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ALL NQTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE AROVE ADDRESS.

Mortgage and Asslgrnment of Rents )
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 16T7Z204Z2-7

This Mortgage, made this Bth day of MARCH, 1994 , between

JOHN J. SCOTILLO AND NANCY S. SCOTILLO, HUSBAND AND WIFE AND STEVEN F. BENTALL AND
JAN E. BEMTALL, HUSBAND AND MILFE

hereln called BORROWER, whose address Is 0175 BARCROFT DRIVE
inumher and street)

BARRINGTC A It &60010
{city) (state) (zip code)

.and

and HOME SAVINGS ofF AMERIGCA, 3B, a sorporation herein catled LENDER, whose address is 4900 Rivergrade Road, lrwindale,
Catifornia 91708.

WITNESSETH: Borrower hereby grants, conveys, mortgages and warrants tc Lender the real property legally described as

folfows:
UNIT 14-78-R-2-1 IN TOWNE PLLALE CONDOMINIUM, SCHAUMBURG, ILLINGIS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A FORTION OF FRACTIONAL SECTION 1%,
TOWNSHIP 41 NORTH, RANGE 10 EABT 9F-THE THIRD PRINCIFPAL MERIDIAN, COOK COUNTY,
ILLINGIS, WHICH SURVEY IS ATTACHED AL EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
CWNERSHIP RE{CORDED IN THE OFFICE DOF WHF. RECORDER OF DEEDE OF COOK COUNTY, ILLINGIE ON
ALIGUST 2, 1982 AS DOCUMENT NQ. 88-346044 TOGETHER WITH A FERCENTAGE OF THE COMMON
ELEMENTS APPURTEMAMT TO SAID UNIT AS SET FInTH [N SAID DECLARATION, AS AMENDED FROM
TIME TO TIME, WHICH PRERCENTAGE ShHALL AUTONATICALLY CHANGE IN ACCORDANCE WITH THE
AMENDED DECLARATIONS AS SAME ARE FILED OF RELORD.

COMMONLY RNOWN AS 311 GLASGOW LANE, UNIT 1Z, 3S2HAUMBURG, Ik, 40194

FTNz O7-19-Z18-013-119Q

./ _DEPT-01 RECORDIMNG $35.50
L (Ta0014 TRAN 1210 03/28/%4 1383100

. M0 2 =X P4 -2T7SESHL
N {B0n COUNTY RECORDER

Togethar with all interest which Borrower now has ormay hereafter acquire in or to said property, andin anc to: (<) 2!l easements and righis
of way appurtenant thereto; and(b) all buildings, structures, improvements, fixtures and appurtenances now oriereafter placed thereon,
including, but not limited 1o, all apparatus and equipment, whether ar not physically affixed to the land or any Gullaing, used to provide or
supply air-cooling, alr-conditloning, heat, gas, watar, light, power, refrigeration, ventilation, laundry, drying, dishwazning, garbage disposal
or other services; and ail waste vent systems, antennas, poal equipment, window coverings, drapes and drapery rcds, carpeting and fleor
covering, awnings, ranges, ovens, water heaters and attached cablnets; it belng intended and agreed that such ile/as be coaclusively

deemed to be affixed to and to be part of the real property thatis conveyed hereby; and (c) all water and waler rigais (whether or'fot Vel
appurtenant). Borrower agrees lo execute and deliver, from time lo time, such furtherinstruments as may be requested by Lender lo confirm wa
the lien of this Morigage on any such properties. The properties conveyed to Lender hersunder are nereinafter referred to as &9
“such property.” ~J
The Borrower absoclutely and irrevocably grants, transfers and asslgns to Londer the rents, income, Issues, and profits of all property &
covered by this Mortgage. (#,]
FOR THE PURPOSE OF SECURING: Ei
(1) Paymentofthesumoel 84 , 400.00 with interest thereon, according to the terms of a promissory
note ol even date herewith and having a tinal maturily dale ot g wade by Borrower,
' ng Y MARCH 10, 2034 " ¥ e

