 2%, Lender shall acquiré or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funastavld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sceurity Instrument.

3. A|l)‘plicntitm of Paymients. Vnless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, 1o any/prepayment charges due under the Mote; sceond, to amounts payable under paragraph 2.
third. to intziest due; fourth, 1o principataue; and last, to any late charges duc under the Note,

4. Churges; Liens. Borrower siall pay all taxes, assessments, cliarges, fines and impositions anribwable to the Property
which may attain priority over this Security initrament, and leasehold payments or ground yents, it any. Borrower shall puay these
ohligations in the manner_provided in pardgrara 2, or if not paid in that manner, Borrower shall pay them on time direetly 1o the
ceson owed payment. Borrower shall prowptly fornish o Lender all notices of amounts 1o be paid under this paragraph. 1

orrower makes these payments divectly, Borrov er shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by fae)lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the len in,tcoal proceedings which in the Lender's apinion operate (o prevent the
enforcement of the licn; or () secures from the holdes of the lien an agreemem satistacrory o Lender mllmnlil‘.uting e lien 1o
this Secugity nstrument, 1 Lender determines that any saee of the Property is subject to o lien which imay attain priority over
this Security Instrument, Lender may give Borrower a notize identifying the lien. Borrower shadl satis{y the lien o take one oy
more of the actions set forth above within 10 days of the giving Gt notice.

5, Hezard or Property Insurance. Borrower shall Keep tfe improvements now existing or herealier erecied on the Propenty
insured against loss by fire, hazards included within the term “exwnded coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance, This insurance 'shdl be muaintained in the amounts and for the periods thi
Lender requires. The insurance carrier providing the insurance shitd/oc.chiosen by Borrower subject to Lender’s approval which
shall not be unrcasonably withheld. If Borrower fails to maintain coverage desdribed above, Lender may. a Lerder's option.
obtain coverage Lo protect Lender’s rights in the Property in accardance/with naragraph 7

All insurance paolicies and renewals shall be acceptable to Lender and/s'ail incluide a standard mortgage clause. Lender shall
have the right to hold the poticies and renewals. 17 Lender requires, Borrcwrr shall prompily give to Lender atl receipts of paid

remtums and renewal natices.  In the event of loss, Borrower shali giveqrompe notice 1o the insurance carpier and Lender.
ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in wril'mlg. insurance procecds shailbe applied o restoration or repair of the
Properiy damaged, if the restoration or repair is cconomically feasible and Lender s’ sCenrity is not lessened.  t the restarition or
repair 18 not economically feasible or Lender’s security would be lessencd, the instiriuce proceeds shall be applied to the stims
sccured by this Security Instrument, whether or not ihen due, with any excess paid to Gavrower, 1 Borrower ahandons the
Property, or does not answer within 30 days a nuotice from Lender that the insurance carricr_has offered 10 seule claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rc?air ol festore the Property or 1o piy sums
secured by this Security Instrumend,” whether or not then diie. The 3C-day period willbegin whefithe notice s given.

Uniess Lender and Borrower otherwise agrec in writing, any application of proceeds o principal shall not extend or
postpone the duc date of the monthly paymenis referred to in paragraphs | and 2 or change thesmount ol the payments,
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics an procecds resulting from
damage 1o the Property prior to the acyuisition’shall pass to Lender to fhe exient of the sums secureliniiis Seeurity Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan A pplicaticn:ieascholds, Borrower
shall occupy, estaplish, and use the Property zs Borrower's principal residence within sixty days alicr fihe execation ol ihis
Security Instrument and shall continue to occupy the Property as Barrower's princi{)n} residence Tor an leestooe year after the
dute of occupancy, unless Lender otherwise agrees in writing, which consent shall got be unreasonably (witaheld, or unless
extenuating  circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impaic the
Property, allow the Property le deteriorate, of commit waste on the Property. Borrower shall be in default if any lorfejjure
action ar proceeding. whether civil or criminal, is begun thal in Lender's pood faieh judgment could result in forfeiture ol the
Property or otherwisc materialiy impair the lien created by this Securiiy Instrument or”Lender’s securily interest.  Borrower may
cure such a default and reinstafe as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s pood faith determmation, precludes lorfeiiure of the Borrower's interest in the Property ov other material
impairment of the lien created by this Security Instrument or Lender’s seeurity interest.  Borrower shall @iso be in default it
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Limited
(o, representations  concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 4
leasctiold, Barcower shall comply with all the provisions of the teasel 1f Borrower acquires fee Gile to the Property. the leaschold
and the fee title shail not merge unless Lender agress 1o the merger in writing. . .

