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MORTGAGE Loan No. 9094000772
|
i -
THIS MORTGA(JE ("Secunity sngirument”) is given on March 14, 1994 . The mortgagor is
'DAVID MARTINEZ, UNMARRIED -~ 5nd MARIBEL CARRERA, UNMARRIED
: : . DERT-011 RECORDING $33.50
("Bon'ow»r") Thls Security Instrument is given to _ . TEOO4 TRFIN 1210 Uo’) 3/:;4 13533200
UNITED FINANCIAL MORTGAGE CORD. . AN % — QP4 =2T7587 1,

. (00K CDUI\TY RECURD&R

¢ [

wmch is organized and existing under the laws of TAF STATE OF ILLINOIS , and whose
address is 600 EF!TERPRISE DRIVE, STE. 20s, ORK BROOK, LILINOIS €£0521
(“Lepder™). Borrower owes Lender the principal sum of

Orie Hundred Six Thousand_Foxir'Hundred and

NO/ 100 - === m = m e m m o e Detiars (U.S.$ 108,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as. this Secur’iy 'nsirument ("Note"), which provides for
manzh]y payments, with the full debt, if not paid earlier, due and payable on April 4, 2024 @

This Sccumy Inatmmem secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n.ncwa]s L
Lxlcnsmns ‘and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to &3
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarts and agreements under this 'R
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coiwéy io-Lender the following GD
described property located in COOK County, ilinois: =}
THE SOUTH 200 FEET OF THE EAST 60 FEET OF THE WEST 541 FEET OF THE EAST.-1/2 b
OF THE NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 12 EAST QF THE
THIRD PRINCIPAL MERIPIAN, LYING SOUTH OF GR}\ND AVENUE (EXCEPT THOSE PARTS ,
THEREOF TAKEN FOR SCHOCL PURPOSES) IN COOK COUNTY, ILLINOIS.

PIN. 12- m-zos 012 '

which has the address of . 10504 W. DIVERSEY AVENUE LEYDEN TOWNSHIP  IStees, Ciy),

Dinois : {Zig 8&1%14 . ( Property Address®);

' ' | ' Form 3014 9/90 »
ILLINOIS.Singla Famlly-FannIe MaeIFmddm Mac UNIFORM INSTRUMENT Pags ol § Amand 91 ;
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5, Hazard or Property Insuvance, Borrower shall keep the improvements sow exisiing or heteafter erceted on il
Property insurcyd against [oss by fire, hazards included within the term "extended coverage” and myy othiee azards, neluding
{loads or flooding, for which Lender requires Insurance. This insurance shall be maiituined in the amounts and for the pesiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be utreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property inaccordance with paragraph 7.

- Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shell have the right to held ifie golicies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. )
Lender may make proof of loss if not made promptly by Barrower, '

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does niocanswer within 30 days a notice Irom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect e insurance proceeds. Lepder may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Securily Yustrument, whether or not then due. The 30-day periad will begin when the aotice is given.

Unless Lender anu-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the -honthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properiy is enquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acavisition shall pass to Lender to the cxtent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Gceupancy, Preservation, Maimenszce and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall accupy, establish, and use the Propurty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o Lecupy the Property as Borrower’s principal residence for at least one year after
the date of occupaney, unless Lender otherwise agrezs-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Loirswer's conirol. Borrower shall not destroy, damage or impair the
Property, altow the Property to deteriorate, or commit sraste.on the Property. Borrower shall be in default if any forfeiure
action or proceeging, whether civil or criminal, is begun tha' in iender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thie Scvrity Instrament or Lender’s security interest. Borrower may
cure such # defauit and reinstate, as provided in paragraph 18, by czusiig the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Desrower’s interest in the Property ov other material
impairment of the lien created by this Security Instrument or Lender’s lecurity interest, Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-iu‘ormation or statements {o Lender {or failed &
to provide Lender with-any material information) in vonnection with the loan evidencud by the Mote, including, but not limited ’
to, representations concerning Borower's occupancy of the Property as a principal tesiuznce. If this Security Instrument is on a
leasehold, Borrower shall camply with all the provisions of the lease. If Borrowsr acquires fee title to the Property, the
teasehotd and the fee title shall not merge uniess Lender agrees 1o the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants and agreements contained in N
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights i the Property (such as a B
proceeding in ba.nkmptcy probaie, for condemnation or forfejture or to enforce laws or regulationisy, 2n Lender may do and 7
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may )3
include paying ‘any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying ;‘p?
reasonable artorneys® fees and entering on the Properiy to make repairs. Although Lender may take action urder this paragraph
7, Lender does not have to do so. v}

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this bt
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, svith interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security