pavable to Lenderor order, and all modificalions, extensions or renewals thereof. {2) Payment ot such sums as may be incurred, paid oul, or
advanced by Lendear, or may otharwice be due to Lender, under any provision of this Morlgage and ail moedificalions, extensions or
renewals thereot. {3) Ferformance of each agreement of Borrower conlained herein or incorporated herein by reference or contained in
any paners execuled by Borrower relating to the loan securad hereby. (4) Performanace, if the loan secured hereby orany part thereof is for
the purpose of constructing improvements on such praperty, of each provision or agreement of Bosrower contained in any building loan
agieement or other agreement between Borrower and Lender relating to such property. (5) The petformance and keeping by Borrower of
sach of the covenants and agreements required to be kep! and performed by Borrower pursuant to the lerms of any lease and any and all
atherinstruments creating Borrower's interest in or defining Borrower's rightin respect to such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pettaining
o such property or any declaration of condomintum ownership and upon written requast of Lender, the enforcemaent by Ecrrower of any
covenantto pay maintenance or other charges, if the same have not been pald orvalid legal staps taken to enforce such payment wilhin ao
days alter such wiitten requast is made. {7} At Lender's eption, paymant, with interest thereon, af any other present or luture indebledness
or obfigation of Borrower (or of any succassor ininterest of Barrowar to such property) due to Lender, whether created directly or acquired
by absoiute or contingent assignment, whether due or nat, whether otherwise secured or not, or whether exisling at the lime of the execu-
tion of this Mortgage orarising therealter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successorin
interest of Barrower. (8) Ferformance of afl agreements of Borrower 10 pay fees and charges toa the Lender whether or not herein set forth.
(9} Payment of charges, as allowed by law when such chargss are made, for any slotement regarding the obligation secured
hareby.
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(11) Prepaymont Charge. Should any noto or obligation socured haroby roquite Bonowaor to pay nles in connection with the prepaymos of any
of the indebtedneoss sacured hereby, (o pay such fee 1o the extent parmitted Ly applicable law, niotwithstanding the fact thal Borrowsr shalt have
defaulted in any obligation secured hereby and Lender, by reason thereol, shall have declared alf sums secured hereby immediately due and pavable.

{12) Fallure of Borrowar tc Comply with Mortgage. Should Borrower fail to make any payment, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed nol to do, Borrower shalf be in default
under this Mortgage. Lender, but without obligation so to do and without natice to or deamand upon Borrower and without releasing
Borrawar from any obligation hergof, and without contesting the validity or amount of the samse, may: {a) pay or do the same in such manner
and 1o such extent as il may deem nacessary lo protect the sacurlty hareof, Lander being authorized to enter upon such property for such
purposeas; (b) pay, purchase, contest or compromisa any encumbrance, charge ar lten, which in its judgment I1s or appears to be pricr or
superior hereto; and (¢) in exerclsing any such power pay necessary expanses. Borrower agrees 1o repay any amount so expended on
damand cf Lender.

(13) Sums Advanced to Bear interest and To Be Addad to Indebtednass. To pay immediately upon damand any sums advanced or
paid by Lender or Borrower undar any clause or provision of this Merigage. Any such sum, until so repaid, shall be secured herein and bear
Interost from the date it was advanced or paid at the same interest rate, as may be adjusted trom tima {0 time, as such Indebledness, and
shall such sum and interest thereon be secured by this Mortgage.

{14) Application of Funds. Lander shat! have the right at its sola discretion to diract the manner In which payments or proceeds shall
be applted upon or aliocated among tha various tems congtituting Borrower's indebtedness or obligations secured hereby.

{15} Obligation of Borrowar Jolnt and Severel, i more than ono parson Is namead ns Botrowsor, cach obligintlon of Berrowar shnll ba
the jolnt and several obligatton of sach such person. ’ ’