7. Protection of Lender’s Rigiits in the Property. it Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or these is a legal proceeding that_may sigrificantly affect Lender’s rights in the Property (sueh as u
proceeding in bankruptcy, probate, for condemmation or forfeilure or to enforce laws or regulationsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property amnd Lender’s rights in the Property,  Lender’s actions spay
mclude paying any sums secired by @ lien which has priority over this Security Instrument, appearing in court, paying reasomable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take uction under this paragraph 7, Lender
does not have to do so. . X Lo .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Svcurtty
Instrumient. Unless Borrower and Lender agree to other terms of paymen!, these amounts shall bear interest from the dawe of [
dishursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting [)ilf’_i'l]l.‘l'lL )

8. Mortgape Insurance. [f Lender required mortgage insurance as a condirion of making the_foan sccured by this Sceurity

Insirument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. 1F for any reasan, the &

morigage insurange covqm%c required Ly Lender lapses or ceases 1o be in effect, Borrower shall pay ihe premiums required o
oblain coverage substaptially equivalent 1o the morigage insurance previously in effect, at & cost su stantially equivalent to the
cosl to Borrower of the niorigage insurance previously in effect, from an aliernale morigage insurcr approved by Lender.
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one twelfth of the yearly morigape nsuvance promtum belug pakd by Borrower when the Tesmance coverage lapsial or censed Lo
be in effect. Lender will accept, use and retain these poyments as o loss reserve in leu of mortgape insurance,  Loss reserve
payments may no longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance’ ends in accordance with any writien agreement between Borrower and Lender or applicable law. o
9. Inspection.  lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, )
10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking of any pari of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid te Lender,
in the event of a tatal {aking of the Property, the proceeds shall be applied to the sums seenred by (his Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this
Sccurity instrument immediately before taking, unless Borrower and Lender otherwise agree hnwriting, the sams secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing fraction: (a) the 1otal amount of
the sums sccured immediately before the taking, divided by (b) the air markel vatue of the Property immediaely before she
taking. Any balance shall be paid to Borrower. “In the cvent of a partial 1aking of the Property in which the fair markel valoe of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
T Barrower aad Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums arc then dugz.
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the comdemnor offers 1o make an
award or scttle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is piven, Lender
is authorized 1o collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums secured
by this Security Instzament, whether or not then due.
) Unless Lender wnd Borrower otherwise agree in writing, any application of }procccds to principal shall not extend or
o postpone the due date ~ithe monthiy payments referred to in paragraphs 1 and 2 or change the amouni of such payments,
. 11. Borrower Nut Ficieased; Forbearance by Lender Not a \%aiver. Extension of the tine for payment or modification of
amortization of the suirs recured by this Security Instrument granted by Lender to any successor in interest of Borrower shalt
L not operate to release the dab'lity o?the original Borrower or Borrower’s successors in interest.  Lender shall not be required to
s commence proceedings against-any successor in interest or refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Seirity Instrument by reason of any demand made by the original Barrower or Borrower’s
successors in interest.  Any forbzarsace by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exereise ol any right or remedy,
" 12. Successors and Assigns BovnsZ; Joint and Several Linbility; Co-slgners. The covenants and agreements of this Scewrity
P Instrument shat! bind and benefit dic successors and assigns of Lender and Borrower, subject to the provisions of paragraph |
Borrower’s covenanls and agreements shalh be joint and several. Any Borrower who co-signs this Security Instrument but does
not exceute the Note: (a) is co-signing Whis Security Instrument only to mortgage, grant and convey thal Borrower's interest in
the Property under the terms of this Sécurity Instrument: (b) is not personally obligated to pay the sums seeured by this Security
Instrument:” and (c) agrees that Lender any any other Borrower may agrec to extend, meoedify, forbear or make any .
accommodations with repard to the terms of this Security Instrument or the Note without thal Borrower's consent. K
- 13. Loan Charges. %I‘ the loan secured by Liis/aecurily Instrument is subject (o a faw which seis maximum loan charges, and .
: that faw is finafly interpreted so that the interest or.ather loan charges collected ar to be collected in conneetion with the Toun
exceed the permiued limits, then: (a) any such loan charzesshall be reduced by the amount necessary to reduce the charge to the
ermitted  {imit; and (b) any sums already collected” ffom Borrower which exceeded permiuted limits will be refumled 1o