Instrument, Borrawer shall pay the premiums required 1o maintain the mortgage insuvance in effect. If, for any veason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requited (0 2
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the ;
zost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If g
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a Joss teserve in lieu of mortgage insurance. Loss reserve

Co - o Form 301
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17, Transfer of the Property or a Beneficlal Interest in llurrowu If ol} or any part of the Property or any intetest in it
is sold or iransferred {ov if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of ol sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borvower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument, without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain copditions, Borrower shail have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable Jaw may specify for reinstatement} before sale of the Property pursuant to any power of szle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had oceurred; (b)
cures any defauly «f sny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Timii=d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sccority Instrument sball continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shiall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleraiior nder paragraph 17,

19. Sale of Note; Change o Zoan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument)} may be sold one or more tiries without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliects menipiy payments due under the Note and this Security Instrument. There also may be onc
or more changes of :he Loan Servieer unrefate ! to 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice 57 (e change in accordance vt paragraph 4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1 whirh payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower suall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on 1he Property of small quantities of Hazardous Substan(es that are gencrally recopnized to be appropriate jo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investierdica, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by-any zovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ix pecessary, Borrower shall promptly take w0
all necessary reinedial actions in accordance with Envirenmental Law. :‘;

As used in ihis paragraph 20, "Hazardous Substances” are those substances defined as-iaxic or hazardous substances by ~i
Environmental Law and the following substances; gasoline, kerosene, other flammable o toxic petroleumn products, (ox:u”
prsumdes and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and ridios tive materials. As used in 3
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Tropenty is located thatpd
relate to health, safety or eaviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Darrower's breach
of any covenani or aprecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides siberwise). The notice shail specify: (a) the default; (b) the action required to cure the defpult;
(c) a date, not Jess than 30 days from-the date the notice Is given to Borrower, by which the default must be cured; and
(dj that failure to cure the defwult on or before the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the [oreclosure proceeding the
non-existence of a defanit or any other defense of Borrower {o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and mny foreclose this Security Instrument by judicial
proceeding. Lender shall be eatitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

22. RPcicave, Upon payment of all suins secured by this Security Instrument, Lender shalf release this Security Instrument
withoul charge to Borrower, Borrower shal) pay any recordation costs,

23, Waiver of Homestead. Borrower waives all zight of homestead exemption in the Property.
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LOAN WO, 90924000772

ADJUSTABILE RATE RIDER

_I (1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this lath day of March
1994 , and is incorporated imto and shall be decmed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure the Borrower's Adjustable Rate Note (the "Note") to

UNITED FINANCIAL MORTGAGE CORP.
{the"Lender®) of the same date and covering the property deseribed in the Security Instrument and localed at:

10504 W. DIVERSEY AVENUE, LEYDEN TOWNSHIP, ILLINOIS 60164
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
NMAY NUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lenr er further covenant and agrec as follows:

A. INTEREST KAWL AND MONTHLY PAYMENT CHANGES

The Note provides for an i-:tal interest rate of 4.875 % . The Note provides for changes in
the interest rate and the mon kly payments, as follows:

4. INTEREST RATE AND MUON[TWY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change o the first day of  ppril 1995 , and on that
day every i2th month thereafter. Each date oo rhich my interest rate could change is cnllcd a "Change Date.”

(B) The Index

Beginning with the {irst Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities aciusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of ¢he daie 45 days before each Change Daie
is called the "Current Index."”

1f the Index is no longer available, the Note Holder wili-Zpzese a new index which is based upon comparable
information. The Mote Holder will give me notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new infcres! ratc by adding Two and three
quarters percentage paini(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the csrest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this roundris sriount will be my new interest
rate until the next Change Date.

The Note Holder will then desermine the amount of the monthly payment that wouil be sufficient 1o repay the
unpaid pnncnpal that ! am cxpecled to owe at the Change Datie in full on the Maturity Date at my new interest raie
in substantially equal payments, The result of this catculation will be the new amount of ruy monthly payment,

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than € 875 %
or less than 2.875 % . Thereafter, my interest rate will never be increasea ordecreased on
any single Change Date by more than two percentage paints {2.0%) from the rate of interest 1 have teen paying
for the preceding twelve months. My interest rate will never be greater than 10.875 %

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthiy
payment, be,,mmng on the first monthly payment date after the Change Date unltil the amount of my monthly

payment changes again.

(F) Notice of Changw

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and aiso the tiile and telephone number of a person who will answer any question I may have

regarding the notice.

Page 1 of 2 Form 3141
O -822A wson ‘ © . MP MORTGAGE FORMS - [313}193-8100 - (BO01523-729t . tnitlala:
> : ‘ ’
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