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THIS MORTGAGE ("Security Instrument”) isgivenon ~~ MARCH 14, 1994 . The Marlgagor is
MICHAEL J. MCDERMOTY ANP MOLLY J. MCDERMOTT , HUSBAND AND WIFE

("Botrower™). This Sceurity Instrument is given Lo BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof ~ THE UNLZED STATES ) , und whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
‘ {“Lender”). Borrower owes Lender (he prineipal sum of
ONE HUNDRED THIRTY FIVE THOUSAND THIRTY TIIEE AND 00/100

Dollars (U.5.$ **135,033.00 ). Thisdebt is evidenced by Borrower s pate dated the sume date as this Sceurity

Instrument (“Note®), which provides for monthly payments, with the fuil debt, il st puid carlicr, duc and payable on
APRIL 01, 2024 . This Security Instrument secures o Lenazr: {a) the repayment of the debt

evidenced by the Note, witli interest, and all tenewals, extensions and modifications; () the paynient of all other sums,

with inlerest, advanced under paragraph 6 to protect the sceurity of this Scevity, Instrument; and (o)

the petformance of Borrower’s covenants and agreements under this Seeurity Instrumentand the Note. For this

purpose, Borrower does hereby morigage, grant and convey to Lender the following deseriped properly located in e

_ COCK County, Hlinots:
THE NORTH HALF OF THE EAST HALF OF LOT 2 IN BLOCK 11 IN H. O. N
STONE AND COMPANY'S SUBDIVISION OF THE EAST 60 ACRES OF THE I
NORYTH HALF OF THE NORTH EAST QUARTER OF SECTION 25, TOWNSHIP 40 éﬂ
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT o

PART DEDICATED FOR BELMONT AVENUE AND EXCEPT THAT PART LYING
NORTH OF BELMONT AVENUE) IN COOK COUNTY, ILLINOIS.

pry¥; 12-25-210-011

which has the addressof 3046 N. OSCEOLA AVENUE, CHICAGO \ [Strect, City),
Rlinois 60634 [Zip Code] (“ Praperty Address”);
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TOGETHER WITH all ‘the improvetaents naw or hereafter erected on the property, und il eascments, rights,
appurienunices, rents, toyaltics, minerad, oif and gas rights and profits, water rights and stock and ull fixtures nuw or
hereafter u part of the propetty. Al replacements and additions shall also be cavered by this Seeurity Instrument. Al of the
forcgoing is referred to in this Security Instrument as the * ' Property.™

BORRQOWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right o
martgage, grant and convey the Property and that the Propery is uncheumbered, except for encumbrances of record,
Borrower warrunts and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrances of reeord.

1. Payment of Principal, Iuterest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Notc,

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the praicipal and interesi as sef forth in the Note and any late charges, an installment of any (a) laxes and
special assessmentsieisd or lo be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢} premivnus (or msorance reguired by paragraph 4.

Euch monthly installmentdor items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an aimount sufficient to maintain an additional balance of not mere than onc-sixth of the
estimated amounts, The full anaual amount for each item shall be accumulated by Lender within a period ending one
month belore an item would beecome Getneuent. Lender shall hold the amounts collected in trust to pay items (), (b}, und
(¢) before they become delinguent.

I at any time the total of the payments hid by Lender for items (a}, (b), and (¢), together with the future monthly
payments for such items payable to Lender priod (0 the due dates of such items, exceeds by more than one-sixth the
estitated wmount of payments required to pay such eas when due, and if payments on the Note are current, then Lender
shall ither refund the excess over one-sixth of the estimaféd payments or credit the excess over ong-sixth of (he estimated
payments to subsequent paymenis by Borrower, at the opionaf Borrower. If the total of the payments made by Borrower

for item (a), (), or (¢) is insufTicient to pay the item when duc, Yien Borrower shail pay (o Lender any amount necessary (e
muke up the deficiency on or before the date the item beeomes due