- orrower.  Lender may choose to make this refund Oy reducing the principal owed under the Note or by making a dircet
) paymern! to Borrower, = Il a refund reduces principal, thesraduction will be treated as a partial prepayment without any p
prepayment charge under the Note, -
. Naotices. Any notice to Borrower provided for in thiz. Seeurity Instrument shall be given by delivering i or by mailing it ;
. by rirst class mail unless applicable law requires use of another taethod, The notice shall be directed 1o the Property Address or
aby other address Borrower designates by notice to Lender.  Any potice to Lender shall be given by firsi class mad o Lender's
addruess stated herein or any othier address Lender designates by fiovies 10 Borrower,  Any notice provided for in this Sccurity i
Instrument shalt be deemed 10 have been given to Borrower or Lender/wien givenas provided in this paragraph. N
S 15. Governing Law; Severability. Tiis Security Instrument shall b2 soverned by federal law undl tire faw of the jurisdiction
y in which the Property is located. 1n the event that any provision or clande of this Security Instrument or the Note conllicts with
L applicable Taw, such conflict shall not affect other provisions of this Sccur’ty instrument or the Note which can be given eficet
wilhoubl] the conflicting provision. To this end the provisions of this Securiiy iastrument and the Mote are deciared 1w be
severable.
- 16. Borrower’sCopy. Borrower shall be given one conformed copy of the tlote/und of this Security Instrument.
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or oo part of the Properly or any interest in il is
sold or transferred (or if a beneficial interest in Barrower is sold or transferred andt Lesrower is not a nitural person) without
Lender’s prior written consent, Lender may, at its option. require immediate payment 4o falt of all sums secured by this Sceurity :
Instrinnent.  However, this option shall not be exercised by Lender if exercise is prohibiad by fuderal law as of the date ot this -
Sccurit{ Instrument. P
- 1f Lender exercises this option, Lender shall give Borrower notice of acceleration.  The votice shall provide a period of not
S less than 39 days from the date the notite is defivered or mailed within which Borrower wnust.pay all sums secured by this
Security Instrument. 1f Borrower fails o pay these sums prior to the expiraton of this period, Lender may invoke any remedics
permitted by this Sccurity Instrument without further notice or demand on Borrower, )
" 18. Borrower'sRight to Reinstate, If Borrewer meets certain conditions, Borrower shall have thy vight 1o have enforeement
of this Seeurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as ulpplic:nhlc faw may ;
specify for reinstaiement; before sale of the Property pursuant ro any power of sale contained in this Svoviiny Instrument; or (D E
entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (1) pays Lender all sums whichds
. then would be due under this Security Insirument and the Note as if no acceleration had accurred; (b) curcs any default of anypg
B other covenanis or agrecments; (c) pays all expenses incurred in enforeing this Security Instrument, including, but nol limited 103
. reasonable attorneys’ [ees; and (d) akes such action as Lender may reasonably require to assure lhat the lien of this Sccnri?ﬁ':
Instrument, Lendet’s rights in the Property and Bosrower's obligation (o pay the sums secured by this Sccurity lustrument shalkss
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations sceqred hereby shall remaings; :
fully cffclclivc as i no ncceleration had occurred. Haowever, this right to reinstate shall not apply in the case of aceelerntion aodergy .
| weragraph 17, ) .
1 l‘).p Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note dogether with this Security
;o Instrumem) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the ctity (known
o as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument, Therc also may be one
: or more changes of the Loan Servicer unrelated” to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be &
given written notice of the change in accordance with paragraph 14 above and aii:plicablc law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made.  The netice will iso contin any other
o information required by applicable law. ) .
. 20. Hazardous Substances. Borrower shall not cause orJ)crmit the presence, use, disposal, storage, or release of any o
‘ Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else fo do, anything affecting the Propeny
that is in violation of any Envircnmental Law. The preceding two sentences shall not apply 10 the presence, use. or storage on
the Property of smail gnantitics of Hazardous Substances that are generally tecognized to ‘be appropriate to normal residential
- uses and to mainienance of the Property. . V
. Borrower shall prompily give Leader written notice of any invesiigation, claim, demand, lawsuil or other action by any
N governmental or regblatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower %as actual knowledge. If Borrower learns, or is natifiéd by any governmental_or regulatory awthority, iat any
B removal or other remediation of an azardous Substance affecting the Property is mecessary, Borrower shall promptly take all
i pecessary remedial actions in accordance with Environmental Law, . i
As used in this paragraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous substances by v
. Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum  produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As used in
this paragraph 20, "Envirormental Law™means federal laws and laws of the jurisdiction where the Property is located that relate