{16) Acceleration Clause: Rlght of Lender lo Declare All Sums Due on any Transfer, Etc. Lander shall have the right, at ils option,
to deciare any Indebtedness and obligations secured hereby, irraspective of the maturity date specified in any note or agraament evidenc-
Ing the same due and payable within 30 days alter such declaration If: (a) Borrower or any successor in interes! lo Borrower of such
properly sells, enters into a contract of sale, conveys or alianates such property or any part thareof, or suflers his litle orany interest tharain
lu be divestad, whethsr voluntarily or Involuntarlly or leases such property or any part thereof lor a torm of moro than 3 yenrs, or changes or
parmits to bé changuath s character or use of such property, ordrills or extracts or enters into a lease for the drilling tor ocruxtriacling oll, yas
or othar hydrocarbon subZtance or any mineral of any kind or characier on such proparty; or {b) Sorrower Is a partnershipand the interast of
a general partner 1s assigrud or transferred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thereof Is sold,
transferred orassigned dirin g 212 month period; or(d) Borrower is a trust and there is achange af benalicialinterest with respact tomcere
than 25% of such property;ur ey Borrower has made any materlal misrepresentation ortailed to disclose any matarial {act in those certain
tinanclat and other written Jeprazaniations and disclosures made by Borrower in order to induce Lender to enter inle the transaction
evidenced by the pramissory nowe or notes or agreements which this Mortgage secures.

(17) NoWaivers by Lender. Mo aiver by Lendar of anyright under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right grantad to Lender undar 1.5 Mortgage or of any provision ol this Mortgage as to any transaction or cccurrence shall nct be
deemeda walver as toany future lrandac.lon or ecurrance. By accapting payment of any sum secured hereby alteritsdue date orbymaking
any payment or performing any act on bs-*alf of Borrower thal Borrower was obligated hereundaer, but failed, to make or perform, orby adding
any paymant so made by Lendar to the indeblcdness secured hareby, Lander does not waive lis right to require prompl paymentwhen duo
of all other sums so secured or to require jJor iptoarformance of all other acts required hereunder, or to declare a default for fallure so
to pay such other sums or to periorm such uthar acts.

(18) Modification in Writing. This Mortgage czaaot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any/succassor n interest to Berrowar, and Lender.

(19) Rightto Collect and Receive Ronts and 2rofits. iHotwithstanding any other provisions hareol, Lender hereby grants permission
lo Borrower to coliect and retaln the rents, income, Issuss e nd prafils of such properly as they becoma dus and payable, but Lenderreserves
the right to revoke such permission at any time with arwiboat cause by notice In writing to Borrowar, maited to Borrower at his last known
address. Inany event, such permission to Borrower automdtic ilb shal! be ravoked upor delauit by Borrower in payment of any indebtedness
secured haraby or in the performance of any agraemont harcander. On any such delaull, Lender may al any {ime without notice, either in
paraon, by agent, or by receiver to be appointed by the courl, and without regavd o the adequacy of any security for the indebledness
hereby secured, enter upon and take possession of such property; orany part thergof, make, cancel, enforce or modity leases: ebtain and
eject tenants, set or madify rents; In its own name sue for or other vise collect the rents, income, issues and profits theree!, including those
past dus and unpalid; and apply the same, less costs and expenses ctoneration and collection, upon any indebledness secured hergby and
in such order as Lander may determing; and except for such applicat on’ Lender shall not be liable to any person for the cellection or non-
collaction of any rents, income, issues or profits, nor the failure lo asservureniorce any of the feregeing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issi.as’or profits, the doing ot oihar acts herein authorized, and the
application thereof as aloresaid, shall not cure or waive any ciefault or nutize o' default hereunder or invalidale any act done pursuant to
such notice,

{20) Remedies. Noremedy herein provided shalfbe exclusive of any othereriady herain ar now or herealter existing by law, bul shatl
be cumulative. Evary power or remady heraby givan to Barrowar or to Lender or > which either of ihem may be otherwise entitled, may be
exerscised from lime to time and as often as may be deemed expedient by them, and #«riar ol them may pursue Inconsistent remedies. If
Lender hoids any additional security for any obligation secured hareby, it may enfo ce Ul e sale thereof at its option, either before, con-
temparanecusly with, or after any Morigager's sale is made hersunder, and on any d=favit of Borrower, Lender may, al its cption, offset
against any indebtedness owing by it to Eorrower, lhe whole or any part of the indekiednoss secured hereby. The Lendear is hereby
authorized and empowered at its option, without any obtigalion so {o do, and without affecting the obligations hereof, tc apply loward the
payment of any indebledness securea hareby, any and all sums or monay, or credits of orbelorying to 8orrower and which the Lender may
tave In its possession or under its control, including, among other things, any impounds held Ly Lender undsr paragraph (6j hereof.