As used in (his Security Instrument, “Secretary” means the Seerefary of Housing und Urban Development or his or
her designee. In any year in which the Lender must pay a mottgage insurarice, premium to the Scerelary (or any year in
which such premium would have been required if the Lender stll held the Seentity Instrument), cach monthly payment
shall also include cither: () an installment of the annual morigage insurance premium o be paid by Lender lo the
Seeretary, or (if) a monthly charge instead of & mortgage insurance premium i fhis 3ecurity Instrument is held by the
Scerctary. Each monthly installment of the mortgage insurance premium shall be injan amount sufficient to accumulate
the full snnual mortgage insurance premiuim with Lender one month prior (o the date the {ull annual mari gage insurahee
premium is due Lo the Seerelary, of if (his Security Instrument is held by the Secretary, each (nonthly charge shall be i an
amounl equal (e one-twelfth of ene-hail pereent of the ontstanding principal balance duc on thie e e

)i Borrower tenders to Lender the full payment of all sums seeured by this Scenrity Instroment, Eorrower’s aceount
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any racngage insurance
premium installment that Lender has not become obligated to pay to the Sceretary, and Lender shall promplly refund any
excess funds to Borrower, Immediately prior o a (oreclosure sale of the Property or its acquisition by Lender, Borrower's
aceount shall be credited with uny balance remaining for all instoliments for items (a), (b)), and (¢).

3. Application of Payments, All payments under patagraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morgage insurance premium Lo he paid by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the monthly morfgage insurance premium;

Second, (o any taxes, specinl assessmenls, feaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Botrower stll fnsute ofl improvements oh e Property, whether
how in existence or subsequently erecled, against any hazards, castaltics, and contingencies, ineluding fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Botrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
toss by flsods to the extent required by the Sceretary. Al insurance shall be cartied with companies approved by Lender.
The insurance policies and any tenewals shall be held by Lender and shall inchide loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Botrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss direétly to Lender, instead of to Borrower and to Lender jointly. All or any part of Lhe insurance proceeds may
be applied by Lender, at ils oplion, cither (a) lo the reduction of the indebtedness under the Nole and this Sceurity
Instrument, first to any delinguent amounts applied in the order in patagraph 3, and then to prepayment of principal, or
(b) to the restoration ot repair of the damaged Properly. Any applicalion of the procceds to the principal shall not extend
or postpone the die ate of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Nole
and this Security Instrient shall be paid to the enlity legally entitied thereto.

In the event of forecionur: of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, all right, tideandinisrest of Borrower inand to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maiutensnce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estaklish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurily Instruront and shall continue (6 occupy the Propesty as Borrower’s principal
residence for at least one year after the date of aceupaney, unfess the Secretary determines this requirement will cause
undue hardship for Borrower, ot unless extenuitipg eircumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumslzaces, Borrower shall not commit waste or destray, damage or
substantiatly change the Property or allow the Propéity to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is vacant or abandones onthe Ioan is in defuull. Lender may tuke reasonable action to
prolect and preserve such vacant ot abandoned Praperty. Borrawer shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or fuiled (o provide Lender
wilh any material information) in conneetion with the loan evdenced by the Note, including, but not limited 1o,
representations concerning Borrawer's occupancy of the Property 5 »principal residence. If this Sceurity Instrument is
on a leasehold, Borrower shail comply with the provisions of the lease/ I Borrower acquires fee title to the Property, the
feaschold and fee title shall not be merged unless Lender agrees {o the merger i wriling.