te health, safety or environspental protection.
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. Aceeleration; Remedies. Lender shali give noties to Borrower prior te aceeleration fullowlng Bureawer'sbrench of auny
cov emmt or agreement in this Sceurity Instrwnent (but not prior to aceelerntion under Parageaph 17 noiess applienble law
provides otherwise). The notice shnil specify: (a) the defnult; (b} the nction required to cure the defanit; (€} o date, not less
than 30 days Trom the date the notice is given to Borrower, by which the default minst be cured; nnd (d) Hml fathure to cure the
defuulbt on or before the date specificd in the notice may rcsult in acceleration of the sums secured by this Sccurity Instrument,
foreclosure by judicial proceeding and sale of thic Property. The notice shall Further inform Borrower ol the right to reinstate
after accelerution and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to ncceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender nf its
option may require immediate payment In Ml of all sums secured by this Sccurlty Instrument without further demand snd
mey foreclose this Security Instruntent by judicial procceding. Lender shall be entitled to collect all expenses incurred in
pt{l;umg the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
witliout charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiverof Homestead, Borrower waives ztlfright ol homestead exemption in the Property.

24, Riders to this Sccurity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the vovenants and agreemnents of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeni,
[C‘acck applicable hoxz(es)].

(7] Adiuszbic Rate Rider [T7) Condominium Rider (T -4 Family Rider

[} Geaduated  Payment Rider [} Planned Unit Devetopment Rider [ ] piweekly Paymemt Rider
[ X} Bailoon itider {T7] rate !mprq}vemty(kider [T Second Home Rider
HTXQUHIHEK K S HPX X B3 FOSOH XAIERAIR KK~

BY SIGNING BELOW, Borrower accepis and agrecs to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) exccuted b; Burrower and recorded with it

Witnesses: o /
, ﬁ ( s
................. e e e e / VA
Charles F. Stanek e
e eecreanaaaaaen et ey eaaan e vl M F et ee e aaa et e aaeaees et T RN
O THRIRIEE
.............. AR LT LT LT LR P LT TA LI
[Spoce Belom This Line For Actiowledpmesd | — et s e e 4w
[ H - e A
Stiate of Aiinois, County ss: { e
- !
lhc i‘mcg_mm, instrument was ackiowledged before me this 3 dayof L0000 L L9 ~_(~| by

Charles }. Stansk

Witness sy hand and official seal. /7,
s . - Lo -
/‘/’ k,l\( s (‘! .‘-,‘_ '\’J.A\;-I-‘_L}' \\"; H
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!  Notary Putlic, Stata of lilinois 3 k>
i Expires 27798 § o)
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{CONDITIONAIRIGHTTO REFINANCIY)

o THIS BALLOGN RIDER is made his 21zt day of March v 94
amd s incorporated  into apd shall be deemed @ winend and supplement the Mongage, Deed ol Trust or Deed 1o Secare Debt

fire “Security Istrument™) of the same dafe given by the undersigned (e "Borrower™ ) secore the Barrower’s Nate :

Preferred Capital Mortgage, Inc dba RAmerica’s Best Mortgage Co

(the "Lender™)

v of the same date and covering the property desceibed inthe Security Instrument and lociated at:

2428 Keystone Avenue, North Riverside, IL 60546
{Propeny  Adidress)

- The imterest rae stafed on e Note is cafled the "Note Rate”. The daie of the Nowe s cilled the "Note Date™. T umdersimul
e Leader may wanster the Note, Sceurity Instrument and thizs Rider. The Lender or anyoene who takes the Note, the Security
Instrument and 1his Rider by transfer and who is entidfed 10 receive pavinents  under the Note bs called the " Note Hokder.

' ADDITIONALCOVENANTS, In addition (o the covenants and agreements  in the Sceurity Instrument, Borrower and
Lender furinersovenant and agree as follows (despite anything  the comery comained b the Security Instrament o the Notel:

1. CONDITIONALZJGIHTTO REFINANMCE

Atthe nuuris die of the Note and Security Instrument (the "Maturity Bate”), I willbe able 1o obiiin a new loin ("New
Loan™y with a new Moy Date of April 1 .20 24 ,and with an interest rate equal o the
“New Nazic Rate” determived“inaccordance  with Section 3 below ifall tie conditions provided i Sections 2 a5 below are st
(the "Conditional Refinancing /omion™). ifthose conditions are not met, DTunderstand  that the Note Holder is under no obligation
o refinance ofF modily the Now, or o extend the Maturity Date, and that T willlave 1o repay the Note from my own resources or

tind & fender witting w lend g the money to repay the Note,

2. CONDITIONSTO OPTION
WL wamt o exercise the Conditlonal Refinancing Option at muturity, certain conditions must be met as of the Malriy