I order to assure the deflnileness and costalaty of the rights and obligations hareln providd d, Barrowor waives any and all rights of
offsat which Borrowar now or hergaltor may have against Lendar, of claims and no offset mada by Loacer shall relieve Borrower from pay-
inyg Instaliments on the obligations secured hereby as they become due.

{21) Foreclosure of Mcortgage. When the indebtedness hersby secured shull become due whether/ oy asceloration or otherwise, the
Lender shall have the right to foreclase tha lien hereal. in any suit to foreclose the lien hereof, there chall be allowed and included as
additional indebiedness In the decree of sale all expenditures and expenses which may be paid or inacurics by.con behalf of Lender for
altorneys’ fees, appraisers fees, outlays for documentary and expert evidence, r tenographer's charges, gutncation cost and costs of
procuring all abstracts of title or commliments for title insurance. Such fecs, chargas and costs may be estimated 24t~ items to be expended
after enlry ol the decree as Lendar may deeimn reasonably necessary elther to prosacute such suit or to evidena 1D bidders at any sale
which may be had pursuant to such decree the true condition of the title 1o ¢r the value of the Property. All expenditiyes and expenses of
the nature of this paragraph mentioned shall become so much additional Indebtedness secured hereby and shall be invnediately due and
payable with interest thereon at tha ratle spaciilod In the Note. Such expenditures and expenses shall include expenditures made in
connaction with (a) any proceeding to which Lender shall be & party, elther as plaintiff, claimant or defendant, by reason ¢f Lhis Mortgage or
any indebtedness bereby secured; (b) preparation for the commencement of any sull for loreclosure hereot afler accrual of such right to
toreciose whether or not actually commenced; (¢) praparations for ihe delense of any threatened suit or proceeding which might affeci the
Properiy or the security hereof, whether or not actually commenced; (d) any efforts for collection of any past due indebledness secured
hereby. The proceeds of any {oreclosure sale of the Property shall be distributed and applied In the following order of priorily: flrst, on
account of all costs and expenses incident to the foreclosure proceedings, Including all such itoms as are mentioned in this paragraph
hereof; second, all other iteins which under the terms hereo! constitute indebtedness sscurad by thls Mortgage; third, any surplus to
Borrower, his legal representativaes or assigns, as their rights may appear.

(22) Appointment of Receiver. Upcn or at any time after the fillng of a complaint to fareclose this Mortgage the court in which such
complaint flled may appoint a receiver of the property or may appoint Lenderas Mortgagee in possession. Such appointment may be made
either before or afier sale, without notice, without regard to the solvency orinsolvency at the time of application forsuch receiver, of the
person of persons, if any, liable for the paymenl of the indebtedness secured hereby and without regard to the then value ol the property
whether the same shall be then occuplo:d as a homeastead or not. Such receiver or Morlgagee In possession shall have pewer to collect the
rents, Issues and profits of the premises dusing tihe pendency of such foreclosure sull, as well as during any further limes when Borrowaer,
his successors or assigns, except for the intervention of such receiver, wouid be antitled to collect such rents, issuaes and preofits, and all
other powers which may be nacessary or are usualln such cases for the profectien, possession, control, managemenl and operation of the
property during the whaole sald period. The court from time to time may authosize ihe receiver or Mortgagee in pcasession (o apply the nst
incomea held by either of them in paymentin whoie or In part of ihe indabtedness and other sums secured hereby, or in paymant of any tax,
speclal assessment or othar lien which may be or become superiorto the lien hereof or suparior to a decree foreclosing this Mortgage,
provided zucn application is made prior to foreclosure sale. in case of a Judicial sate, the property, or so niuch thereol as may then be affected
Ly this Mortgage, may be sold in one parcel

(23) Walverof Statute of Limitations. Timeis of the essenca as o all of Borrower's obligations hereunder; and to the extent permitted
by law, Borrower waives all present or {uture statutes of limitation with raspect to any debt, demand or obfigation secured heraby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies horeunder.
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