6. Charges to Borrower and Protection of Lender’s Rights in ‘ne Property. Borrower shall pay all
povernmental or municipal charges, fines and impositions that are not included inpardgraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the paymnent. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Londer reccipls evidencing these
payments. '

If Borrewer fails to make these payments or the payments requised by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrament, or there is o fegal proceeding Uial'may signilicantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to-enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shal! become an additional debt of Borrower and be seeured 42
by this Sceurity Instrument. These amounts shall bear interest from the date of dishursement, at the Nole rate, and al the S’
option of Lendet, shall be immediately due and payable, ¢h

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any:/
condemnution or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the
Note and this Security Instrument. Lender shedl apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, fitst to any delinquent amounts upplied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due daie of
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the monthly payments, which are referred 1o 5 ponsgroph 2, or ehunge e amount of such payments. Any exeess
procecds over an mrmoutt tequires! to poy all owtstinding indebledness inder the Nole and this Seenrity Instrament shal}
he paid to the entity legally entitled thereto,

8. Fees, Lender may colleet fees and charges authorized by the Secretary.
$. Grounds for Acceleration of Debf.

(a) Defaull, Lender may, cxeept as limited by regulations issued by the Scerelary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sceurity Instrament if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeuyity Instament prior
to oron the due date of the next monthly payment, or
(i) Borrower delaulls by failing, for a period of thirty days, to petform any other obligations contained in this
Security Instrament.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seerctary equire immediate payment in full of all sums sceured by this Security Instrament if:
(1) All or partaf the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise Kanuerred (other than by devise or descent) by the Borrower, and
(i) The Property 15 sat occupicd by the purchaser or grantee as his or her principal sesidence, of the purchaser
or grantee does s0 e¢eupy the Property but his or her credit has not been approved in accordance with (he
requirements of the Sevietary,

{¢) No Waiver, Il circumslanczs oceur that would permit Lender 1o require immediate payment in full, but
Lender does not require such paym<nts, Lender does not waive its righls with respeet to subsequent events.

(d) Regulations of HUD Secretary. Limany circumstances regulations issued by the Scerctary will limit
Lendet's rights in the case al payment defz0'is 1o require immediate payment in full und foreclose if not paid.
This Securily Instrament does nol authorize aceeleration or foreclosure if not permitted by regulations of the
Sueretary.

(e) Mortgage Not Insured. Borrower agrees that shoatd this Sceurily instramers and the Note seeured thereby
not be eligible for insurance under the National Housingzascsvithin 60 days [rom. the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requir< immediate payment in full of all sums secured by
this Sceurity Instrament. A writlen statement of any authonzid-ugent of the Secretary dated subsequent o 60
days Trom the date hereof, declining to insuse (his Security Instroieent and the Note secured therehy, shall be
deemed conelusive proof of such ineligibility, Notwithstanding theforegzoing, this oplion muy not be exercised
by Lender when the unavailability of insuzance is sofely due o Lende; s failure (o remil o mostgage insurance
premium to the Seeretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in {ull because
of Borrower's failure to pay an amount due under the Note or this Sceurily Instrument. Taisright applies even after
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shall topser in a Jump sum all
amounts required to bring Borrower's account current ineluding, to the extent they are obligations o1 Borrower under this
Sceurity Insttument, foreclosure costs and reasonable and customary attorneys® fees and expenscs pioperly associated
with the fureclosure proceeding, Upon reinstatement by Borrower, this Seeurity Instrament and the <oiigations that i
secures shull remain in effect as if Lender had not reguired immediate payment in full. However, Lendcr is not required
to permil reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current {oreclosute proceeding, (it) reinstatement will
preclude foreelosure on different grounds in the future, or (jif) reinstatement will adversely affect the priority of the lien
created by this Sceurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
maodification of amortization of the sums sceured by this Security Instrument granted by Lender o any suceessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required lo commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amortization of the sums seeured by this Security Instrament by reasen of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude ihie exercise of any right or remedy.
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12. Qucce:.v.orq and Assigns Bound; Joint and ‘wvcl al L, fnbilitys Co-Slgners, The covenms mad apresments of
this Scearity Instrument shall bind and benefit (he suceessors and :w,iyr. of Lender and Borrower, subject to ihe
provisions of paragruph 9.5, Borrower's covenants and agreements shall be jointand severnl. Any Borrower who co-signs
this Sccurily Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only (o mortgage, grant
and convey that Borrower’s interest in the Propesty under the terms of this Sceurity Instrument; ¢b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Properly Address or any oihet addtess Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrowet, Any notice
provided for in this Securily Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this paragraph.