Dgte.  These conditions are: (1) Tmust sall ve the owner and vccupant  of the property subject 1o the Security Instrument  (the
“Property™); (2} I must be current in my momily payments and canhot have been more than 30 days {ale on any of the 12
schiedufed  mombly payments immedisely-proceding  the Mawrity Date; (3) no lien against the Property {except {or fixes and [
special assessments  not yet due and payabled’ other than that of the Security Instrument may exXist; () the New Now Rae
camnol be more than 5 percenage  poinis above e Notwe Rate; and () Tmust make a written request o the Note Holder as
movided in Section 5 bulow.,
3, CALCULATINGTHENEW NOTERATE
The New Note Rate willbe a fixed rawe of interest equy’ (0 the Federal Natlonal Morgage Association’s reguired net yield

for 30-year tixed rate mortgages  subject 1o o 60-day mardatory delivery commitment,  plus onc-hait of ane percent poing (0.55%), E
rounded 1o the nearest one-zighth of one perceat peint (0:125%) (the "New Note Rare®). The reguired net yield shuli be the
applicabls net yield in effect on the date and ume of day thacie Note Holder receives notice of my election to exercise the
1 Conditional Refinancing Option.  Ifthis reguired net yield is no_p atable, the Mote Holder willdetermine  the New Notwe Rale by
o using vomparable  aformation.
4. CALCULATINGTHENEW PAYMENTANMUOUNT

Provided the New Note Rate as caleulated in Seciion 3 above st grealer than § percentage  points alove the Nole
Rate and all other conditions required in Section 2 above are satisfied, the NetoHelder willdetermine the amount of the monthiy
payment that willbe sufficient to repay in full (a) the unpaid princigal, plus () accrued but unpaid interest, plus {0 alf other sems
1 willowe under the Note and Security Instrument on the Maurity Date (assemivg  my monthiy payments  then are current. as
required wnder Section 2 above), over the term of the New Note at the New Nore Zaie inequal monthly paymeats. The vesult of
this caleulation wilibe the amount of my principal and interest paynwent every st Cantil the New Note s fully paid.

3. EXERCISINGTHE CONDITIONALREFINANCINGOPTION
The Note Holder willnotify me at least 50 calendar days in advance ot the Marity Date and advise me ol the principal,
accrued but unpaid interest, and all vther sums Jam expected 1o owe on the Matrity Date " Fhe Note Holder also willadvise me
that | may exercise the Condiliona! Refinancing  Option if the conditions  in Section 2 aseve are met. The Nowe Holder will
provide my payment record information, together with the name, ditle and address of the persin epresenting  the Note Hulder
thitt 1 must notify in order w exercise e Conditional Refinancing Option. I meet e conditions _al Section 2 above, §may
exercise e Conditional Refinancing  Option by notifying die Note Holder no later than 45 calendzd <lays prior o the Miturity
Date.  The Note Holder wil! calculate the lixed New Nowe Rate based upon the Federal Natopal Mortgage  Association’s
applicabie published requirsd net yield in effect on the date and time of day npotificaijon is received Yy iy Note Holder and as
calcolated i Scoiion 3 above.  Uwill then have 30 calendar days to provide the Note Holder withtaeceptabie proot of my
required ownership, occupancy and property lien staws,  Before the Matarity Date the Nete Holder willadyise e ol the new
interest rate (the New Note Rate), new monthly psyment amount and a date, time and place at which Dimust appear o sign any
documents  reauired o complete the required refinancing.  Tunderstand  the Note Holder willcharge me a 3250 processing I’cc@
X
¥

ST S RO et

SR,

B S A

and the costs associsted  with updating the tite insurance policy. ifany.

BY SIGNING BELOW, Borrower accepes and agrees (o the tenns and covenants  contained  in this Balloon Rider.

A : %.
. B '] P i
, ) / Ny 1
i . / v e
& /’A”/Z/ -/Z ‘C{L’l/ Z (¥ ? {Seal) . e tSeub 2
L) C‘ha_‘]‘:‘les F. Stanfek -Borrower Horrawer Gt i
; I8
(Seal) I (Seal) i
~Horrpwer ) -Ilorrpwur ;
ISign Originat Oulyf o 4
"a [
&) R
w} !
Ll L
MULTISTATEBALLOONRIDER -Single Famify- Funnie Aac Uniferm instrument Forin 3180 12/89 (page ot i pagei udl ;
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