14. Governing Low; Severability. This Sceurity Instrument shall be govemed by federal Jaw and the Liw of the
jurisdiction in which (he Propurty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicelite law, such conilict shall not affect other pmvm(ms of this Security Instrument or the Note
which can be given effect witi:o:ut the contlicting provision. To this end the provisions of this Security Instrument and the
Noteare (lLC]aTLd to be severabie

15 Bormwer sCopy. Bnm)wer.amll be given one confortned copy of this Sceurity Instrument,

16. Assignment of Rents. Borrower uvconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lender® s agents to collect the rents and revenues and hereby direets cach tenant
of the Propetty to pay the rents to Lender ¢r Lender's agents. However, prior lo Lender’s notice to Borrower of
Borrowet's breach of any covenant or agreement in the Sc.cunty Instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustee for the henell of Lender and Borrawer. This assignment of rents constitutes an
ahsolute a&ignmmt and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all iente reeeived by Borrawer shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums secured ky-the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cach wenant of the Propenty shall pay all rents due and unpaid lo
Lender o Lender's agent on Lender’s written demand to the tenant.

Borrower has not c.xu:uted any prior assignment of the rents aad nas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintaia the PTOPLH}’ hefore or after giving notice of
breach to Botrower. However, Lender or a judicially appointed recciver may vl so al any time there is a breach, Any
application of rents shall not cure or waive any defuult or invalidate any other right ez remedy of Lender. Thisassignmen!
of rents of the Property shall terminate when the debt seetired by the Sceurity Instrumestis paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under pam;:'aoh 9, Lender maw
foreclose this Security Instroment by judicial proceeding. Lender shall ke entitled {o collect eli axpenses incurr
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fe s

and costs of title evidence, : » 20
m

18. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this °ccun!)y
Instrument without charge to Bortowet, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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26. Riders to this Secuy ity Instrument. |1 one of more riders are exceuled by Borrower and recorded together with
this Seeurity Instrument, the vovenants of cach such rider shall be incorporated into and shall amend and supplement the
cavenants and agreements of thisSecurily Instrament s if the rider(s) were a part of this Seeurity Instrument. jCheek
applicable box(es)]

[) Condominium Rider (] Graduated Payment Rider [__| Other [Specify]
(] Planned Unit Development Rider' | Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees Jothe ferms contained in lhl‘x Su urily Instrument and in uny

rider(s) exeputed by Bogroyver and recorded with it \
wunmu.% G ot A, ( .
e 4 A A~ L (Seal)

X
MIC ﬂi ]J "MCDERMOTT -Borrower

/ lo(f A / ,"’/)'(’ )jC( WO ?:'é‘ © (Seal)

MOLLY a?’ MCT FRMOTT -Borrower
(Seab) ), {Seah)
-Borrower -Boyrrower
e
STATE OF ILLINOIS, 2eolk oty
-, a " ¢ -~ .
e THE UNDERSIE) ET> , @ Notary Public in and for said county and state do hereby
I‘; cerlify that MICHAEL J. MCDERMOTT AND MOLLY J. MCDERMOTT 8
;
uv ¥
I\,‘ -
L‘{ , personally known to me to be the same person(s) whose 3
% name(s) suhscribed to the foregoing instrument, sppeared before me thisday in person, and acknowledged that ®
The ¥ signed and delivered the saidinstrumentas THEIR free and voluntary act, for the uses and purpases
therein set forth, e 2d
Given under my band and official seal, this l"l”"I day of MALCH — s 14 Cf '

My Commissivon Expifes:

Qitose]  Oelan zML
6@1 icU I;

This Instrument was prepared by:  TINA BARTEGT
@—4R(IL) 192121 Pros B ol 8




